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THE FINANCIAL SITUATION. 

On Tuesday, after the Christmas holiday, the 
stock market opened with the same buoyant spirit 
that prevailed at the close of the previous week. 
Sales that day reached nearly one million shares (931,- 
150), the largest, except on a single occasion, ever re- 
corded, and prices in many instances advanced from 
2 to 6 points. Such large transactions at rising prices 
—continued without material reaction for the past 
two weeks or more—gave rise to a feeling that the 
market was nearing an unsafe condition. The re- 
cent advance, it was claimed, had been mainly con- 
trolled by speculators, and was chiefly a manipulation 
of industrial stocks, a kind of security fluctuating 
widely, about which as a rule very little infor- 
mation is made public, the movement up and 
down in such cases being more the result of 
idle rumor than of substantial facts. Consequently 
Wednesday (aided by a temporary rise in call 
money) there was a natural reaction, but it was a 
very temporary and partial affair. Thursday the 
recovery was general, with a buoyant closing, 
and although stock transactions aggregated much 
less than on Tuesday—being 721,153 on Thursday, 
against 931,150 on Tuesday—the aggregate still dis- 
closed active trading. Much the same conditions 
prevailed again yesterday, the stock sales being 852,- 
600 sharea and the market buoyant. 





The explanation of the speedy recovery is the ris- 
ing tide of prosperity pervading trade circles. With 
regard to the business outlook, there has been no set- 
back for weeks and months, but a constant favorable 
development. While this feature continues, a serious 
reverse movement at the Stock Exchange would be 
out of character. It is no exaggeration to say that 
there never was an occasion in the history of the 
country when the industrial and financial situation 
showed such vitality and were as free from inflated 
values, and therefore so hopefully conditioned as 
they are to-day. Evidences are multiplying on every 
hand of increasing consumption of products, which 
is the distinguishing mark of real prosperity. We give 
small place to the rise in the price of print cloths as 
proof of improvement, because print cloths are sold 
now by a single agency and production is curtailed, so 
that for a time the agency can charge what it wills. 
But when the fact is added that the purchases for 
consumption have not only used up the current pro- 
duction but three-quarters of the old stock, which has 
been depressing the market for two or more years, 
we have substantial evidence that the enlarged 
consumption which has been for some time vis- 
ible in almost every other productive depart- 
ment has at last also struck the cotton goods 
market. Then there are the coal trade and the coal car- 
riers, very nearly the only department besides cotton 
goods that has lagged behind in the recovery, which 
give new promise this week of being soon in the fore 
rank of the advance. Fora summary of the latest 
evidences of the changes taking place, see a subsequent 
item in this article. We cannot omit to refer again 
to the phenomenal activity in iron, which, as the year 
closes, has likewise given evidence of its staying qual- 
ities, not only in the large new orders recently booked, 
but in the increasingly favorable outlook in every 
direction for work which calls for an expanding cone 
sumption of iron and steel, 











There is indeed bat one cleud visible om the indus- 
trial horizon. Werefer of course to our curreney. 
It is at present harmless. But it only requires little 
different conditions to make it an actively disturbing 
ageut. Our attention is called to the subject by the 
receipt a few days ago of the report on currency re- 
form made by the committee of five appointed at the 
annual meeting ef the American Economic Assecia- 
tion, held in Cleveland in December 1897.* This 
week the annual meeting of the Association for 1898 
was held at New Haven, when the report was read, 
having received the approval of all the committee. 
The experience of the last five years has proved a 
unifying force of great power in producing oneness 
out of extreme diversity in the views of sound 
money classes. We had striking evidence of this in 
the plan evoked through the work of the Indianapolis 
convention, and subsequently in the report made by 
the Banking and Ourrency Committee of the House at 
its last session. Now, again, it is highly gratifying 
to find that professors of our colleges, representing 
the East and the West, who have made economics 
their special study, find themselves also in accord 
with one another, and that all three of these authori- 
ties are in harmony in the leading methods of reform 
they advocate. 

We well remember the opposition we elicited when, 
more than ten years ago, we began to write in favor of 
a currency based on bank assets. We showed then 
that it was the only kind of paper money that could 
in the nature of the case be responsive to the wants 
of commerce. We likewise demonstrated the impos- 
sibility of making a bond-secured note issue elastic. 
Taking out such notes had at that time become un- 
profitable. Consequently the only hope of an in- 
crease in such a currency was then, and is now, when 
for any reason bonds are abnormally low so as to 
be a good purchase, and the only time a decrease 
is assured is when bonds are abnormally high so 
as to be a good sale. There is no way to secure 
through such an arrangement ‘‘ that easy adjustment 
of volume to need,” as this committee of the Eco- 
nomic Association well expresses it, ‘‘ which consti- 
tutes genuine elasticity,” a requirement which they, 
in common with the makers of the plans we have re- 
ferred to above, think is an essential part of any new 
system. We did not intend to give the details of the 
various suggestions of the committee. It has pre- 
sented the case forcibly and clearly. It realizes the 
urgency there is for speedy Congressional action ; the 
peculiar timeliness of the present occasion for mak- 
ing the effort; and indicates the essentials of a 
new system. We trust that the Administration will 
agree with them as to the necessity and desire there 
is for speedy action, and will give us an extra session 
of the new Congress soon after the 4th of March. 





The anthracite coal securities have been active and 
strong, and it is evident that there has been a great 
improvement in the outlook for these properties. 
Arrangements have been in progress for some time 
for securing closer co-operation between the different 
companies, with the view to avoiding the friction and 
rate-cutting which has been such an unfortunate 
feature in affairs. Details as to the precise nature of 





* The members of the committee were Professor Taylor of the Uni- 
versity of Michigan, Professor Taussig of Harvard University, Pro- 
fessor Jenks of Cornell University, Professor Sherwood of Johns Hop- 
kins Univer sity and Professor Kinley of the University of Illinois. 
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the plan which is under consideration for effecting 
these ends have not yet transpired. Entirely apart, 
however, from what may be accomplished in that di- 
rection, the developments have latterly been decidedly 
encouraging. In the first place the recent cold 
weather has served materially to stimulate the demand. 
This week the announcement has come that an ad- 
vance in prices would be made of 25 cents a ton at both 
Chicago and Buffalo. This advance has been 
in contemplation for some time, but previous 
efforts for one reason or another all miscarried. 
Furthermore, it seems certain now that Mr. 
Samuel Sloan, who for so many years has been the 
guiding spirit in the Delaware Lackawanna & Western, 
will retire from the active management of that prop- 
erty at the coming annual election. ° This is taken to 
mean that there will be a change in the policy of that 
road, so that the Lackawanna is less likely to be a 
free lance than heretofore, and less likely to interfere 
with attempts to regulate the coal trade in accordance 
with modern business methods. 





Perhaps the most encouraging feature, however, 
bearing on the condition and prospects of the anthra- 
cite properties is that their revenues are already 
showing noteworthy signs of improvement. ‘I'he 
monthly returns of two of the larger companies have 
been received this week, namely the Central of New 
Jersey and the Reading. The exhibits cover the 
month of November, and the resultsshow that even in 
that month the state of things had already greatly 
changed for the better. The Central of New Jersey 
statement relates only to the railroad operations. As 
compared with the same month last year it indicates 
$67,341 gain in gross earnings and $61,913 gain in net 
earnings. The Reading exhibit embraces both the rail- 
road business and the coal-mining operations. Both 
record noteworthy gains. For the Railway Company 
gross receipts are reported $2,185,462,against $1,924,- 
717, and net receipts $1,000,366 against $932,410; for 
the Coal & Iron Company gross is given $2,476,572 
against $2,227,059, and net $225,960, against $117,- 
563. Allowing for income from other sources, the 
final result for the combined companies shows net 
of $1,252,120 for November 1898 against only $1,- 
087,174 for November 1897, an increase of $164,946, 
or 15 per cent. It is many months since the Read- 
ing Company has presented such an encouraging 
exhibit. 





We have had this week another court decision 
denying the right of a State or a railroad com- 
mission to force railroad carriers to move traffie 
at non-paying rates. There have been quite a 
number of cases of this kind submitted for judicial 
determination the present year, and in each instance 
the State making the attempt has been defeated 
in its purpose. Last March we had the ruling of the 
U. 8. Supreme Court in the celebrated cases involving 
the validity of the Nebraska Maximum Freight Law. 
The Court, in clear and unequivocal language, refused 
to sustain this enactment. At the beginning of the 
present month we had the decision of Judge 
McCormick at Dallas enjoining all the vari- 
ous schedules of the Texas Railroad Commission 
because examination showed that these schedules 
were confiscatory in their nature. Now we have the 
judgment of the Circuit Court condemning the rates 
fixed by the Railroad Commission of the State of 


North Dakota. While these decisions all rest on the 
same fundamental principles, and follow the doc- 
trines laid down by the U. 8S. Supreme Court, yet be- 
ing cumulative in effect they should serve as a de- 
terrent upon the Western legislator in his misguided 
efforts. For obviously if he persists, his work must 
go for naught, since it is made perfectly plain by 
these decisions that the courts will see that the roads 
are not harmed by such acts. 





The facts in the North Dakota case are very simple. 
Laws passed in 1897 empowered the Railroad Com- 
missioners of that State to fix schedules of maximum 
freight rates which the roads were required to adopt 
under certain severe penalties for refusal. The Com- 
missioners sought to put a schedule of that kind in 
effect on July 1 of that year. The Great Northern 
Railway, the Northern Pacific and the Milwaukee & | 
St. Paul, finding that such rates were unreasonable 
and unremunerative, secured a temporary injunction 
against the Commission. The case then came up for 
hearing before Thayer, Circuit Judge, and Ami- 
don, District Judge, who have now, after a 
lengthy and exhaustive examination of all the 
arguments and data submitted by both sides, rendered 
judgment against the Commission. The Court 
points out that much of the argument on behalf of the 
Commissioners was devoted to an attempt to show that 
under existing rates the roads are earning from their 
entire business, both inter-State and local, a high rate 
of income upon a grossly excessive capitalization of 
their property. But even conceding this to be true, 
the Court says, it would under the ruling of the Su- 
preme Court in the Nebraska rate cases be wholly im- 
material—unless it further appeared that the in- 
come derived from business done within the State 
was such as to produce an unreasonable return 
upon the fair value of the property in doing that 
business. Excessive income derived from inter-State 
traffic can be reduced by Congress alone, which has 
exclusive jurisdiction of commerce among the States. 
Judge Amidon then analyzes the rates of the Com- 
mission. He finds that the schedules are not only 
lower than the distance tariff in force in Minnesota, 
a State having more than six times the population of 
North Dakota, but are likewise lower than any of the 
specially low terminal tariffs, with the exception of 
that on grain, mill stuffs, &c., and as to that, are 
but slightly higher. He makes careful compu- 
tations to determine the probable effect of the pro- 
posed rates. These computations reveal that on 
the basis of the Commission’s schedules the Great 
Northern would for the four years ending June 1897 
have lost $1 19 for every $100 of business done—that 
is, operating expenses would have exceeded receipts 
in that amount—and the Northern Pacific for the 
same period would have lost $13 25 on every $100 
received for its services. In the face of such a 
showing, of course, the Court had no alternative but 
to issue a decree in accordance with the prayer of 
the bill of complaint. 





A matter of some moment, particularly in its bear- 
ing on the future relations of two great properties, is 
the announcement this week that the Southern Pacific 
Company and the Atchison Topeka & Santa Fe Rail- 





way Company have reached a definite agreement, by 
which the latter will be accorded trackage rights over 
the line of the Southern Pacific between Mojave and 
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Bakersfield, Cal. It will be rememberedjthat when 
the Atchison recently arranged to purchase control of 
the San Francisco & San Joaquin Valley Railway, 
thus gaining a line which, when completed, will run 
from Bakersfield to San Francisco Bay, there was still 
a gap of about 70 miles remaining to be covered in 
some way between the Atchison’s main line and 
Bakersfield before that company would possess an un- 
broken line from Chicago to San Francisco. The 
hope was expressed that running rights over the ex- 
isting line of the Southern Pacific might be secured, 
but it was by no means certain with what spirit the 
overtures of a competing road about to enter the im- 
portant district of which San Francisco is the focus 
would be met. The event above referred to not only 
removes the necessity for the building of a second 
line, where the traffic is not more than enough for one 
(the Bakersfield & Los Angeles was} incorporated last 
September before the Atchison’s purchase was an- 
nounced to construct the connecting road), but is an 
earnest that the two companies will work on a har- 
monious basis. 





The Pennsylvania Railroad statement of earnings 
for the month of November was issued late yesterday 
afternoon, and we have obtained the figures by tele- 
graph. They show but moderate changes as com- 
pared with the corresponding month last year. 


This does not mean that there was no. ex- 
pansion in the volume of _ traffic. It 
merely indicates that the rate situation was 


very unsatisfactory and that the road was obliged 
to do a greatly increased amount of work for the same 
amount of money. The results in this particular 
indeed are a duplicate of those for the Vanderbilt 
roads, which we review in a subsequent article. On the 
Pennsylvania lines east of Pittsburg and Erie the return 
shows $6,100 increase in gross and $24,700 increase in 
net, while on the lines west of Pittsburg and Erie there 
is $5,500 increasein gross with $254,500 decrease in net. 
It. deserves to be noted that in the same month last 
year the gains were heavy, reaching $573,500 in gross 
and $164,400 in net on the Eastern lines and $918,900 
in gross and $594,900 in net on the Western lines, or 
$1,492,400 in gross and $759,300 in net on the com- 
bined system. The following shows the figures for 
the. Eastern lines for six years. 


























LINES EAST OF 1896 1865. 1894 1898 
PITTsBURG. 

November. ' $ ? ? 
Gross earnings.... 5,246,424) 6,877,624) 6,.4€5,857) 5,238,152 
Operat’g expenses. 8,450,166) 8,862,566) 3,557.570) 9,591,290 

1 Pemwgnes way Pape gore mages Rania 
Net earnings... 1,796,258} 2,009,058) 1 908,287) 1,696,862 
Jan. 1 to Nov. 30. 
Gross earnings..... | 56,904 272/ 58.987,572/53,550,496/61,072.879 
Operat e’gxpenses. 40,338,701) 41,004,401 | 36,758,874 | 43,408,225 
Net earnings... 16,565,571 Ss ae 17,664,054 








One feature of the week was a flurry in the market 
for money on call on Wednesday. Such events are 
not unusual, indeed they are expected at the end of 
the year, and it is somewhat remarkable that, consid- 
ering the volume of transactions at the Stock Ex- 
change and the buoyant rise in the stock market, the 
flurry should have been comparatively slight and 
of such brief duration. On Wednesday morning 
there had been considerable calling in of loans 
incident to preparations for the January settle- 
ments, but, lulled into security by the apparent 
abundance of money offering and by the absence 
of extraordinary demand, borrowers from whom the 





loans were called did not attempt to obtain a sup- 
ply until almost 2:30. Then a quite general demand 
for money quickly forced the rate up to 6 per cent 
from 24@24 per cent, the rates previously ruling, 
and large sums were loaned at the higher rate and 
also from 4 to 5$ per cent. The flurry was soon 
ended, the supply speedily became abundant and the 
rate dropped to 2 per cent by the close of the day. 
On Thursday, profiting by the experience of the pre- 
vious day, borrowers early provided themselves with 
funds, and though the rate rose to 4 per cent, the 
market closed at 2 percent. On Friday the rate was 
2 to 4 per cent, closing at 2 per cent, with offerings, 
but no loans, at 14 per cent. 





The range for the week for money on call, repre- 
senting bankers’ balances, has been, as above indi- 
cated, from 2 per cent to 6 per cent. The bulk 
of the business on Tuesday was at 2} per cent; 
on Wednesday at 24 per cent; on Thursday and 
on Friday 3 per cent, and the average for the 
week has been fully 2? per cent. The banks and 
trust companies quoted 2} per cent as the minimum 
on Tuesday. On the following day renewals were 
made at this rate, but new loans later in the day were 
as high as 6 percent. On Thursday 3 per cent was the 
minimum and some loans were made at 34 per cent. 
The rate on Friday was 3@34 per cent. Time money 
was not in the least influenced by the flurry in call 
loan rates. The demand was moderate and the offer- 
ings liberal ; quotations were 3 per cent for sixty days 
to four months and 34 per cent for five to six months 
on good Stock Exchange collateral. Sixty day loans 
on sterling exchange security are made at 24 per cent. 
The supply of commercial paper is quite limited, 
while the demand is active, and inquiries for paper 
are general, not only from city institutions but 
from banks and other buyers at the East, 
and also at comparatively remote Western 
cities. Rates are 3 per cent for sixty to ninety 
day endorsed bills receivable, 34@3% per cent for 
prime and 4@5 per cent for good four to six months’ 
single names. With the exception of the movement 
usual at this season incident to the semi-annual set- 
tlements, there has been no special feature in the 
banking situation. The daily exchanges at the Clear- 
ing House have been much above the normal, reach- 
ing $226,087,466 on Thursday, reflecting Wednesday’s 
business. The payment of 10 per cent of Pacific Rail- 
road money on deposit with specially-designated 
depository banks, caused the Assistant Treasurer to 
be creditor $413,031 at the Clearing House on 
Thursday. 





There has been no special feature in the European 
political or financial situation this week. The Bank 
of England minimum rate of discount remains un- 
changed at 4 per cent. The cable reports discounts of 
sixty to ninety day bank bills in London 34 per cent. 
The open market rate at Paris is 3 per cent and at 
Berlin and Frankfort the “spot” rate is 54 per cent, 
while the rate “to arrive,” or for bills which will be 
presented after the beginning of the new year, is 
48 per cent. According to our special cable from 
London the Bank of England lost £1,252,666 bullion 
during the week, and held £29,337,841 at the close of 
the week. Our correspondent further advises us that 
the loss was due to exports of £698,000 (of which 
£128,000 were to Germany and £270,000 to Argen- 
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tina), to shipments of ~ £775,000 net to the interior of 
Great Britain, and to imports of £220,000, of which 
£170,000 were bought and £50,000 from the Cape. 





The foreign exchange market has been without 
change in rates this week except a reduction in nom- 
inal of 4 on Thursday by one bank and a reduction 
for actual business on Wednesday of } for short ster- 
ling. There has been a demand for long sterling and 
also an inquiry for cable transfers, in connection with 
the semi-monthly settlement in London, with mod- 
erately free offerings of short sterling, principally 
running-off bills. ‘The buying of sixty day sterling 
for investment grew lighter after the middle of 
the week. Offerings of commercial bills against 
grain and cotton continue large, but they seem 
to be promptly absorbed and they command full 
prices and especially those which are of such a char- 
acter as to be promptly rebatable on arrival. It is 
expected that considerable amounts of long sterling 
which was bought for investment early in November 
will not be renewed when it begins to run off next 
month and the pressure of these bills may force sight 
exchange to such a point as will make gold imports 
profitable. 





As stated above, the range for nominal rates for ex- 
change remained unaltered at 4 824 for sixty day and 
from 4 854 to 486 for sight until Thursday, when 
there was a reduction in the higher short rate and 
bankers uniformly posted 4 824 for sixty day and 
4 854 for sight. Rates for actual business opened on 
Tuesday unchanged, compared with those on Friday 
of last week, at 4 813@4 82 for long, 4 844@4 843 
for short and 4 85@4 854 for cable transfers. The 
tone was steady until Wednesday, when it grew 
easier, though no change was made in rates for actual 
business except for short sterling, which was reduced 
one-quarter of a cent, to4 844@4 844. The market was 
steady on Friday. The following shows daily posted 
rates for exchange by some of the leading drawers : 





























FRI. Mon.. | Tums | WBL..| THUR.. a 
Dee. '#3,| Dec. $0.| Dec. 27.|Dece ¥8.|Dee 20.1 Dee 30 
60days.| 92: H 82' 82) 
Baring, 60 days. 4 82! 8 . 
Magoun & Co.. { Bight... Fi : Bete Fis Sot Pere 
Bank British { 60 days.| 82 H 82 8 8: ® 
No. America..iSight....| 8 oe] e 86 Seis gi 
Bank of 60 days.| 8 < 82 & 82 § 
Montreal...... { Sight... 85: a Bs & Ht Bee 
Oanadian Bank j60days.| 6&2 821s. 
of Gounmeree... { Sight. se” 3 it Ft Bose este 
Heidelbach, Ick- § 60 4: 6 82 82 2’ 
eiheimer & Co. { Bight.” sere a Bee EHS, Ed Sete 
60 days.) ¢ : 8 8 
Lazard Freres... { Sight. + bas : Eris4 Base eas rid 
Merchants’ Bk. §60days.| §2' : 82 RQ 
of Canada...... (Sight... ae” Be” 85: Bete eos 





The exchange market closed ste:dy on Friday with 
rates for actual business 4 813@4 82 for long; 4 844@ 
4 844 for short and 4 85@4 85} for cable transfers. 
Commercial on banks 4 81@4 814 and documentary for 
payment 4 803@4 81}. Cotton for payment 4 803@ 
4 81, cotton for acceptance 4 81@4 814 and grain for 
payment 4 81@4 814. 

The following statement gives the week’s movement 
of money to and from the interior by New York banks. 


























Week Bnding Dec. 30, 1898, Recetved by | Shipped by | Net Intertor 

N. ¥. Banks.|N.Y.Banks.| Movement. 
oO y 87,537,000/ $4,081,000/Gain.$3,456,000 
Gold. 1,324,000 846,000/Gain. 478,000 
Total cold and legal tenders.....| $8,861,000) $4,227,000/Gain.$3,934,000 








With the Sub-Treasury operations the result is: 
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Week Bnding Dec. 30, 1898. Into Out of | wet Change én 
Banks. Banks. | Bank Holdings. 
Banks’ interior movement, as above! $8,861,000) $4,927,000/Gain.$3,984,000 
Sub-Treasury operations............ 18,000,000] 20,000,000 Loss. 2,000,000 
Total gold and legal tenders..... |$26,861,000|}$24,927,000/Gain.$1,934,000 








The following table indicates the amount of bullion 
in the principal European banks. 






































Dec. 29, 1898, Dec. 30, 1897. 
ounbe? Gola. | Silver. | Total. | Gold. | Silver. | dotal. 
8 s ry s s 8 

England...... 29,387,811) ......... 29,387,841] 30,458,493) ....... .. 80,453,498 
France 72,905 .964 |48,303.330 121,269,296) 78,116,011 48,230,368/126,345.373 
Germany 27,679,000|14,259,000| 41,988,000] 27,277,000|14,051,000] 41,328,000 
Bussia.. ...| 99.143,C0)| 4,050,000|108,193,000|117,582,.00| 4,071,000|121,653,0c0 
Aust.-Hung’y| 85,976,000/12,419,000] 48,395,000) 36,475,000; 12,384,000] 48,809,00 
Spain. ....... | 11,062,000] 7,499,000] 18,561,000} 9,481,000|10,300,000| 19,731,000 
NR cca ad 14,926,000] 8,420,000] 1£,346,000] 15,729,000] 2,095,000] 17,824,000 
Netherlands.| 4,315, )20| 6,791,000] 11,106,00¢| 2,629,000] 6,820,000} 9,449,000 
Nat.Belgium.|} 3,152,000] 1,576,000) 4,728,00¢ 2,824,000) 1,412,000} 4,236,000 
Tot.this week |298,49¢,807/98,317,330 306,814,13° [820,515,504 9°,313,862/419 828,866 
Tot. prev. w’k/2?8,4418,567196,487,162 394,885.71 9|3291,957,098' 101 261° 86/428.216,37 





ENGLISH POLITICS AND THE 
FOREIGN PROBLEMS. 

A situation has arisen in English politics which is 
interesting in itself, but perhaps particuiarly interest- 
ing from some points of resemblance to our own 
political conditions. Since Mr. Gladstone’s retire- 
ment from politics, followed by his death last May, 
the Liberal opposition in Great Britain has had no 
recognized leader. Many of the duties of that posi- 
tion seemed to devolve on Sir William Vernon Har- 
court, who had undertaken the leadership of the 
party in the House of Commons during the last few 
years. Sir William may, in fact, be described as the 
titular head of the Parliamentary opposition, and 
could probably, in accordance with precedent, have 
claimed the right to continue in that office through 
the coming sessions of the British Legislature. 

In one sense Sir William Harcourt’s Parliamentary 
leadership has been undisputed, for his one con- 
spicuous rival in the party held a seat, not in the 
Commons, but in the Lords, and therefore could not 
very well interfere with the action of his party in the 
other house as regards selection of a leader. The 
natural ambition of a really powerful party leader 
in the Commons, however, is to attain the office of 
Premier on his party’s accession to power. This honor 
Sir William Harcourt, despite a long and useful ser- 
vice, has never attained. When Mr. Gladstone re- 
linquished the leadership and the premiership in May 
1894, Sir William was quietly passed over in favor of 
the Earl of Rosebery, who ruled as Prime Minister 
during the subsequent thirteen months, 

So long as Mr. Gladstone lived, the claims of party 
subordinates were adjusted without great friction. It 
was quite well understood, however, that the urgent 
appeal two years ago for the old statesman to resume 
the leadership of his party was very largely occasioned 
by the difficulty of harmonizing the factions in the 
party. His death removed the element of reconcilia- 
tion and a curious condition of interregnum followed. 
Lord Rosebery, having occupied the premiership in 
the last previous period of Liberal supremacy, natur- 
ally assured the formal authority as spokesman of 
the party. Sir William gave no sign to indicate his 
purposes. A good deal of comment was indeed made 
on the fact that during the very important episodes 
of the Spanish-American war and the Fashoda dis- 
pute with France, the opposition leader of the Com- 
mons was employing himself in a newspaper contro- 
versy over an ecclesiastical question. Lord Rosebery 
spoke publicly at intervals; in,the matter of Anglo- 
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French diplomacy he strongly sustained the position 
of the Salisbury Ministry. But Sir William Harcourt 
said nothing. 

Two weeks agothe matter came to a final head with 
the publication of a letter from Sir William to his 
friend and political associate, Mr. John Morley. 
The letter amounted to a resignation of all position 
of responsibility in the Liberal Party. Although 
restrained and dignified, its tone was bitter. It made 
plain reference to the “ impossible situation ” arising 
from a “‘disputed leadership beset by distracted sec- 
tions and conflicting interests,” referred to ‘* unwor- 
thy insinuations” circulated against his personal 
status with the party, and ended by declaring that he 
could best discharge his duty towards the party ‘“‘ in 
an independent position in Parliament.” 

As a Parliamentary event the episode would pos- 
sess no special interest to Americans. Some curiosity 
would doubtless be excited by a breach of leadership 
in a neighbor legislature at a more or less critical 
juncture in foreign politics. ‘There would be much 
conjecture, even outside of England, as to the in- 
fluence on party strategy in the House of Commons 
of the appearance as afree lance of so formidable a 
debater as Sir William Harcourt. The seeming lack 
of serious misgiving or concern in the Liberal press 
over the incident would perhaps furnish further mat- 
ter for contemporary interest. But the episode, in its 
actual causes, reaches still further, and throws some 
light on general conditions common to Great Britain 
and the United States. 

A party rupture of this sort very rarely occurs when 
the political organization within which it happens is 
either active in pursuit of a distinct political pur- 
pose, or which has in view the probability of an early 
return to power. In either case, minor ends and per- 
sonal preferences are sunk in the united struggle for 
victory at the polls. But if the tide of public favor is 
seen to be running against a party, and in particular if 
the party’s historic platforms are disappearing as urgent 
public issues, to be replaced by new questions on which 
the sentiment of legislators and constituents in the 
party is divided, then it is easy to see how the bonds 
of party loyalty may be relaxed to a greater or less 
extent. Both these factors seem to be at work in the 
case of the English opposition, as they are equally at 
work in more than one other government. 

[t would, perhaps, be less accurate to speak of the 
Liberal Party’s loss of public favor than it would be 
to say that there is no general dissatisfaction with the 
Conservative Party now in power. There has, indeed, 
been criticism over various public actions of the Salis- 
bary Government. ‘The Premier’s policy in the Cre- 
tan matter, during 1897, was not altogether gratify- 
ing to the English public. There has been more or 
less subsequent complaint, whether just or not, of a 
policy of supineness elsewhere in diplomacy, prior to 
the brush with France over Fashoda. But even while 
such complaints were circulated, visible signs existed 
of contentment of the average Englishman with the 
present government; a feeling which cannot be 
wholly disconnected from content with business con- 
ditions in Great Britain. 

We are aware of the somewhat general impression 
that the trade of Great Britain has lately suffered 
serious reverses, and the Board of Trade returns 
certainly show a heavy decline in merchandise ex- 





decreased £2,395,000 from the same months of 1897 
and the full year’s export trade of 1897 had itself 
fallen off £2,195,000 from 1896 and £34,000,000 from 
1890, the maximum of recent English commerce. 
That this heavy shrinkage was occasioned by a con- 
traction in the buying power of some of England’s 
foreign markets—notably India and Argentina—by 
the immense reduction in American purchases of 
foreign goods, and by the competition of German and 
American goods in other export markets, is suffic- 
iently well known. Some, perhaps most, of these 
causes are temporary, but they all serve to point out 
at least some change in the distribution and direc- 
tion of the world’s export trade in manufactures. 
The so-called “colonial policy” of the various Euro- 
pean states is in the main a sequel to these trade 
phenomena. 

This is not, however, the first occasion when such a 
readjustment has been forced on international com- 
merce, and it has quite invariably been found that 
English exporters, trained by experience and forti- 
fied with accumulated capital, were the first to adapt 
themselves to the new order of things. The very de- 
cided increase in this year’s English exports of ma- 
chinery, for instance, as against last year’s contrac- 
tion in the trade, is one indication of the movement. 
But ignoring for the moment the country’s export 
trade, there are other indications which are as far as 
possible from confirming theories of unsatisfactory 
home conditions. The mere fact that despite the 
smaller exports, English imports are steadily and 
rapidly increasing, is one of these indications. The 
London “Saturday Review” affirms, somewhat pessi- 
mistically, that the double process means that Eng- 
land “‘is beginning to pay out of her capital for the 
manufactures and food which she takes from abroad.” 
‘This may be temporarily true, but no such movement 
ever continues long in England. 

Nor do the figures of the country’s internal trade 
show any evidence of weakness or misgiving. The 
latest returns at hand of this year’s investment of 
London capital in new loans and companies shows 
that the total up to date, though somewhat smaller 
than in 1897 and 1896, is still. three times as great as 
that of the slack year 1893, and approaches even 
that of the active year 1888. Exchanges at the 
English clearing-houses—an index to trade activity 
universally accepted in this country—show such large 
gains for the year to date as 7 per cent at London, 5} 
at Liverpool and 44 at Manchester. Ourrent English 
railway receipts quite uniformly show increase over 1897. 
And in fact, despite the year’s very large exports of 
gold from England, imports of the same precious 
metal have simultaneously increased in so much more 
rapid a percentage that the net gold import of the 
year exceeds £9,000,000. These new importations 
have passed, not, as in the dull trade years following 
1890, into an idle surplus at the Bank of England, 
but into the channels of interior trade. These various 
indications seem to us to show a condition of English 
trade such as will cause satisfaction in the bulk of 
the country’s industrial community, and such con- 
tentment commonly results in support of the dom- 
inant party. | 

Bat the divisions in the English opposition may be 
traced to a still more interesting cause; the rise of 
new situations for the Government to confront, de- 





ports as compared with previous years. Such exports 
during the eleven months ending with November 


manding new lines both of administration and oppo- 
sition. On these new questions—chiefly, as may be 
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supposed, touching the field of foreign policy—the 
opposition is certainly not united. A somewhat par- 
allel position exists in our own political affairs, and 
there, as here, the party in power, if its policy is at 
once firm and conservative, has the advantage of the 
situation. The Home Rule issue, on which Mr. 
Gladstone united the Liberal opposition, is no longer 
uppermost in the minds of English voters ; the fiscal 
question, in dealing with which Sir William Harcourt 
won his most honorable distinction, is settled. But 
on the questions of England’s attitude towards other 
nations, whether as a rival European power or as a 
colonial empire, the Liberal leaders have parted com- 
pany. Lord Rosebery, as we have said, has taken his 
position on the side of the ‘larger England ;” Sir 
William Harcourt and his immediate associates hang 
back. Union under such circumstances, with foreign 
problems the order of the day, was impossible, whether 
in power or in opposition, and Sir William’s letter 
certainly suggests that his own position is no longer 
that of the majority of his party. 

This recent episode in English politics, then, seems 
to us only one of the numerous signs of a change in 
the character of public questions pressing for solu- 
tion, not only in Great Britain but throughout the 
world. How profoundly this altered direction of gov- 
ernmental problems has already affected our own 
political affairs, we do not need to point out. To our 
own people the movement of events in England ought 
to be most interesting as proof that the new order of 
things in our relations with outside States is only one 
phase of a phenomenon common to the civilized 
world, which will set its distinctive mark on the his- 
tory of these last few years of the century. 











THE VANDERBILT RE' URNS. 

Tae preliminary annual statements of the Vander- 
bilt roads issued this week—we mean the Lake Shore 
& M'chigan Southern and the Michigan Central—- 
throw a flood of light on the conditions under which 
the operations of the trunk lines are carried on at the 
present time. Some persons had looked for higher 
dividend declarations, while no change has been 
made in the rate of distribution. But in view of the 
indifferent character of the exhibits, higher payments 
would have been very decidedly surprising. To be 
sure, Lake Shore stockholders will actually be getting 
one per cent more out of the earnings of 1898 than 
what they received out of the earnings of 1897, the 
semi-annual dividend having last July been raised 
from 3 to 34 per cent, which figure is now maintained 
though not further increased ; but as far as earnings 
are concerned, this extra one per cent could have been 
paid in the previous year. There was substantially 
no material addition to the net. The only difference 
is that the shareholders are this time given more 
nearly the full amount available. 

This lack of growth in revenues is a striking and at 
the same time a very significant fact. It shows that 
in speaking of improvement in railroad earnings it is 
necessary to distinguish sharply between the roads in 
the East and those in the West. Western transpor- 
tation systems, we know, have made tremendous gains. 
The great appreciation in the value of their securities 
which has occurred during the past twelve months 
and the numerous additions to, and increases in, their 
dividends, are at once the evidence and the fruit of 
this improvement. Inthe East the market value of 
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shares and bonds on railroad properties has likewise 
sharply risen. But here is where the analogy ends. 
For gains in receipts, instead of being heavy, as in 
the West, are only moderate, while as to dividends 
there are few cases, at least among the standard 
stocks, where shareholders have been apprised of any 
augmentation in the rate of return on their holdings. 
The exhibits of the Michigan Central and of the 
Lake Shore serve to reveal this difference with great 
clearness. The Lake Shore in the calendar year 1897 
earned $20,297,722 gross, in the calendar vear 1898 it 
earned $20,738,900, being an addition of only a little 
over two per cent. In the net the change has been 
even smaller, the total having been $6,755,231 in 1897 
and $6,812,728 in 1898, or an increase of less than one 
per cent. Similarly, the Michigan Central earned 
$13,697,000 gross in 1897 and $13,924,000 in 
1898, and $3,447,000 net in 1897 and $3,499,000 in 
1898. The New York Central, too, records 
only a trifling enlargement of its revenues. The 
Central’s fiscal year, as is well known, does not cor- 
respond with the calendar year, but ends June 30. 
By combining, however, the returns for the separate 
quarters, we get the results for twelve months ending 
December 31. In this way the showing is by no 
means brilliant. We should not be inclined to lay 
especial stress on the comparison as to the net (where 
there is a Joss of $882,000), since the management, as 
we have frequently pointed out, has been very liberal 
in certain special outlays for improvements which 
have been charged to expenses. But no such reason- 
ing holds good in the case of the gross, and yet here 
the comparison is not much more favorable, the total 
having risen only from $45,081,728 to $45,305,540 
about one-half of one per cent. ; 
We have thought it would be interesting to bring 
together the figures of the three roads mentioned for 
the last three years, both as to gross and net, in order 
to furnish a more striking exemplification of the 
feature referred to. Accordingly we give the following: 
Gross Earnings. Net Earnings. 
1898. | 1807. | 1896, || 1808. | 1807. | 1990, 
Lake Sh. & M. So. pasenene nannies ensenane 6,812,728, 6,756,231; 6,467,808 


M. C. & Can. Sou.|13,924,000) 18,697,239) 13,821,614|| 3,499,000) 3,447,729) 3,420,264 
New York Centra! /45,305,540/45,081,728| 43,367,869 | 16,060,998 / 16,943,249) 15,482,026 


___|7#,968,440|79,076,680| 77,883,441 |]26,372,726 27,146,200) 25,820,008 

It will be observed that for the three roads com- 
bined the addition to the gross earnings, as compared 
with the previous calendar year, has been not quite 
$892,000. How different this is from the results on 
Western roads will appear when we say the Chicago 
Burlington & Quincy alone, once or twice during the 
year, recorded nearly as large a gain as this fora single 
month. Even if we compare with 1896 the improve- 
mentis but little over 3 per cent. In the net there is 
(on account of the falling off on the Central) actually a 
loss of $775,000 for 1897 and an improvement over 
1896 of but about 4 per cent. 

In brief, then, in a year of supposed great prosperity 
for the railroads, the Vanderbilt lines between Ohi- 
cago and the seaboard have remained substantially 
stationary in their income. To what must this ap- 
parent anomaly be attributed ? No fault of manage- 
ment can be charged, for the personnel of these roads 
ranks among the ablest and strongest in the country. 
Of course, business in the East has all along been 
less prosperous than in the West. It is also true that 
as the agricultural tonnage forms a larger percentage | 
of the total tonnage on Western roads than on 















































1336 


THE CHRONICLE. 


(Vor. LXVII, 





Eastern roads, an expansion in that class of 
tonnage would bring proportionately heavier improve- 
ment on the former than on the latter. But neither 
of these circumstances will explain a practically 
complete absence of any growth, for no one will 
deny that whether the agricultural tonnage was large 
or small, and whether or not business prosperity was 
moderate or decided, the aggregate of traffic in 1898 
over the trunk lines was materially heavier than in 
1897. Much the same remark applies as to a possible 
contraction from a smaller grain movement. During 
two or three months, when comparison was with ex- 
traordinary shipments last year, there was in 1898 un- 
doubtedly a falling off in the wheat tonnage. But we 
should doubt whether, taking the whole twelve months 
together, any loss would be shown even in the wheat 
traffic ; while there must have been an expansion in 
the traffic in the other cereals. 

We are thus driven to the conclusion that a greatly 
increased amount of transportation service was ren- 
dered by these important lines without any appreci- 
able increase in their income. There can be but one 
explanation. The traffic must have been carried at 
a further great reduction in rates. That, as it happens, 
accords fully with our knowledge of the railroad situa- 
tion. It is the unanimous testimony of railroad officials 
that never before has there been such utter demorali- 
zation of rates. The situation has been bad also in 
the West, but not to the same extent. Quite recently 
the roads have been carrying grain from Chicago to 
New York for 10 cents per 100 lbs. How many per- 
sons appreciate what this means? It means that the 
compensation to the roads is two mills per ton per 
mile! No other comment is necessary than this bare 
statement of the fact. With that fact before him, 
too, the reader can see the need for some such step 
as that which the Baltimore & Ohio receivers took 
last week when they sent their letter to the Inter- 
State Commerce Vommission. 

Fortunately the position of the Vanderbilt lines is 
one of great strength. But obviously the process of 
rate reductions is not one that can be continued inu- 
definitely even in the case of these lines. The Lake 
Shore actually earned a little over 8 per cent (8°07 
per cent) on the stock, while paying but 7 per cent. 
In the previous year the amount earned was equal to 
7°57 percent. The gain is not accounted for, as we 
have already seen, by an improvement in net earnings. 
It follows mainly from a saving in fixed charges aris- 
ing from the refunding of the debt at a lower rate of 
interest. The following shows the yearly results on 
the Lake Shore back to 1880. 


LAKE SHORE & MICHIGAN SOUTHERN’S INCOME. 



































| 
| Gross Operating Net Fined Dividends per Share 
ears. Expenses of $100. 
| Earnings. Earnings.| Charges. 
and Taxes. Earned. | Paid. 
? $ | ¥ $ $ 
BESBD.. .cccccces | 18,749,461/ 10,418,105; 8,331,356 2,750,374] 11 28 8 00 
BERR cccccocss 17,971 391 11,278,420| 6,692,962) 2,725,375 8 02 8 00 
1882......000. 18,225,639) 11,057,807, 7,167,832, 3,027,000 8 37 8 00 
1883 18,513,456 11,001,854! 7,511,802; 3,498,806 811 8 00 
14,849,584] 9,133,522| 5,710,062; 3,720,670] 4 02 5 00 
..+| 14,183,506] 9,287,587| 4,845,969] 3,867,456] 1 98 eer 
-++| 15,850,455} 9,731,622) 6,127,833) 3,712,978 488 200 
° --+| 18,710,003) 11,029,798) 7,681,165) 3,649,645 815 4 00 
1888..........| 19,029,627] 11,310,371) 6,719,256 3,608,391 6 29 5 00 
| 19,487,106] 12,847,451| 6,639,745| 3,423,169] 6 50 5 00 
20,965,760) 14,220,481; 6,645,279) 3,314,735 6 67 6 00 
21,431,387| 14,632,676) 6,798,711) 8,369,251 6 95 6 00 
422,415,382) 15,803,190} 6,612,192) 3,375,364 6 54 6 00 
...| 28,685,983) 17,123,913] 6,562,020] 3,365,876] 6 46 6 00 
«| 19,557,869) 13,186,067| 6,371,802) 3,402,863 6 00 6 00 
-| 21,016,035; 14,568,220) 6,447,815] 3,419,500 612 6 00 
20,108,958| 13,726,155) 6,467,808 3,445,403 6 11 6 00 
20,297,722) 13,542,401| 6,765,231) 3,000,¥72 7 67 6 00 
20,738,900! 13,926,172) 6,812,728' 2,820,000 8 07 7 00 











As to Michigan Central, the amount earned was but 
little over 4 per cent in both years—4°39 per cent 
against 4°24 per cent. Dividends are 4 per cent. The 
Canada Southern earned $301,600 for its stock in 
1898, while the 2 per cent dividends call for $300,000. 
We annex the following statement carrying the yearly 
results for the Michigan Central and Canada South- 
ern combined back to 1879. 


COMBINED BARNINGS OF MICHIGAN CENTRAL AND CANADA SOUTHERN, 














eee, Gross perenne Net. | — 
Earnings.| #vpenses | Harnings., © Balance. 
and Tawes.| | Rentals. | 
a TS Fr SE ee Oe ae 
BEI coccccccsccsccccce: os 10,410,795, 7,147,683 3,263,112, 2,013,155; 1,249,957 


| 12,791,428) 8,215,092! 4,576,336, 1,994,210, 2,582,126 


12,457,991| 9,268,906) 3,189,085) 2,480,602! 708,483 
14,009,767| 9,741,639) 4,268,128 2,433,416) 1,884,712 
| 11,659,077! 8,959,132| 2,699,915| 2,638,602 61,343 
10,707,304) 8,014,608} 2,092,791] | 2,666,753 26,088 
12,295,828, 8,404,679] 3,891,149] 2,576,985| 1,314,164 
.| 14,164,490] 9,875,246) 4,289,244] 2,535,980| 1,753,314 
13,770,523| 10,086,606, 3,683,917| 2,521,092| 1,162,825. 
13,786,925} 9,895,158] 3,891,767] 2,512,527! 1,379,240 
14,490,712| 10,731,754| 3,758,958] 2,454,332] 1,304,626 
15,162,960] 11,107,560) 4,055,391] 2,439,287; 1,616,104 
15,908,293] 12,046,095} 3,862,198! 2,404,363) 1,457,835 
16,178,031| 12,267,792} 3,890,239 2,401,804| 1,488,435 
12,594,013] 9,144,108} 3,439,905| 2,401,184| 1,038,721 
13,651,420) 10,183,231} 3,468,189] 2,402,201| 1,065,98¢ 
13,821,614| 10,343,850] 2,429,264] 2,304,665| 1,034,699 
13,697,239) 10,249,510| 3,447,728] 2,415,024] 1,032,705 
1,924,000) 10,425,000! 3,<99,000) 2,420,000! 1,079,000 




















* Partly estimated. 











ABNORMAL STATE IN THE FOREIGN 
TRADE OF JAPAN.* 
Tokio, November 1, 1898. 

Japan is experiencing the after effects of her vic- 
torious war, viz., financial embarrassment. This has 
been caused by the rapid development of her in- 
dustries, by the undue expansion of the army and 
navy, by the rapid increase of currency, by the rise 
in prices of general commodities, and finally by the 
extraordinary excess of imports. With the growth 
of our industries came the import of machinery and 
raw materials on a large scale. With the expansion 
of army and navy came the import of war vessels 
and other munitions of war; and finally with the 
general rise of prices came rapid imports of general 
commodities. All these movements took place 
simultaneously, and resulted in a very large excess 
of imports over exports. There were in Japan one 
thousand and fifty-five commercial firms and manu- 
facturing companies, with a capital of one hundred 
million yen, a year before the war; but in a single 
year after the war we find one thousand seven 
hundred and twenty-four commercial firms and 
manufacturing companies, with a capital of 
two hundred and seventy million yen. During 
the same interval railway enterprise has been 
active throughout the country, and we find addi- 
tional routes constructed of nearly one _ thou- 
sand miles in length, involving one hundred 
million yen of new capital invested. Meanwhile our 
Imperial Government has spent about one hundred 
and fifty million yen for the war and one hundred 
and thirty-five million yen for the improvement of 
the fighting power of the nation. Again, before the 
war we had in this country but a moderate amount 
of paper currency, say one hundred and fifty million 
yen, but after the war our paper currency swelled 
suddenly, and we had two hundred and thirteen 
million yen. The following table gives a cursory 
view of the important rise in prices which has taken 
plaee. 





* Results for December partly estimated. 





*Communicated by our special correspondent at Tokio, Japan. 


| 12,308,501) 9,404,443) 2,899,148 2,371,551! 527,597 . 
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PRICES OF PRINCIPAL GOODS IN JAPAN DURING THE LAST SIX YEARS. 
(Average price for six-months periods ) 
1893. 1894. 1895. 1896. 1897. 1898. 
2a 2d lst 


2d 2d 2 
lg year. 19 year. 1» year. Igyear. g@year. 3mos. 
Goods von. Wen. Ven, Yen. fen. Yen 
Rice... kokun 735 9°25 916 10°33 12:6! 13°46 
Saké....... keku 18°67 22°08 21°83 27°75 30° 33 
ee oku 8° 965 9:87 20 12°50 14°63 
‘Oil (seed oil)...... koku 22°13 21°9 5 68 89 30°82 34 
Ww Ss an 366°67 381°67 443°33 394°17 442:50 483°30 
béccae 3 n 17 03 27°33 28°25 29°16 
~~ 1" 1°63 2°18 4°29 4'20 
Laogiist wore. Pers piece 8°45 6°42 8°41 1033 11°50 12°00 
gotten lots WOR gSto aka oti ovat bes oval 
Cotton yarn.. - bale ‘ P 2 5 . “8% 
Jute a ades nak J4kan 28°91 30°25 32°00 32:00 28°25 28°16 
Mushrooms’. ...10kan 37°69 34°91 32°00 3:°91 49°16 52°16 
Fertilizer........ 10kan 238 2°44 F OC “ 
Roof tiles 1,000 pieces 9°77 9°00 11°00 15°67 15°56 16°10 
Tron kettle..100pieces 17:13 17°00 18°58 21°00 25°91 26°33 
Paper.. ..12, 000 sheets 6°82 819 960 11°98 14°80 14°93 


a — 815 pounds; kin, 113 pounds; koku,5 bushels. * Dried. 

The above facts were misinterpreted by the Matsu- 
kata Cabinet, for Count Matsukata and his colleague 
maintained that the rise in price of general commodi- 
ties in his country was due to the falling price of sil- 
ver in the world’s market, and that the excessive im- 
port was solely due to the higher prices of commodi- 
ties. Therefore, in order to check these unfavorable 
tendencies, his cabinet established the gold standard 
in the spring of 1897. Nevertheless the general prices 
continued to advance, and imports to exceed ex- 
ports. 

In studying the Custom House reports, we find 
that the excessive imports began in December 1895, 


six months after exchange of ratifications of the Shi- 
Ja 


monoseki treaty, and that the foreign gold began 
to flow in in March 1896, when a_ portion 
ef the Chinese indemnity was paid. Ever since 
December 1895, though our exports have in- 
creased our imports have always exceeded our ex- 
ports, and as our London representative discon- 
tinued November 1897 to remit any portion of the 
Chinese indemnity fund deposited with the Bank of 
England, our gold began to make its net outward move- 
ment, while imports of merchandise grew greater 
than ever. In the nine months ending with last Sep- 
tember, the excess of imports reached the large 
sum of one hundred and seven million yen; paying 
for these nearly exhausted the gold recently im- 
ported here in order to build a basis of our new gold 
standard. The bank reserve in the Central Bank was 
reduced to its minimum, being only one-third of the 
floating notes. This fact alarmed Japanese officials 
and they again ordered their London representative 
to remit thirty-five million yen out of the Chinese 
indemnity fund. This movement relieved our mon- 
etary derangement, but at the same time the tend- 
ency toward the excessive imports was greater than 
ever. The following table gives in yens the details, 
showing the abnormal conditions of our foreign trade 


since the termination of the late war. 
FOREIGN TRADE OF JAPAN FOR 1895 TO 1898, IN YENS. 
-——-Imports and Exports of Goods.—— —-Imp. and Exp. Precious Metals. 

Year. Exports. Imports. Excess. Exports. Imports. Excess. 
1896 . .136,112,178 129,260,579 Ex. 6,851,599 27,301,698 5,874,164 Ex.21,427,53¢ 
1895 .117,842,759 171,674,475 Im. 53,831,716 11,598,881 39,142,208 1m.27,513,327 
1897. 163,135,077 219,300,771 Im. 56,165,694 19,219,163 81,466,712 Im.62.247,549 
1898*.112,607,173 219,688,794 Im. 107,031,621 77,°45,067 36,371,725 Eix.40,673,842 
* Nine months to Sept. 30. 

Why is it that we have had such a constant excess 


of imports since July 1895 and such an extreme inflow 
during nine months ending with Sept. 1898? We had 


_ only one half of the 1898 excess in any previous sin- 


gle year. Several of the reasons have already been 
suggested ; but there are others. A foremost influ- 
ence was the elation caused bythe close of our vic- 
torious and highly successful war, which gave an 
impulse to all our industries. Another was the large 





"29 efi 


Government disbursements of the indemnity China 
paid. Another was the expansion of our currency (1) 
by the influx of foreign gold due to the Chinese 


en. | indemnity payments, and (2) by the larger issues of 
3) paper money. Besides these there have been two 
90) other special circumstances which go far towards ex- 


plaining the situation, especially the later develop- 
ment. 
1. During the last two years the rice crop in this 


20°13 | country has proved very poor; the market price of 
1| Japanese rice was increased between thirty and fifty 


per centina single year. Thereupon the foreign rice 
was imported ona large scale, making the total of 
forty two million yen in seven months ending at the 
last July. 

2. Then there is another important cause for the 
present excessive import. Hitherto our tariff has 
been limited by treaties and fixed at the universal 
rate of five per cent. But as treaties were revised 
recently, our [mperial Government has proposed to 
make a considerable increase of duty. The following 
are proposed rates of import duty for several promi- 
nent articles. 


Per Cent. Per Oent 

Bane Onb CWOCESD.ccccoccccsce —§ BH ABs ccchnnccccesccdeccevcces 
PE icntninitntnimpndminniat 25-30 Shirts and hosieries.......... 0-25 
OR OT 0 Half-manufactured steel..... 10 
DE CS cieccanseniabananin Div ceccansccccasscns coant 0-1» 
OOtton YAENG....c0.ccescescces 10 Cotton goods 1 
TTL 65 chansiacsdéncanne ----- 10 Woolen goods... 
ke ROR BO Pin ene ddscascsacadsonadssed 

Retebbebbsecanbpeceseante 2... eee 
Tobaccos. aE TREE, ci cctcccccctccccoccsess 





Rail’y consinges. and wagons. 10 


This programme was made known to the public a year 
before the last spring, and it was declared that it would 
be enforced immediately after the exchange of ratifica- 
tions of the Japano- Austrian treaty, which happened 
to be the last one of all the revised treaties in which 
Japan isa principal party. As we all expected the rati- 
fications would be exchanged last spring between the 
two Powers concerned, our Imperial Government noti- 
fied the public that the new tariff was likely to be put 
in force from July 1898. In consequence of this im- 
pending change our merchants hastened to import 
foreign goods in large quantity so as to escape the 
pending burden of higher duty. But the exchange 
of ratifications of the treaty was postponed on ac- 
count of the Austro-Hungarian trouble, and the 
new tariff was then supposed to be _ post- 
poned to September 1898. But September 
came, and still the ratifications of the treaty could 
not be exchanged, and hence the Austro-Hungarian 
Government guaranteed that their ratification should 
be made before the coming January, else the treaty 
should be enforced without going through the usual 
ratification by the Austro-Hungarian Parliament. 

These successive postponements aggravated each 
time the tendency towards excessive imports. Now 
it appears as if Japanese merchants had already im- 
ported more than they could safely take care of. 
Every warehouse in Kobe and Yokohama is filled with 
those imported commodities and foreign brokers resi- 
dent at foreign settlements here are daily pressing 
upon Japanese merchants to receive the goods. Un- 
der these circumstances, the import trade is much 
curtailed and consequently it is now reported that 
our foreign trade is beginning to flow into another 
channel and that in the opening week of October there 
was excess of exports amounting to several million yen. 
Beside, our rice crop for this autumn is said to be ex- 
ceedingly fine and is expected to gain about 30 per 





cent above the usual crop. This is certainly vary 
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gratifying news; not only will it no longer be neces- 
sary to import foreign rice, but our farmers will be- 
come very prosperous and the abnormal condition of 
our foreign trade, so far as the movement of rice has 
produced it, be corrected. 








THE RAILROAD DIVIDEND RECORD. 


As 1898 was a year of great improvement in rail- 
road affairs, the dividend record is naturally an en- 
couraging one. Many roads have entered the divi- 
dend ranks. Many others have been able to increase 
their rate of payment. It becomes evident, how- 
ever, before we proceed very far in our analysis that 
the course of the movement is marked by consider- 
able irregularity—that there has been no uniform or 
general expansion in the rate of distribution. In re- 
viewing the earnings of the Vanderbilt lines for the 
eslendar year 1898, in a previous article, we show 
that the character of the returns of Eastern roads 
differs widely from that of Western roads. In much 
the same way the dividend record varies. New and 
increased returns come mainly from the West, in 
very few instances from the East. 

There is this further distinction ; even in the West 
there has been very little change as far as the larger 
systems and standard dividend-paying shares are con- 
cerned. This, however, simply means that in these 
cases the managements have been very conservative, 
and have deemed it best to devote their extra earn- 
ings to improving and strengthening the properties 
rather than in making increased returns to the share- 
holders. In truth, the additions to the dividend list 
are represented mainly by new or reorganized com- 
panies. Such dividends would not necessarily be an 
indication of an improved railroad situation, for most 
of these companies were so conservatively reorganized 
that their early entry to the dividend ranks would 
probably have followed in any event. Asa matter of 
fact, however, railroad conditions did improve, and 
improve very materially as we all know, and hence the 
dividend results in these cases are particularly striking. 

The North Pacific Coast section is the one particu- 
larly favored in this respect. Here there have been 
some noteworthy transformations under a really mar- 
velous recuperation and expansion in earnings. The 
Northern Pacific, but recently reorganized, has now 
begun dividends on its common stock, in addition 
to paying the full dividends on the preferred shares. 
The Oregon Navigation is likewise paying both on its 
common and its preferred, the Pacific Coast Company 
on its common and on its first and second preferred. 
The Union Pacific in October paid 14 per cent on its 
$75,000,000 of preferred stock. 

Passing to other sections, the Atchison has just 
announced the first dividend (1 per cent) on its $120,- 
000,000 of preferred stock. The St. Louis & San 
Francisco, which in 1897 began paying on its first 
preferred shares, has now begun also on the second 
preferred. The St. Joseph & Grand Island is dis- 
tributing the full 5 per cent on the first preferred 
stock. The Choctaw Oklahoma & Gulf is paying 5 
per cent on its preferred shares. The Denver & Rio 
Grande has got up to 4 per cent on its preferred 
shares. The Rio Grande Western, besides giving the 
preferred shareholders 5 per cent, has made a small 
stock dividend on the common shares. 

The larger companies, as already stated, show 
changes in comparatively few cases. The Mil. & St. 


Paul and Chic. & North West. both continue their pay- 





ment of 5 and 7 per cent respectively on common and 
preferred shares; the Illinois Central has not deviated 
from its 5 per cent rate, and the Chicago & Alton sticks 
to 7 per centon common and preferred. On the other 
hand, the Burlington & Quincy has paid to its stock- 
holders during 1898 54 per cent and is really up to a 
basis of 6 per cent, as quarterly dividends are 14 per 
cent. The Great Northern has paid 6} per cent and 
is up to 7 per cent. The Rock Island, besides 
giving its proprietors 10 per cent in stock, has turned 
over to them 44 per cent in cash, and the last quar- 
terly rate was 14 per cent, or 5 per cent per year. 
The St. Paul & Omaha, besides the 7 per cent on the 
preference issue, has during 1897 and 1898 distributed 











2 per cent per annum on the common shares. Here 
is a ten-year record for the leading roads. It shows 
the dividends actually paid in each year. 
Western Roads. 1889.| 1890./1891.| 1892.) 1893. 1894./1895./ 1896./1897.| 1898. 
Chicago & Alton..... 8|s/}s|/s8|s|s|s]| 8s] ™ 7 
Do pref....| 8 | 8| 8| 8/ 8/ 8] 8/ 8| 7% 7 
Chic. Burl. & Quincy; 4 5 4%) 5 5 4m; 4 + 4 5% 
Chic. Milw. & St. P..|....0.| cs000| sees. a9) a/e4/] 2/4] 5] 5 
Do pref....| 434) 7 7 7 7 7 7 7 7 7 
Chicago & Northw’n.| 6 | 6| 6| 6| 6/43 | 4| 5 | 5] 5 
Do pret...) 7] 7) 7) 71 7/7) 7) 7/1 71 7 
Chic. Rock Isl.&Pac.| 4 | 4 | 3 | 4/ 4 | 3% 2 | 2 | a] +436 
Cie. Sb. P. BE. & O...) ccccfecccec|ccccsfoccecs|occccctoes + sleceeesleeees 2 2 
do do pref., 3 + 4 6%| 7 7 7 7 7 7 
Great Northern pref |...... 1 4%; 5 5 5 5 5 5k; 6% 
({llinois Central....... 5) 6 5 5 5 5 5 5 5 
Missouri Pacific...... 4 4 B fnccccclecccesfoccees eos coe |e-cece 
St. P. M.& Manitobal 6 6 6 6 6 6 6 6 6 6 



































t Dividend for December 30 was pid January 3 and therefore fell 
in 1895, and dividend periods now are January and July. ¢t Also10 
per cent in stock. ‘ 

Among the Eastern trunk lines, it is a remarkable 
fact that the Lake Shore, which last July raised its 
semi-annual dividend to 3$ per cent (or 7 per cent 
per year), is the only one among the leading systems 
that has added anything to the shareholders’ portion, 
as will be seen by the following. 





























| 
Trunk Lines. 1389.| 1890./1991.| 1892. 1803. 1894.| 1895.| 1896. 1807. 1898. 
| 

N. ¥.Central..........| 4 | 4%] 4%] 54] 5 | 5 | 4%] 4 a| 4 
Pennsylvania. ....... 5 | 54 6| 6|* | 5] 5] 5 5 | 5 
me ES I OAR eri 20+ | 3m) 5 | ets SER Tees, BOR 
L. Sh. & Mich. So.....| 5 | 5 | 64] 6% 6 | 6 | 6| 6| 6 | 6% 
Michigan Cent....... 4/5] 56 | Sul 5%) bel 4) 4] 4 | 4 
Canada Southern....| 2% 3%) 2/ 3 | 3 | 8 | 2%| 2%/ 2 | 2 
N.Y.C.& St. L. Ist pf.]...... Be 3%! 38 Se ee 5 ssa) 





* Two per cent of this in stock. t Paid in stock. 
Of course in the case of the anthracite coal proper- 
ties we do not look for anything bright or brilliant. 
Asa matter of fact, the record is a discouraging one. 
































Anthracite Coal R’ds.| 1889.|1890.|1991 . |1892 10s. |i 1895. |1896. |1897.|1898. 
Cent. of New Jersey] 3 | 6 | 6% 7 | 7 | 7 | 5% 5 | aM) 4 
DelawareLack.&W; 7/7/ 7/7) 7| 7; 7/7! 7/ 7 
Delaware & Hudson.| 7 | 7] 7| 7) 7| 7| 7/ 7| 5] 5 
Lehigh Valley........ 5 | 5B] 5 | Bi) & Jess eeelee eséefeocces|osesesfoes see 
Lehigh Coal & Nav.) 5 | 5 | 5 6! 4635 414) 4i 4 








In the New England section there are very few 
changes at any time and the record is a pretty even 
one. In truth many of the stocks are guaranteed, so 
that there could be no variation in any event. ‘The 
Worcester Nashua & Rochester, which is not in the 
following statement, made the semi-annual dividend 
in July 23 per cent against 24 per cent previously. 






































New England Roads.| 1889.| 1890.|1891.| 1892,| 1893.| 1894.|1895. | 1896. | 1817. 1898, 
Boston & Albany.....| 8 8 8 8 8 8 8 8 8 8 
Boston & Lowell..... 7 7 7 7 7 7 7 7 7|~ 8 
Boston & Maine. ....| 9 | 98 8 8 6 6 6 6 6 
Boston & Providence! 10 10 10 10 10 10 10 10 10 10 
Fitchburg, new pref.|...... 2 Si 4 4 8 4 4 a + 
Maine Central.... . 6 6 6 17| 6 6 6 6 6 6 
N. Y. N. H. & Hartf..| 10 10 10 10 10 9 8 8 8 3 
N. Y. Prov. & Bos....| 10 | 10 | 10 | (a) | (a) | (@) | (2) | @ | (@ | @ 
Old Colony............ 7 q7 9°00) 7 |55-6b) 7 vi 7 7 7 
Rutland, pref......... 1%) 2 3 4 4 4 4 2 2 48 

7 Increase due to ch: of div 





(a) Fxchanged for New York New Haven & Hartford stook. 
(6) Change 7 per cent due to change of dividend period. 
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"There are very few new dividend distributions in 
the territory between Chicago and the seaboard even 
among the minor companies. The Buffalo Rochester 
& Pittsburg is now up to 2 per cent on its preferred 
stock, and the Evansville & Terre Haute on its pre- 
ferred shares recently declared 4 per cent—2 per cent 
payable October 1898 and 2 per cent April 1899. The 
Chicago & Eastern Illinois has entered its common 
stock in the dividend ranks. We may mention as a 
noteworthy instance of large distribution on a prop- 
erty allied to the railroads that Pullman’s Palace Car 
Company besides the regular 8 per cent in cash paid an 
extra 20 per cent in cash, and also gave a bonus of 
another 50 per cent in stock. 

in the South the list has always been a meagre one. 
The Louisville & Nashville has not yet resumed. 
The Southern Railway has been paying 1 per cent 
per year on its preferred shares. Norfolk & Western 
preferred got 1 per cent in February and 2 per cent 
in August. The Mobile & Ohio made the first dis- 
tribution (1 per cent) in its history. The Atlantic 
Coast Line distributed 100 per cent in stock. The 
Georgia Southern & Florida is returning 5 per cent on 
the 1st preference shares and 3 per cent on the 2d 
preference. 


MonetaryiGommercial EnglishAews 
Ree oe ee ee 4 
[From our own correspondent. } 

Lonpon, Saturday, Dec. 17, 1898. 

The more hopeful feeling with regard to politics which 
has been noticed once or twice before in this correspondence 
is decidedly more pronounced this week. The conclusion of 
the treaty of peace between the United States and Spain, 
the position taxen up in the Pacific by the United States, 
the similarity of interests between the United States and 
the United Kingdom, and the better feeling which has 
grown up during the year between the two peoples, all lead 
us to hope that no nation will be rash enough to provoke war 
in the Far East. 

Moreover, the German Minister for Foreign Affairs in the 
German Parliament this week confirmed the statement pre- 
viously made more than once by Mr. Chamberlain that this 
country and Germany have come to an arrangement res- 
pecting a large number of questions as to which their in- 
terests agree. What form the agreement has,taken, what it 
includes and what it excludes are not known. As yet 
nothing positive and official has heen stated on the matter. 
But it is felt everywhere that the better relations that now 
exist between this country and the United States on the one 
hand and Germany on the other are a powerful guaranty 
for peace. Even this is beginning te be perceived in France. 
It is true that some of the French newspapers are advocating 
an alliance with Germany. But no nme goarrm is given 
by the German press, the leading organs of which, indeed, 
inform the French that the question of Alsace and Lorraine 
must be dropped once for all if there is to be anything like 
a friendly feeling between the two countries. 

It is quite true, of course, that the internal condition of 
France continues very anxious, if not actually dangerous; 
that the state of Spain is desperate; and that the strife of the 
nationalities in Austria-Hungary is as bitter as ever. Still, 
the hope is growing that even internal disorders will some- 
how or other be avoided in these countries, except possibly 
in Spain, where a revolution may occur at any moment. 

As a natural consequence o 
feeling there has been a decided improvement upon the Stock 
Exchange this week. American securities of course led 
the movement. But the American market has been influ- 
enced much more by that of New York than by epee 
here, although undoubtedly members of the Stock a 
and professional operators have been dealing upon a consid- 
a escale. And it is even said that investors are beginning 

buy. 

In the Argentine market there has also been more business 
than for a long time, and generally there has been an im- 
provement, though as - neither very pronounced nor very 
extended, in all other departments. Assuming that political 
‘confidence revives, the general feeling in the city isthat there 
will be a great outburst of activity early in the new year. 
Money will then become cheap and plentiful. Trade is won- 
derfully good here at home as well asin the United States. 
There are hopes that no great crisis will occur in Germany, 
and there is an evident improvement both in India and in 
Argentina. ’ 











the more hopeful political | ; 


Above all there is at present outside of the American 
Department no speculation. For nearly three years business 
on the Stock Exchange has been very restricted, and con- 
sequently everything is prepared for a very considerable rise. 
In France, even, there are signs of improving business. It 
is be oir 4 possible that either trade or investment can expand 
while the condition of the country remains as at present. 
Indeed, what, between foreign adventures, domestic alarms, 
and the recent rules er the Coulisse, or outside Stock 
Exchange, of nearly all the business it used to do formerly, 
the Bourse is now practically pagenees. But the members 
of the Coulisse still have the whole mining market in their 
hands, mining being forbidden to the Parquet, or official 
market. Aud the members of the Coulisse have, for the 
last week especially, been buying gold shares, and to some 
— also diamond and copper shares, upon a very large 
scale. 

In Garmany the crisis still continues. Tae discount rateof 
the Imperial Bank remains at 6 per cent. In the outside mar- 
ket the rate is fully 514 per cent and over, and probably tha 
market will tighten up as the year draws to a close. Still, 
no great failure has occurred; prices have been maintained 
with scarcely any fall except a slight decline in bank shares 
and a general hope is beginning to grow that, as money will 
become cheap and plentiful in January, the crisis may end 
without serious consequences, although, of course, even in 
the best event there must be a large lock-up of vapital. 

As the Christmas holidays approach money is becoming 
scarcer and dearer in London. On Thursday, which was 
og day on the Stock Exchange, a very large amount had to 

e borrowed from the Bank of England at 4 per cent. And 
the market will continue more or less tight until the end of 
the year. But in the first week in January immense sums 
will be paid out. One of our greatest houses, which is agent 
for several foreign governments and corporations, will, for 
example, in that one week pay in dividends and interest as 
much as a million and a-half sterling, or 744 million dollars. 
Then the interest upon the British debt will be payable on 
the 5th, amounting to about five millions sterling. And there 
will be an immense number of Se both of interest 
and dividends, by other houses than that specially referred 
to. Probably it is not an exaggeration to say that in the 
first week of January 12 or 15 millions sterling will be paid 
in interest and dividends in the London market alone, 

Unless, therefore, something entirely unforssen happens 
money will become very cheap and plentiful. And assum 
ing that peace prospects brighten, there is every reasonable 
probability that there will be a marked improvement in 
markets. Of course there is always the danger that there 
may be disturbances in France, which would affect all money 
markets in Europe, or, contrary to the expectation at present, 
the crisis in Garmany may become worse. But if nothin 
of that kind happens money ought to become very plentifu 
here by the middle of January. 

When this happens, and if the political sky clears, there is 
certain to be a great many new loans and new companies 
brought out. They have been prepared in vast numbers al- 
ready. But the scares of the past twelve months have ke 
them inabeyance. There will likewise be a very considerable 
investment in other ways abroad ; in the United States, Can- 
ada, South America, especially Argentina, the whole of: the 
Colonies, India and Egypt, it may safely be predicted we 
shall witness a very large investment of British capital; 
but all depends, of course, upon politics. 

Meantime the India Council continues to sell its drafts in 
a very satisfactory manner. It offered for tender on Wednes- 
day 50 lacs and the applications amounted to nearly 504 lacs. 
The whole amount offered was sold at a trifle over 13. 4d. per 
rupee. And in addition a little over a lac was sold by pri- 
vate contract. 


The following return shows the position of the Bank of 





















































England, the Bank rate of discount, the price of consols 
&c., compared with the last three years: 
1898, 1897. 1896. 1895. 
Dec. 14, Dec. 15. I war 16. Be, 18. 
r re 
Dirculation....... Ovececcceccccece 26,940.525 27,038,925 021,860 25,720,120 
D1iC GepOsits.......sseeece cove 5,788,474 8,931,129 6,486,347 8,578,260 
Other deposits.......0.seseceeves 406,39 38,716,085 42,213,382 5 907 
Government securities..... ooee 0,939,535 12,039,503 752,969 14,836,249 
Other securities .........+60 «+++ 27,212.86 80,114,126 27,137,936 26,482,785 
rve of notes and coin...... 20,948,354 21,5.2.713 26,001,241 85,656,415 
Coin & bullion, both departm’ts 30,988,879  $1,757.718 35,223,001 44,676.536 
Fro . reserve to Habilities.p.ct. 5036 46% 52% BO q-i6 
agp Se per cent. 
nsols, r Ecc, canecese 0 112% 11034° 106 
—~abiee ee soe segencene 27 719d. wy 30a. 275¢a. 
jearing-House returns....... . 138,032,000 161,483,000 165,735,000 170,664,000 


“+ Bx-dividend. 
The rates for money have been as follows: 





























3 Open Market Rates. sy 
Londen. Bank Trade Bills. | Joint| Dist Bs 
A = Stock | A) 7-44 
3 Months. [ 4 Months. | 6 Months. | 3 Mos. | 4 Mos. Banks Oau) Days 
Nov. 18|* |S4@SE-16 | 8K@3i 8 3% | 8% | 26 [86 | 2M 
“ 9514 |8144@85-16 |8}4@33-16 | 215-16 |34@8%| 3 236 |2h6 | 284 
Dec. 2/4 |37-16@3% 3% 81-16 |3%@4 |8%@4 23% |2h6 | 284 
“ gla [8 3-16@3%4 3% 8 344@394 |934@3%| 236 |24— | 254 
“ 16/4 8 7-16 8% 2 15-16@3 334 B84 26 |2%6 | 2M 











Messrs, Pixley and Abell write as follows under date of 
Dec, 15: 
Gold.—The whole of the recent arrivals have been taken for export 





to the Continent, but the market has since become slightly easier; 
recent prices “day hardly likely to be paid during the next week 
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£25,000 has been taken from the Bank. Arrivals: Capetown, £291, 
000; Chili, 27,000; total, £298,000. Shipments: Bombay, £212,500 

Silver.—Under somewhat heavy New York sales the price fell to 
27 7-16d., aud seemed likely to fall still more, but 4 demand for China 

revented further weakness, and the inarket recovere to 249d. The 

ndian price is Rs 70 = 100 Tolahs. Arrivals: New York, 2 *75,000; 
Aden, 25,00 ; Chill, 274.000; total, £354,000. Shipm»nts: Bombay, 
2100,792; Calcutta, 227,900; Penang (coin), £9,36v; Singapore (coin), 
£215,604; Hongkong (coin), 22 2,8 :2; total, 2176,473 

Mexican Dollars --These coin have been in good demand up to 274. 
per oz. Shipments: Straits, 24,900; Hongkong, 295,000; Shanghai, 
£1,900; totai, £101,800. 


The quotations for bullion are reported as follows: 


























GOLD. Dee. Dee. SILVER. Dee. | Dee. 
London Standard. 15 8 15 3. 
ad \s. 4d, 4 d 
Bar goid, fine....02.||77 11%|78 0 |Bar silver, iine...02.)2719 |27% 
sme Oued parmng-ce. 78 04/78 0'g|Barsilver, contain’g 
U.8. gold coin...02./|76 6%/76 7 do 5 grs. gold.oz.|281;, |28l1:¢ 
Germ'n gold coin.oz. 76 7'3\76 8 | do 4 gre. gold.oz.|/2713,4\2713;, 
French gold coin.oz.||76 61276 7 do 3 . ZOld.02./2753 [2753 
Japanese yen....02.|/76 var 7 |Oake silver... ....02.;29% |295 
Mexican 4ollara.o2!27 2673 





The Bank rate of discount and open market rates at tne 
chief Continental cities have been as follows: 
































Dec. 16. Dec. ¥ Dec. 2. Nov. 25. 
Rates — ——— 
Interest at | Bank | Open Bank | Open | Bank Bank | Open 
Rate. | Marke | Rate | Market| Rate. | Market} Rate. | Market 
ita! © 3 sjs | s 3 | 8 3 
Berlin 6 5h 6 | 54; 6 5 6 5% 
Hambure 6 5h 6 54 | 6 5% 6 54% 
Frankfort .. 6 56 6 + BB 6 5M 6 5% 
Amsterdam ae ae en ee ee ee 
Brussels... .| 3 2% s | om | a 234 3 254 
Vienna ....:... 5 4% 5 | 4% 5 434 5 4% 
St, Petersburg.| 634 5% | 6 | a a ee, 
Madrid 6 5 ’ £8 A 5 5 8 
Sopenhagen...' 5 5 5 5 | 5 Ay 5 4% 








fne following shows tne imports of verea: vroduce .a6o 
the United Kingdom during the first fifteen weeks of the new 
season compared with previous seasons: 





TS. 

1898. 1897. 1896. 1895. 
imports ofwheat,owt.17,083,000 19,603,900 20,272,730 21,447,060 
Barley --10,677,500 6,891,794 9,083,470 9,737,830 
Oats... 4,870,270 4,450,720 6,491,280  4,334,2 
Peas.. 740,870 890,510 1,380,145 935,9' 
Reans .. -. 733,940 1,073,680 1,014,730 1,223,540 
Indian corn. . --14,045,300 12,494,500 18,519,800 12,503,150 
FLOUP. ...000.20+---2002 6,002,030 5,241,700 6,499,410 5,778,780 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1898. 1897. 1896. 1895. 
Wheat imported, owt.17,083,000 19,603,900 20,272,730 21,447,060 
Imports of flour...... 6,002,030 .241,700 6,499,410 5,778,780 
Sales of home-grown.10,403,387 10,401,867 9,013,594 4,799,585 
Total....«-.......33,498,417 35,247,467 35,785,734 32,025,425 
1898. 1897 1896 1895 
Aver.price wheat,week.274. 6d. 338. 9d. 328. 2a 24s. 9d. 
Average price, season..278. 1d. 338. 34. 288. 6d. 248. 64, 
The following shows the quantities of wheat flour sud 
maize afloat to the United gdom: 
Thisweek. Last week 1897. 1896. 
j= wonee eee QF8...1,810,000 1,650,000 2,225,000 2,495,000 
Filour,equalto qrs... 435,000 400,000 480,000 425,000 
Maise..... .... qre... 780,000 805,000 660,000 830,000 





English Pinaacial Wartets—Per Cavie. 
»..Khe daily closing quotations for securities, etc., at London 


wn 


are reported by cable as follows for the week ending Dec, 30: 



































LonDOoN Bat. | Mon. | Tues. | Wed. | Thurs.) Fre. 
Silver, per ounce......d.; ; : | 2733 | 276)¢ | 27516 | 27% 
Consols., new, 2% p.cts.| : : |11051¢ |1103;¢ |110%¢ |11015,, 
For account........... : $ 1107 103g ey lll 
Fr’ch rentes(in Paris)fr. ¢ 101° 01°9219/101°95 |01°87144 
Spanish 4s.............. ; : 451g | 461g | 465 | 46!lig 
Atch. Top. & Santa Fe.. ; § | 19%3g | 19% | 19% | 195, 
Do do pref.| ; 62% | 54 52% | 53% 
Canadian Pacific........| : : 87% | 8819 | 88 875 
Central Pacific......... : : 4:53 40%, 40'9 43 
Chesapeake & Ohio.....) : : ta 26% | 26 2644 
Chic, Mil. & St. Paul.... : : |1225 {128% [122% [124% 
Deny. & Rio Gr., pref.. 3 § 7133 | 72% | 7218 7316 
Erie, common a | 6 14% ' 15 145g | 15% 
lat preferred. o | ¢$ 38% | 39 383g | 40 
Tilinois Central. S 5 117% |117% |117%49 [118 
Lake Shore is) = 120/212) = j212_— fens oe 
Louisville & Nashville.| p> . 66149 | 67% | 6658 | 871 
Mo. Kan. & Tex., com.. a4 4 1338 144g 13% 144g 
N. Y. Cent’] & Hudson... : $ 126% (127% {126% |126% 
N. Y. Ontario & West’n H H 18% 184 18% 1919 
Norfolk & West’n pref. : : 6348 | 65 64% 658 
Northern Pacific, com. . $ : 44% | 4449 | 44% | 45% 
ferred...... <bdeage : ; 79% | 80% | 7958 | 8u% 
Pennsylvania........... H : 6219 | 627%, 627%, 631g 
“Phila. & Read.......... : : 97% 10% | 1053 | 114s 
*Phila. &Read., 1st pref. H 244 251g 25 27 
~Phila.& Read., 2d pref. H H 114s 11% 11% 133g 
South’n Railway,com..| ; |: 10% | 10% | 10% | 10% 
fe’ esuceowwessocs H bed 43% | 44 431g | 4418 
Union Pacific........... ol 3 H 45% | 4549 | 43% | 4416 
Do new pref...) ; | H 75% | 7633 | 75 757 
Wabash, preferred......'  : H 24 2444 | 24 23% 
~“¥ Brice per share. 


Gommercialand PMiscellancousHews 


Nationa. Bangs.—The following information regarding 
national banks is from the Treasury Department. 
LIQUIDATION, 


511—The First National Bank of Jacksonville, Illinois, has gone 
into voluntary liquidatien by resolution ef its steekholders 





dated September 12, 1898, to take effect November 30, 1898. 

3,388—The Pontiac Nations! Bank, Pontiac, Michigan, has gone into- 
voluntary liquidation by-resolution of its stockholders dated 
November 1», 1898, 

3,338.—The Pontiac National Bank, Pontiac, Michigan, has gone into 
voluntary eT om by resolutiou of its stockholders dated 
November 19, 1898. 

4,465.—The Farmers’ & Merchants’ National Bank of Hickman, 
Kentucky, has gone into voluntary liquidation by resolution 
of its stockholders, dated November 23, 1898, tu take effect 
December 5, 1898. 


IMPORTS AND EXPORTS FOR THE WEEK.—The (ollowing are 
the imports at New York for the week ending for dry .oods 
Dec. 22 and for the week ending for general merchandise 
Dec. 23; also totals siice the beginning of the first week 
in January. 

FORBIGN IMPORTS AT NEW YORK. 




















For week. 1898. 1897 1896. 1895. 
Dry Goods....| 81,831,972’ 81,889,516] $1,865,790| $2,422,915 
Gen’l mer’dise|} 5,775,493; 6,401,185] 5122'564)  6.251,711 

Total......| 87,607,465] $8,290,701| $6,988,354| 8,674,626. 

Since Jan. 1. 

Dry Goods....| $89,909,557/8117,381,663| 104,766, 107/$141,221,632 
Gen’l mer’dise| 328,588,187| 354,543,739| 329,952,741] 365,468,651 
Total 51 weeks|#418,497,744/$471,925,402|$434,718,943|/8506,690,283 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

the following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 26 and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THE WEEK. 
1897. 
$5,770,067| _¥5,270,605| _ 7,470,065 
Prev. reported| 465,457,463] 406,657,403| 377,387,936| 334,639,203 
Total 51 weeks'$472,795,872'$412,427,470 382.658,5411$342,109,268 
The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 24 
and since January 1, 1898, and for the corresponding periods 


in 1897 and 1896. 
BSXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





| 1898 1896. 1895. 


For the week.. 7,248,404 































































Geld Baports. Imports, 
Week. Since Jan.1. Week. SinceJan.1,. 
Great Britain...... ° ensceses $200 847,160/846,748,592 
Dithitinsedecsh. <epasrndi ° 8,000 362,840] 18,236,700 
Germany .......... ck on eebaaee 200 «-----| 29,751,148 
West Indies... $231,831) 10,444,940 10,235) 2,825,832 
Didetcensieedéal aimedui 2500 1,417 116,854 
South America...... 30,975 203,273 3,912; 1,029,355 
All other countries.| —_........ 47,292 3,921 567,934 
Total 1892..... « $262,806' 810,712,405) $429,485)$99,276,415 
Total 1897...... 15,665) 29,914,856 38,870] 13,689,116 
Total 1896...... 63,940! 51,432,882 22,448! 82,844,563 
Ezporis. Imports. 
Silver. 

Week. BinceJan.1. Week. BinceJan.1, 
Great Britain....... $987,065| $45,228,384 86,854 $56,438 

PEGREOS. .ccccecccece ok  seasseds (kl iar e 
Germaty........... * ee "ere 4,010 
West [ndies......... 10,900 597,495 2,934 317,823 
Di ssscatenscensl j§ snncce os 14,159 29,730) 1,435,392 
South Amerioa......) = -...--.  <. Serer 737,916 
Allother countries.| —........ 11,633 2,831 81,974 
Total 1898...... 8997,965/ 817,064,812 $42,349, $2,708,460 
Total 1897...... 664,075; 45,791,668 46.966 3,076,921 
Total 1896...... 816,068 723,466 47.814 2,889,099 

















Of the above imports for the week in 1898 $12,329 were 
American gold coin and $1,342 American silver coin, Of 
the exports during the same time $92,875 were Amorican gold 
coin. 








—James H. Oliphant, the former board member of Lathrop,. 
Smith & Oliphant, has formed a co-partnership with Alfred 
L. Norris, also a member of the New York Stock Exchange, 
under the style of James H. Oliphant & Co. with offices at 
20 Broad Street. Wm. J. Matheson is special partner. 

—Messrs. Simon Borg & Co. advertise, on page viii, a 
number of issues of bonds selected from their list of invest- 
veer ea which they recommend to seekers for sound 
securities. 








New York City, Boston and Philadelphia Banks.—Below 
we furnish asummary of the weekly returns of the Clearing-. 
House Banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non- 
member banks. 


Japa: & 
Burpius. 





Otre'l'n.| Olearing 


—- 


Legals. | Deposits.t 


s $s 

setees 66,017,1 .525,8 16,489,2 10011381. 
610665/ 54,873,8/ 796,788, 0/16,385,3/954,918,t 
1643251) 51,876,3 12, 1|16,841.7| 11198833 
712,32 689657| 54,391,3/814,961,8 | 6,236,3/ 10224969 
184,708,0/17,087,0| 7,183,0/220,876,0) 5,777,0/120,411,0- 
183,878,0|17,663,0| 7,721,0/224,473,0| 6,642,0/134,989,2 
181,981,0/17,968,0' 8,012,0/220,877,0| 5,449,0)126,694,9 
84,378,6 


122,653,0 142,592,0/ 6,036,0 
35.878, iy 91,291,4 


Loans. | Specie. 








69 J 7.4 
707 


708,¢ te 





4. 134,1 0 
erate 





~ 


























138,977, 








43,975,0 























6 
1238,878,0 146,476,0) 6,101.0 
4.207,0! 6,082,0' 83,692 8. 


a 45.316,0 
| 86.348,0!123.855,0 45,344,0 14 
























































































































































































































































’ >) 
Duceqpan 31, 1808.) THE CHRONICLE. 1341 
Keports of Non-Member Banks.—The following is the DIVIDENDS. 
§ tatement of condition of the non-member banks for th Sone Mendon, Per | When | Books closed. 
week ending Dec. 24, based on averages of the daily result § Cent. |Payable.| (Days inclusive.) 
We omit two ciphers (00) in all cases P Railroads (Steam.) 
Atlantic Coast Line of Vircinia* 3 Jan. 16\Jan. 10 to Jan. 16 
ae "” Deposit. with Net ena ye — eee esccce ‘ esceee — — 
J i Dea gory t unapolis Short Line.. Jan. 2 to 
BANES. Oapt- | Sur- | Invest- | Specte.| & B’k |Olear’g| Other | De- Canada Southern... 1 Feb. Il\Jan. 1 
: ‘ . . Jan. to Jan. 9 
ee A... -_ — ncn Lan ma —— — _— iy Western aa’ ~ 1% : an. 29)san. 8 to Jan. 19 
etro sdale & southwes an. 5\—— to ——- 
Astor Pisce. 2,449.9 a6s,5 88,9 201,9 381,3 2,917,9 Dubuque & Sioux City........... 1lg |Dec. 31\—— to —— 
15,2 7.9 ---|_ 816,1 | Hoosac Tunnel & Wilm. eats 2 Dec. 31 to 
250,0 | 1,981,0 | Lake Shore & Mich. Southern.. 34 \Jan. 28\Jan. 1 to Jan. 9 
---- | 1,558,7 | Little Sch. Nav. RR. & Coal..... 2% |Jan. 12)Dec. 29 to Jan. 11 
---- | 1, “9 Michigan Central....... .. ......| 2 Jan. 28\Jan. 1 to Jan. 9 
20/3 5 84 Pitts, PW, & 6: wistdssvensen , ‘. Jan. 16\Jan. 10 to Jan.16 
ae x 8 y sp. guar, (qu. 
sia i, a2 noi im reg. guar. (qu.) ims Jan. 3 to 
7 a allways, 
0 pat 1,2 .0 | Brockton (Mass.) St. Ry. (quar.)} lg |Jan 2|Dec. 24 to Jan. 2 
2 9 § | 201.7 | 1,797.9 Cleveland (0.) Elec. Ry. eqs 1, |Jan. 5/Dec. 25 to Jan. 5 
nal , . ’ ayton Traction.... ........-... 1 
Nineteenth Ward.|100,0| 25,4) 644,2) 24,2) 101,1 | 106,5 | 44,5) 898,9 | Holyoke (Mass.) St. Ry......-... i Tam 2| Dee. 29 to Jan. | 
Seeks tricaknecll 168,8 130.6 a4 +78 so | x cone 1.eeL7 New London (Conn.) St. Ry......, 2% \Jan. 2\Dec. 29 to Jan. 2 
| 84. 57,0| 73,0| 36,0 | 141.0 | 197,0| 2,11¢°0 aoapemeece (Mass.) St. Ry....| 4 |Jan. _2)Dec. 29 to Deo. 31 
179,1| 16,7| 92:3] 79,1| 79,2| 1,469,7 | North Chicago St. e * ce 3 |Jan. 15\Jan. 6 to Jan. 15 
7 »L} 24,6) 79,3) 36,0|102,9| 957,1 | Norwich (Conn.) St. Ry.......... 1 | Jan 2|Dec. 29 to Jan. 2 
eteea ARR REA eRE | ca BERS | Semtcre ian ee zai] Gen oes ae ge dan 
‘orkville ’ ° 0 2, ’ . ’ 9 ellesiey ost. St. (quar.) 2 Jan. 1 to 
Astor Nat‘ Bank.. 300,0| 12,6 /1,998,0 | 255,0 | 252,6/111,0) ....) 2,124,0 Waneewans © 48 vali Tract..} 1 Jan. 21\/Jan. 11 to Jan. 22 
150,0 | 105,7|1,157.2| 31,0) 65,2) 66,5 | 85,0) 1,220, ) 
reies| okt) 4be|iee3 | ea lteees | (Brogan i i }}an 3 oo * 
8] Bee | Sasa! i2l| 18°7| Boe | 4's | ‘age’ | Eleventh Ward................... 4 ’\Jan. 3/Deo. 24 to Jan. 2 
60,4; 520,1| 29,2) 22,5) 52,4) 42,3 21,8 | Kings County (Brookiyn)........ 2% Jan. 3)/Deo. 24 to Jan. 2% 
eS /ae8| seca] See] se/*en8| | diva |admurauameteetergweriny) § dan Sibee 35 fe dae 3 
cad » . » — y anufacturers’ Na roo an, 3 \e to Jan. 
AT eee fe 252,0 | 435,8 |2,147,1 | 363,7 | 269,8| 604,7/ .... | 2,847,5 | Mechanics’ (Brook oe 5 Jan. 3 Dee. 23 to Jan. 2 
= see] $00,0 | 389,8 |2,373,7 | 112,3 | 159,7| 143,0/ .... | 2,350.7 | Mechanics & Traders’ (Bklyn)..| 5 |Jan. 1|/—-—— to —-— 
Meoh'e’ & Tisdre 00,0 | 198,5 | s b00'0 | anv'o | 211°o| Soe0 | Sa'a| 4.cor'o | National Bank of the Republic..| 4 |Jan. 3|Dec 24 to Jan. 2 
eee 300'0 568.8 | 2,341.0 | 217.0 | 410.0 | 346,0 266,0 | 3,090; National City Dom PONE 7 Jan 3\Dec. 28 to Jan. 2 
751,3| 15,2| 61,2] 66,1] 47.0 2°32 | N. Y. County National....... 20 \Jan. 3)Dec.28 to Jan. 2 
ry 0 834,0] 43,9) 29,5| 60,2 9| 884,7| Ninth National pceasccccccecncesas Jan 3\/Dec. 25 to Jan. 2 
00, . 47,2) 76,9 | 367,5 6,9 | 2,009,8 | Phenix National..... «- bdedbaaee 3 Jan. 3\Dec. 23 to Jan. 2 
rhi 00, H te 4 ° He esé ste meee y A quer.) edeccveceencesess lg Jan 3| Dec. = to Jan. 2 
Sprague National 2000|218,1 1,045.0 | 113.3] 20:0 | 380-0 | 18.0/1,1000 | Sprague National (irookiya)...| 3° Jam. 3|Jan- 1 to Jan. 2 
Rronty-aixeh Wed. 1009) $23] S848] 108) 20.0) 1460) 33) $380 | On raat Companies. | 
eoeseeadccecce 9 4 4 x P ° Brookiyn, Brooklyn (quar.)..... 4 Jan. 3/Dec. 25 to Jan. 3 
eunanna 00,0) 32,4) 666,6) 18,5) 86,2) 53,8) 102,4) 649,8| wanhattan...............-. 2ig \Jan. 3|Dec. 8 to Jan. 10 
OTHER CITIES. Mercantile (quar.). 4 Jan. 3|Dec. 23 to Jan. 2 
Nat., Jor. City.| £90,0 | 728,5 |3,901,4 | 146,3 | 247,9 | 476,6 | 10400 | 5,195,7 | Long poh aur, ‘Bklyn (qu) 2 Jan. 3/\Dec. 25 to Jan. 2 
bet Net Mai. 3, | 250.0 | 53,8 1,968,4| 89.2] 57,1] 180.6 | 278,9| 1,901.2 | United States ......... 20 |Jan. 3|Dec.20 to Jan. 2 
ete — soley. 250,0 | 382,7 |1,396,8) 71,4) 57,7 | 561,3 +477, ire. Insurance 
84 Nat., Jer. City... 200,0 | 190,5 *805.2| 32,2 | 101,6| 202,4 108.8 ,062,9 | Hamilton ..... a 3 Jan 3 to 
lst Nat., Hoboken.| 110,0 | 427,4 1,624,9 109,6| 20,7 | 122,5 | 264,4 | 1,609, Wiscellancous. | - 
34 Nat., Hoboken.| 125.0} 88,6 "703.9 38,3| 80,3) 46,6 104,86 184,0 Amer. Tobacco, com. ( uar.) 2 
Bank of Staton {sl-| 25.0) 44.2) 406.0) 20.8| 39,6| 867) S| 498.2 “pret. (quar) 2 } Feb. 1/Jan.17 to Feb. 1 
Let Nat.,Staten Ial.| 100,0) 70, ’ : . a Gent. & 8. A. Telegraph (quar 1 |Jan. 18a 29 to Jan. @ 
0.072.0 8,637.4 46a. 43450} oO . 8,800,6 42. 6, 10 220 onso atec ce pre quar.)... an. . an an. 
Totals Des: 11: |garss|sverraloatosa $007 Bogor |aro%,r\gsoro|fo,res | Eetison Elec, I. N.Y far)--| 239 en, 13am 1 to Jan 8 
694,0 \ 190.500 | MACAICER LUIORTAYU (QUGL,) cee . . e 
Fotale Deo. 10.--'94018,0°5,5979'02,00410 $s535:1 442119) 8/903:5\3r840,8| 70,500 | n° “Srugual Gas Light....20220 4° |Jan. 10/Deo. 25 to Jan. 10 
New York City Clearing House Banks.—Statement o’ Rh: Tal. Perk Horseshoe vf. (ax) vo i 15| 4 
eon iition for the week ending December 24, based on averag ousanaie West, Ste. m.. vinden oo r =. * Jan. 11 = Jan. 24 
of daily results. We omit two ciphers (00) in all cases. Western Gas.....0.--000. ----00- Jan. 20Jan. 7 to Jan. 20 
BANKS, 





* Including the original stock Ti the Richmond & Petersburg, class 
B atock. t Correction. 





1 





Auction Sales.—Among other securities the following, no 
regularly dealt in at the Board, were recently sold at auctio: . 
By — he he Harnett & Co: 


Shares. 
13,000 B’klys "ie RR. Co 40 Nat. Shoe & Leather Bk.100 
gaze 0 to 242g 25 Amer. Union Life Ins. Oo. 13 
245 People’s Trust + ery 362 Amer. Elec. = Fag 
to 255% CO. ....0.---02106. pew sha re. 
25 L. I. L.& Tr. Co. ox aly). 252 Bonds. 
110 Franklin Tr. Co. pe ) $2,000 Atlantic Ave. RR. Co. 


260 to 260% gen. con. 58, 1931. A&O...110 
50 jada og Co. (ex-div.).25614 | $500 Cert. of Memb. Assoc a 
66 B Tr. Co. (ex-div.). risen M’f’t’rs’ Mut. Fire Ins. Co.100 
9 Mar et & Fult. Nat. Bk. 233 $4,000 Sodus Bay & ee 


(ex-div.) 
20 Wallabout Bk. (ex div.).109 goo 00 N. Y. Club 6s, 1901. 3&5" 100 
50 —- & Mortgage Guar. oe vet of Galveston 10- 


wee-eecee... 219 to 22014 00" 5s, J&D. ...103% 
00 U. 8. Projeo ectile Co....... 90 |$% noe City of a. 
gente ‘pabliah. G Lon 85,000 42 St. Ms + yt 
¥ n 'e Publis 0., t. an at 
; $25 each...........--. ot| Nicholas Ave. lst 6s, 1910 
cosesamnncnst 30 Brooklyn Acad. of Music 1819-118% 


with tickets)........... 120 , $35,000 Harlem Riv. P. Port- 
1 Chem. Nat. Bk.  (ex-div. ). 4130 $0000 RR. 48 (guar. )L9LL. 
100 Macnaughton Co..... a J&D. 
640 Wool Warehouse Co. 
250 Wool Exchange,.... eee te Ohester RR. 78— (guar.), 
2,124 Tradesmen’s Nat. Bk.. 10 BOGE, A BG. nccocecceseses 11673 
110 Brighton Pier & Nav. Co. 5 “ss State of Texas gold 5s 
500 —_ Wall sonata ~— © DB Sivccsiccossecess 117% 
Ee nits anane $2,000 Penn Cordage Co. 1st 
40 Holland Trust Co.. oe & 68,1916. F&A. Feb., 1898, 
10 Nat. City Bank ........ CORPSRS GR. coccccdscaseress 10 




















Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - > NEW WORK, 
65 State Street, iia 
INVESTMENT SECURITIES. 
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WALL STREBRT, FRIDAY, DEC. 30, 1898.—5 P. M. 


The Money Market and Financial Situation.—Rarely | 3, 


if ever since Wall Street has been famous as a financial 
center have the security markets exhibited such activity and 
strength during the closing days of the year as have been 
conspicuous this week. To-day’s markets were the most buoy- 
ant of the week, except possibly those of Monday, and in 
several cases the highest quotations of the year were 
recorded. Influences of a favorable character which 
have appeared from time to time during the year seem to 
have united their forces at the moment to strengthen the 
confidence which so generally exists. Of course it is quite 
possible that the speculative element may go too far and 


carry prices beyond the safety point, but there is nothing | 95 Besetas. 


now in sight which seems to foreshadow a change of general 


conditions, One of the significant features is the foreign 
demand for iron and steel products, which comes from var- 
ious sources. Efforts have been made this week to place 
large orders, and some of our most extensive steel plants 
have made contracts covering their entire output for several 
months tocome. The grain markets have also been active 
under an export demand, but the best prices of the week 
have not been fully maintained. 

There has been some irregularity in the call loan branch 
of the money market, rates on one or more occasions having 
temporarily advanced to 6 per cent, but the amount loaned 
at this figure is limited and rates for time loans have re- 
mained steady. The — of any considerable change 
in money market conditions seems remote. 

The open market rates for call loans on the Stovk Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 6 percent. To-day’s rates on call were 2to4 
per cent. Prime commercial paper quoted 8 to 334 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,252,666, and the percentage 
of reserve to liabilities was 43°20, against 48°03 last week; the 
discount rate remains unchanged at 4 percent. The Bank of 
France shows a decrease of 3,800,000 francs in gold and 
8,525,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Dec. 24showed an increase in the reserve held of 
$4,655,600 and a surplus over the required reserve of $19,- 
619,050, against $16,973,375 the previous week. 


1 . Di ‘ 
Jes, |/Pysorsten 


$ 

Capital....... .... 58,272, Gi. concen ence 

éane coones "708 200| saieemnane 
.|712,213,100 Inc.3,657,300 
16,286 300 Deo. 105,400 
814,951,800 Inc .8,039,700 
168,965,700 Inc .4,640,600 
54,391,300, Inc. 15,000) 74 
Reserve tield..... |223,357,000 Inc.4,655,600 178,806,600 
Legal reserve. ...| 203,737,950) Inc .2,009,925| 167,283,150/131,459,300 


Surplus reserve! 19,619,050 Inc .2,645,675' 11,523,450! 24,309,900 


The Clearing-House, on Oct. 30, 1897, also began issuing 
weekly returns showing the condition of the non-member 
banks which clear —_ the Clearing-House institutions, 
The statement in full for the latest week will be found on 
cy & page. 

Foreign Exchange.—The market for foreign exchange has 
—_ = under conditions which have prevailed for some 

© past. 

tas actual rates of exchange were as follows: Bankers’ 
poe ve sterling, 4 81°4@4 82; demand, 4 84144 @4 841¢; 
cables, 485@4 8514; prime commercial, sixty days, 481@ 
48114; documentary commercial, sixty days, 4 8044@4 8114; 

for payment, 4 81@4 8114; cotton for payment, 4 8037@ 

81; cotton for — 4 81@4 8114. 





1897. 
Dee, 24. 





58,522,700 60 
74,730, 
610,606,3 
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Posted rates of leading bankers follow: 
Dee, 30. Bizty days. | Demand. 
Prime bankers’ sterling bills on London. 482% 48540 — 
Prime commereial..............+--..-+-000 481 @481%_........ 
tary commercial 4801924 8144) ___........ 
bankers’ (francs) ......... «-|5 2438 @23111¢ | 52144820914 
Amsterdam —e ankers........... 397 @3915)¢ 0401, 
Frankfort or Bremen (reichmarka) b’kers) 942¢0943;6 | 94% 0941516 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. per $1,000 premium; Charles- 
ton buying par, selling 1-10 premium; New Orleans, bank, 
par; commercial, $1 discout.!; Chicago, 10c. per $1,000 pre- 
mium; St. Louis, 10c.per $1,000 discount, 

United States Bonds.—Svies of Government bonds at the' 
Board include $58,000 48, conp.. 1925, at 12837 to 1294; 

,00u 4s, coup., 1907, at- 11344; $6,000 4s, reg., 1907, at 112: 





11,000 5s, coup., at 1125¢ to 118; $5,000 3s, reg., at 107): 


$448,500 3s, coup., at 1071g to 10734, and $2,600 ditto (small 
bonds) at 107 to 10744. The following are the daily closing 
quotations: for yearly range see seventh page following. 
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Interesi| Dec. | Dec. | Dee Dec. | Dec. | Dee. 

24. | 26. | 27. | 28. | 29. | 30. 

ine 6 0idedns ee : : |* 99%9|* 9919|\* 99 +99 
88, 1918 .....-.. reg. : : |*2073g|*10714 107810738 
Bs, 1918..-..--coup. i | 107%) 107%) 10755, 107% 
3s, 1918, amall..c'p. BR) B | ior”) aor") t67"") orig 
48, 1907’ ...000.-20g. S|} & [ite [111% )/*1115\+11159 
4s, 1907....-.- coup. >) = |*113%| 11419) 11329|*11329 
4s, 1925 .....-- : ) D |*128%/*128%|*1287%| «128% 
4s, 1925....... coup > > | 128%) 129 | 129 | 129% 
5s, 1904..... TOR. “4 4 /*11255)*11259|*11259)*1125, 
Se ieee ore ees| | | | teem tBa tase tage 

eee ide : : e a|"1027,)|* 

4s, (Cher.}1899-reg. : : |*10215|*10215/*10239|*1 02 








*This is the price bid at the morning board; no sate was made. 


Coins.—Following are the current quotationsin gold for 
coins and bullion: 


soene--$4 84 @34 87 | Fine Silver bars..—59 @— 60 
Napoleons....... ° 3 87 ve francs....... —93 @—96 
X X Reichmarks. 473 @ 476 | Mexican dollars... — 464@ — 471g 

mocunion 47 81 | Peruvian sols....—42 @—43 
Span. Doubloons.15 50 @15 60 lish silver... 483 @ 486 

ex. Doubloons.15 50 @15 60 | U.S. trade dollars —55 #2 — 70 


Fine gold bars... par @% prem. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $53,001) Tennessee settlement 3s at 9714 to 98 
and $20,000 Virginia fund. debt 2-33 of 1991 at 83 to 8324, 

The market for railway bonds has been unusually active 
for the season, transactions at the Exchange averagin 
over $5,000,000 par .value per day. The investmen 
demand continues good and prices generally firm, but 
in only a few cases an advance amounting to1 point 
been recorded, This occurred in Kansas City Pittsburg & 
Gulf, Reading, Union Pacific, and possibly some other less 
active issues. The offerings were chiefly low-grade issues 
and a large proportion of the transactions was in Atchison 
adjustment 4s, Baltimore & Ohio 4s’ (when issued), Chesa- 
peake & Ohio gen. 414s, Kansas City Pittsburg & Gulf, Mis- 
souri Kansas & Texas, Northern Pacific, Oregon Short Line, 
Reading, St. Louis Southwestern, San Antonio & Aransas 
Pass, Standard Rope & Twine, Texas & Pacific, Union Pa- 
cific and Wabash issues. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock 
‘xchange for the past week and sinc January 1, 























Sales -— Week ending Dec. 30.. ——-Jan. 1 to Dec. 30.--~ 
N. ¥. Block Bach. 1898. 1897. 1898. 1897. 
Governmentbonds $448,500 $165,500 $24,582,020 10,394,950 
State bonds......+. 73,500 51,750 8,642,700 2,004,950 
RR. & misc.bonds. 20,723,500 7,487,150 888,731,810 529,543,960 
Total......6.... $21,245,500 $7,704,400 16,956,580 243, 
i esas eeeels $95 a9s)ied, iis 700,988 eneipeteira 
o00 08322, " 832,764, 426,188,0! 
par val, $1,500 Wansess €204,335 $353,000 
We add the following daily record of the transactions: 
tone ———-Stocks_———._ Rail dc. State A 
Dec. 30,1898. Shares. Par value. b 5 Bond lo 
Dicdémidamesossclicl CHRISTMAS HOLIDAY....cccccsscccccsccessesescece 
Monday...... .s-....-» CHRISTMAS HOLIDAY ..................2..... sack 
Tuesday... . 931,150 $¥,241,450 $4,892,000 $48,000 $108,400 
Wednesday + 854,410 82,954,500 65,485,000 13,000 95,000 
Thursday... + 721,158 67,219,550 4.822.506 600 105,000 
Friday...... 852,600 80,208,700 6,024,008 12,000 140,100 











Total...0.+00003,809,318 $322,618,200 $20,723,500 $73,500 $448,500 
The sales on the Boston and Philadelphia Kixchanges were : 














- —-— Boston. ~ - Phi hia. 
Listed Unlisted Bond Listed Unlined “Bond 
f] sales. shares. shares. 5 
Saturday...... Didnecodihiadel RISTMAS HOLIDAY nee. oe 
Monday... PRE anes 00 LLU See ea eR SP REE 
. ; ¥ ’ 83 ‘ 
Wedn’sd’y. 78,040 67,961 82,000 28,259 215 Wer 
Thursday..106,695 463 97,000 43,299 16431 293/360 
Friday .... 75,500 25,000 38,000 46,108 38,090 279,800 
Total....335,588 264,531 490,275 159,651 124,704 1,028,939 


Railroad and Miscellaneous Stocks.—The stock market 
has continued active and buoyant up tothe close. Although 
the volume of business diminished day by day until to day, 
the average for the week is larger than for any corresponding 
period. The usual disposition to close out contracte before 
the end of the year has not been in evidence, both the specu- 
lative and investment demand being sufficient to absorb all 
offerings of whatever class, generally at advancing prices. 

The anthracite coal group has been conspicuous in the ad- 
vance (although the transactions in these shares were limited) 
on better earnings already reported by some of the compa- 
nies and more favorable conditions expected to govern the 
coal business in future. The ngers were strong features, 
including Minneapolis & St. Louis and Chicago Great Wect- 
ern, _ the latter on rumors of closer alliances with con- 
nD g lines. 

Of the miscellaneous list Bay State Gas was most active 
and shows a large percentage of advance, Federal Steel 
issues are becoming more and more popular, and thus far the 
tendency of these s s has been upward, Thecommon has 
advanced 28 A py and the preferred about 15 points since 
they appeared on the market in October. The most sensa- 
ti movement was in New York Air Brake, which ad- 
vanced nearly 22 points. International Paper fluctuated over 
a range of nearly 6 points and American Sugar Kefining a 
range of nearly «4 poits. 




















DEO, 31, 1898.j ‘SHE CHRONICLE —STOCK PRICES (2 pages) Pagx 1. i343 
New York Stock Exchange—A Daily, Weekly and Yearly Record. 
STOOKS—HIGHHST AND GOWRST SALH# PRIORS. Bales | Range for year 1898. || Range for previ- 
STOCKS. of the | On basis of r00-sh’re lots|| ous year (1897), 





Saturda Monaa Tuesday, |Wednesday| Thursday,| Frida 
Dee. 24"’| Dec. 26° | Dec.27 | Deo a8'| Dee. 29"'| Dee. 30. | N. ¥.8TOCK EXOH. |ghares| Lowest. | Highest. || Lowest. | Highest. 


= = Rallroad Stocks, 

























































































: ‘ *BOO  ..4000]/200 — .4000)7B00 reve |*200 sr eeee Aina Srborersweeessez 88 Jan 4/186 Feb 3/170 Feb|1 D 
: $ “14 = 1434] #14 = 143g] #1316 1434) * 44 DOF... cccccccrccece 1 Apr 2ij 15 Feb 8) 9 Jan.| 1 ug 
° - 87 87: 837% 37 87% 39 89 30% ref. 34 Jan 4) 40%4Feb 7|| 22%Apr| 40 Aug 
: : 18 19 18 19 18 19 18 1944 Aten. “Topeka & Santa Fe. M4Apr 21; 193¢Dec 13) QMApr| 17 Sep. 
: : 50% 52 50% 52%) 505, 51%) 51% 52 Do pref. Mar 12] 523%{Dec 14] 17 Apr| 35343ep 
: $ 6954 69%%| 674g 704] 673g 69 | 6934 70 alt.&0O.,tr.rec.all ins.pd an 25| 7234Dec 2 9 Jly| 21%4S8ep. 
: : 53% 56%) 534g 54%) 55 55% Do new, when issued 81 Oct 10) 583gDec 21)),,.... 20s levees ove 
. : 78 78 7 868 77 «6974) 77 7 Do pref., when issued. 68 Oct 12] 793gDec 21)),,,.05 «..+\evecee sooo 
; : 95 9% O14 D4 9 4 9 9%4| Balt. & O. Southw., pref.. 444Nov 10| 9%Dec 2 2 J’ne le 
: ‘ *106% ...40+|*10B6% ..0000|"108% ...444/*106% ......| Bost. & N.Y. Air L.. ee. seeees/$105 Mar 9)106340ct 19)|102 Mar|106 o 
> : "25 26 | *26 27 *2616 274) °27 2814| Brook oy brat tr. rec. sseeee| B414Sep 28) B8igAug 22 Dec| 840ct, 
: : 74% 77%4| 75% 77%| 75% 77%| 77% 78 d Transit...|117,461| 85 Mar 12| 78%Dec $0|| 186tJan.| 87 
: “3136 3234) *31 3334) *31 31%) *3L 81 Buffalo TRooh. e Pitebura. sessee| 25 Mari2) 84 Sep 7 May| $31 Deo 
: : "7834 744) *7 7444| 68% 6844) 74 74 Do Wo ref. 700) 68 May “| 76}4¢Sep S4i¢J’ly | 6654De0 
: $ Or canaeal “UR. commedl SE ccaaael | ceneae Bese. Cotes Bay ids & No..| ..+++0/865 Mari19|/§89 Dee 12)| 68 Apr| 76 Aug 
: : $35%% 85%] 85% 8534) *85 85%] *85 Shy (Canadian Dnekeress 400| 72 Apr 21] 903¢Jan 20|| 46%Mar| 82 Des 
: ° 563g 57 555g 5636) x55 554| \/anada tou thern........ 3,430) 44 12] 68 Dec 16)| 44i4Jan 244 8ep. 
: : 93% 93354) 9436 95%! O51¢ 9834) 9744 99 |Central of New Jersey....| 9,547| 8314Oct 17| 99 Dec 30/| 68i¢May/103%4Jan, 
: : 41g 43 41 42 40 “a 4346 4434|Central Pacific.............| 56,362] 11 Apr23| 4444Dec 30|| 7igApr| 18 Sep. 
: $ 25% 2554) 25 2534) 24% 25%| 2534 2534/Chesapeake & Ohio........| 8,332 tee 2634Dec 12|| 155¢Mar| 2374Aug 
: : 169 170 | 170 170 158s 168%%| 170 17034|Chicago & Alton........+.+| 2,151/§150 Mar 14|172 Dec 21//147 J'ly |170 Mar 
: : "138% izdig “TBs igang] 133 isaji| 13 1834 Chicag Burl. & Quingy | 58.885 NSoyMar 36 Yoong joe 80 eto Loaiipope 
4 $ ‘0 Burl. mincy... » ec An 
$ : ©. .c000 59 59 $* sth 6 62% |Chicago & Hast. ois...) 12,745) 49 Apr 19) 66 J’ne t 87i4J’ne| 61 Sep. 
: | axe 16% it ‘Tas| Loy '164| 16% 1654|Chicago Great Western..| 30/845] oy¥ed 24| 18 Aug 22|| “S54J'nc| SOsAup 
4 4 es! eee 5 ug ‘ne| 
: : 84 85 asd 84 5] | 8 83 Do 4p.c.debentures. 800) 713¢J’ly 15) 85 Dec 27|| 7140ct.| 75 Deo 
: : x51% 53 61 53 52 52%) 52 52 4 5p.c.pref.“‘A”..| 3,139) 28 Mar15| 564 Dec 18)! gligAug| 48 Sep. 
: : 313g 8154) 30% 3156] 313g 3134] S1¥Q B14 Spe. past 6 a 1,953] 20 Apr 21| 82 Nov 16|| 19 Aug] 33%48ep. 
: $ *8 9 "74 834| *T3g 86 8 8% onie. Indianap. & Louisv.. 500} 7 Feb 24) 11 J’ly 27 3 Oct.) 18 Aug 
H ° *32 85 | *32 35 * 5 | *32 835 «| _ sesees| 28° Apr 16) S8i6J"ly 27 6 Nov| 38i48ep. 
: . 11856 11994 118% 120 | 1185¢ 11934| 119% 120% Chicago Milw. & St. Paul... 114,522] 88%¢Apr 21/1203 Dec 30 M4Apr|102 Sep. 
: 5 166 166 | 166 16634/§165% 1665¢| 166 166 Do pref.) 1,284|140 Apr 25|16634Dec 13||180igMay\146 Sep, 
: : 142 142% 141% 14234] 14134 142%4| 14214 14214/Chicago & North Western.| 6,026/11334¢ 12|148%4Dec 16||10194 Apr /182345eR 
: 18736 100 | ...e00 -o000s/9180 188 |*18536 190 Do _- seeee0/168 Jan 3/191%Nov 16)|153 Jan.j1 Sep 
$ i an 118 114%] 118 1149%|x113%¢1143¢|Chicago Rock Isl. & Pac..|111,548) 80 Mar 25|114%Dec 28)| 60%{Apr| 9734SeF 
: 92 94 92% 94 93%4|Chic. St. P. Minn. & Om...) 5,110] 65 Mar12| 94 Dec 16|| 47 Jan.| 80i¢3ep. 
: “168 178" *168 175 |*167 175 |*168 178 Do pref.| ......|§148 Jan 170 Nov 17||188i¢Jan.|/1505¢Dee 
: 8 8% 44|Chic. Terminal Transter.. 2,520) 4i¢Jan Bilcccese coe eee 


‘8 8 8 
38" 33%| se” PY ty} 395 | 86” 97 





5 
8| 95¢Mar 

oe 5,740) 2 an 8] S7gAug 29)|,..... ++ 
43% 44 484 44%) 43% 4 48% 43%/)Clev. Cin. Chic. & St. L....| 5,200) 25 Mar ; 








































































































“0 : 12) 47igAug 16|| 213¢3’ne| 414 8ep 
: : = sH$6assupedl ‘oa¥eke Sennen sore on x06 (96 Do . 110] 7734Mar 97 Dec 19 $3"9'ne 86)8ep 
: : "145g 1536] *145g “15 14% 14 14% 1434|Clev. Lorain & Wh 5, 200) 1134Mar 26| 1934Jan 12]|...... ...cJessees soe 
3 ; $4848 148% 45 | 94814 44 | *48¥g 45 Do pref. 75| 48 Nov 26| 53%Sep 8||'39 Nov seiepee 
: : #173 .ecee/@172  cceseel#172  ..0005/°172  .....|Cleveland & Pittsb.,guar.| ....../170 J’ne 7/$174 Aug 8||161 Apr|168i<8ep 
: } 83 8) Tq TM 7% 7%) «8 83¢|Colorado Mid., vot. tr. etfs. 600 34J’ne 23) OB Dec 2B)|,,., cssseclescees ooo 
: | : cosece coccce| “18 20 $19 19 *19 20 Do _ pref. vot. tr. ctfs. 

: : “7 7 °754 7%) «27% «7) °F 7%4|Col. & Sou, (when issued). 
: | ; 50 50%) 50 50%] *491¢ 49%) 4036 49 Do 1st pret. ret. x}. 
: 19 19 1 18%] *18 1 §18% 1 Bo N 20 Dec Deedes seeclecogceipene 
Q 2 4 4 4 8% 4 3 4%4|Co! 1 Hocking &Tol..| 2,765 Nov 1| 8i4Feb 10||" iiApr| 18 Jar 
= = 17 17%) 16 18 1415 18% 15%) Do .958| 12% Dec 6| 25 Feb 9|| 14 Aug| 46 Jan 
= 2 104% 105 | 105 107 | 10636 10734] 107% 108 elaware & Hudson..... 4,561) 98 Nov 21/1143,¥eb 38|| 995¢Apr|128 Sep 
Q a 144 150 | 1409150 | 150% 152 | 153 157 el. Lack. & Western...| 3,440/140_ 159 Feb 5\\14 ay|164 Aug 
| 3 3 2036 20%) 2034 2134] 20%¢ 2056] 20% 209%4|Denver & RioGrande.....| 5,650] 10 Apr 26| Zi3gDec 28 ‘Apr| 14%Aug 
=< = 69 7036} 6u5g¢ 71%] 69% 7 10% 71%] Do ref.| 26,370] 40 Apr 21| 713gDec 28|| 36 Apr| 504Aug 
> Pe 199% a | 19) 19 19: 1934 2334 Des Moines & Ft. Dodge .| 84,205 pr 21| 23% Dec 30|| 7 Apr| 1454J’ly 
= “ 8 8 *3 8%) *3 84] 73 $34|Dul. So. Bhore & Atl... 100} 25gAug 5 Dec 27/| $8 Apr Nov 
= oa 8 46) * ¥4 1 ed pref. 202 5 Apr 4 ug 23 10}4Aug 
5 5 143g 1436) 14% 14 143% 14 1454 14 TlO...scssscseecessseseees| 2,025] 11 Apr 21| 16%4Feb 4|| 11%¢Apr| 19 Sep 
= | = 37 38 854) 87% 389 8856 39% Do 1st pref.| 16,648] 29%¢Apr 22| 48%4Feb 11|| 27 Apr sepinee 
~ 4 1934 1934] 1934 19%] 1956 19%] 1 20 Do 2d pref.| 2,130) 16: ‘Apr 22| 213gFeb 11|| 15%jMay| 2 ug 
= 2 40° 40%4| 40 41%] 8036 4034] 4016 415¢|/Hvansv. & Terre Haute ..| 6,660) 22 May 9] 415gDec 30|| 20 J’ne| 34 Sep 
— > 71 #71 | °70 7 | 7 Tie ont 72\4| Do pref. 491] 40 Jan 18] 72%¢Dec 29|| 28 Aug] 48 Sep 
: _ codes covece] cccth copped] “AO . BB | césce odbaen gc+| Aint & Pere Marquette. seoee | 10 Mari2| 18%Nov28|| 7 J’ne 1aAug 
: : seseee coceee| 4946 4236] 44 a4us 4 Do pref.| 1,052) 86 Aug 5] 49 Nov 22|/ 30 Mar| 4% 
- cosets cesses} OGL BCD vid i Ft. W. & Den. C., stamped. $16/§15 Nov 18 38 Mar 5|| ‘7iJ’ly| 20 Sep 
: *14 20 | *14 20 ig|Ft. Worth & Rio Grande.. 87| 10 May 19) 17%4Dec 18]| 12 Nov| 20%48ep 
: 13934 140°'|} 140 140 | 18994 140 180% via Xreat Northern, pref....| 9,058/+122 J’ly 1/180 J’ne 30//120 Jan |141 Sep 
4 *35  wesees| °S' cvcces| 98 eceeee eovees Treen & seol  .eeee- ($80 Jan 7| 823¢Feb 24/| 274;Apr) 40 Aug 
: adhe Wenbes | gocede Secueed. sadieh eooncdl comepa thie Do debt certfs. “A"’. 4] 4034J’ne 23} 50%4Nov 26|| 50 Dec| 50 Dee 
: seesde coe ecssec contest | S34) codes csths Do debt certfs. “B”. 3] BigJ’ly 9| Dec 8 Dec} 9 Aug 
1143 114%] i74°° i75""| 118 114% 11434 114% puinots | Central........+..| 10,950] 96 Apr 21/1153gDec 18/| 913gApr|110%Aug 
‘ 7100 sevveel®100  sesees/*100  .ceves]9100  .seee Do leased line,4p.c.| ....../§94 Feb 18/§101 Nov 16|| 88 Jan| 97 Aug 
"> ts 116 11%] 1 tt 1 44 |lowa Central....... «| 2,08 ar 18] 11% Dec 27 3 Apr| 13348ep 
: : 41kg 4236) 4154 42%) 42 42%6/ 4214 pref. 4 25 Apr 28| 42iDec 27|| 28 J’ne| 41%48ep 
6 oi 7 7 7 7%| #8 8 + STS Michigan. 2,008} 5%Oct 11/ 8 Dec 80|| 4 J’ne Aug: 
1534 1556) 153% 16%] 16% 18 16% 16% an. Oity Pitts. & ulf..| 7,150| 15 Apr 26| 25%Dec 1|/ 17%%Dec| 2 Pp 
5 *4 5 "4 5 436 4%| 5 5 |Keokuk & Des Moines..... 400} 8 Jan 27| 5i¢J’ne 11 Feb Aug 
15 «16 16 16/*15 16 17 17%| Do pref. 700| 15 May 12] 18%J’ne 14|| 12 Mar ‘an 
*2936 82 | *20% 32 | *201 82 | 920% 32 |Keokuk & Western........| ......| 30 J’ne 2) 84 Jan 31|| 32 Feb| 36}g0ct 
: *2 4 2 5 2 ais . oo. ae mn & Pembroke... 100} 2 Mayi9 Nov 17 Aug} 2 Aug 
a oom 21% 22%4/ 2014 214) 21 1% I Erie & Western... 9,645| 12 Oct 10) 23%¢Aug 22|| 18 May] 22}48ep 
; : 74 74 144% =75 | #74 Lu Do 4,017] 58 Oct 19) 88 Aug 19|| 58%¢Apr| 7 
: : radi 207% #20114 204 | 201 201 #19634 200 Lake Sh. & Mich. South.. 200|170%Jan 4/215 Dec 14//15 181 
: : 49% 49%] 50 52 O58 ng Is sland........+s 8,639] 40 Jan 20 ug 10)| 3) 55 Jan 
: : “38% 83 64 65%4| 64% ba 6456 65 |Louisville & Nashvilie....| 29,987| 44 Apr 21| 65%4Dec 18]| 4 pr| 68%8ep 
ate : 9734 9814] 97% 98 | 97 9755 O7% 98% tan Elev.,consol.| 20,035] 90 Oct 3/1 an 14|| 81§%{May'118 Sep 
: : 192 193%4|x189 191 | 18994 19134] 1911¢ 192 otropolitan Street. .... 14,400|12534Mar 26|194% Dec 12]| 9034Oct |1 
: $ Pcccee GIG] roscee cocce-| (6 6i5| 6 634|Mexican Central.........+.| «+..+.| @gd’ne15| 7Dec 18|| 6 Aug ly. 
: : Yo —W| eevvee voces] %H 134) "HH 13¢)M Mexican Nat’! tr. rects... 100} %Dec 7 lsgMay 2|| 1 Nov ug 
: esses seesee| eoseee seecee! oeocee -ceces/*111 ..++-.| Michigan Central.......... 40 9944Mar 12|118 Dec 15|| 90 Jan (111 
: : 3734 38%| 3634 38 | 36 36%) 87 387 Minnespolis & St. Lout is...| 9,940] 24 Mar 11| 38%4Dec 27|| 16 May| 81)g8ep 
2 : *99 100 | §9936 99%] *98 100 | *96 100 Do st pref. 87| 84 May 14/100 Dec 22|| 77%Mar| 90 Sep 
: : 7734 78%) 7656 78%) 77 774\x 74% tal . eat 4,082 Bs a 78Dec | | Feb oanbep 
; eaceee cosdee| ceccee cocece| cvcece vosece| cosdge coccce| MMM. MEL chase ar Deo 
: : 13 -13%4| 1396 18%] 13 1854) 1 14°'|Mo. Kansas & Texas......| 8,500| 10 Apr 13/ 1434Jan 26|| 10 Apr| 16%8ep 
: : 87 8834) 37 88% 87% 37% Do pref. 41 Jan 28|| 24%Apr| 42 Sep 
| abe oo | St S| St ath sastnss "| 18. so] Seng 
: a 81 el 
Ya ; BPG? BIO Ei. Site vateosl* iosee.0j4nes 0 ¥ ; 80 Dec 62}4J'ne|178}4D00 
Baas : Sivb seeseal) aodébh aukdo- |) icauhs enuned ash. Chat. & St. Louis..| ......| 60 J’ne 1/5 7}¢Nov 31 an) 85 ep 
: : i23 198% 19284 193%4| 1295; 19 eet Y. Central & Hudson..| 7,885|105 Mar 26/124%Dec 16,| 92}4Feb ae 
; : 14% 1434 14%] 14% 1 N. ¥, Chicago & St. Louig.| 1,110] 119¢Mar 14 5$Jan 31 eon | 1 7eRe 
: |SRE Bi) se Sl SS Sel Aa bret] ~“azo] 48 mar 48| donc 20 $0 Ras | ceaaep 
: : 5 853%) *35 37 Do id pref. 850 ar an 
: : o0eee coccee weatt atee coccee soon seceee sooees| Now York & Harton s., seeeee ($320 Jan 5|/§85% Oct 14||295 Feb |82 } 4 
: 3 00606 secoeel secden senes o00e ceccee| veces seocee(N ¥» Lack, § Western... vee" 16120 Apr 20/§128 Nov 11||119 Jan |122 Mar 
: : $1986 198g |si98ig 198i lsigoig 24 190% *199 200%|N. Y. New Haven & Hart iVa|nr7esgvan 721801 Dec 13||160 Feb renege 
: : 17% 18 174 18%) 17% 185 19%4|N. Y. Ontario & Western..| 47,280| 1 pr 25) 19}4Dec 30)| 18%Apr 
: : bd covcce] *OS —coccce Ts coscoel “OD cocces lorfolk & Southern.. sseees 60 Nov 26 65 Jan BB)|..cc0e sees "Yiijdep 
: : 17% 1854) 18% 19 18i4| 19 "16%4|Norfolk & Western........| 6,801) 11 Apr 21| 183¢Dec 80 9 A Dee 
i d2sg 45% 4264 ta ae Coe! Seg Seislnor fac. Ry., vot. tr mse:| seiaeo] 18° Reb 24] 44ieDec 36|| 11 Apr| SBeDeo 
: : § or. Pac. Ry., vot. tr. \e 825) 
: 76% 7834) 76% 784| 77 77 a 7 Do pref.| 34,746] 56%Mar 12| 79%Sep 6!) 32%4Jan| 61 























* These are bid and asked prices; nosalesonthisday. {Lessthan100shares. tHxdiv andrights. % Before payment of assmt. 1 2d instal. pd, 


OUTSIDE SECURITIES (Given at Foor oF 7 consHcuTIVvE PAGES).—ST REET RAILWAYS, ée, 


Street Railways. | Bid. | Ask. Street Railways. | Bid. | Ask. Street Railways. | Bid. | Ask. Street Railways. | Bid. |Ask. 

















YORK OITY. Christ’p’r & 10th St-Stock| 170 |......|| Ninth Avenue—Stock....| 180 |190 || Westchest ist 5s°43..J&J|gi11 |112%4 
St & Ful F. -| 383) 34 Colds Oth ‘Ave 5s-See Stock Exon ilist. || Second Avenue—Stock...| 190 |195 

1st mort 7s 1900. .J&J 0844 |105 ry DEB& Bat—Stock..| 189 |190 1st mort 5s 1909..M&Nj\g110 |112 BROOKLYN. 

Ly eta Ot meta be 1932...J&D|$115 |118 Consol. 5s, 1948...F&A| 117 |118 || Atlan. Ave., ist 58..A&0/3107 |.se00s 


mort b04...J&D oS 106 Scrip 5s 1915......F&A| 101 |104 Sixth Avenue—Stock.....|/ 200 |210 Con 5s g 1981.....A&0/#110 /|111 

Seatac Seeing avtatt oe] HUE (100 SSRN eae ang |G] a BWA Beta abo| 83 [o- 
Pp PTTeeTTTityy eeeees ‘er . 

a) ee Rte? 16 j119 $36 6 Ge 8t Fer—Stock... ays 400 Third Aveune--Sec Stock |texoh Ilist. Brooklyn City—Stock....| 289 









































-1905/8105 |107 24 St Man &StNAve..| 75 | 77 || 28th &29th @teletSs..96/8110 |112 Consol 5s 1941.....3&J| 11694)11734 
Central Crosstown—Stock| 955 |...... nent 1910..M&S| 1153¢|1173 "en be idee e500 410 || BklynCrosstn5s1908.J&J' 105 |... 
ist M 65 1922.....M&N{§118 |......|) 2d income 6s 1915.J4J) 97%) 99 ie 1006... .5ded 108 |1¢6 || Brooklyn Elevated (new! 2634| 273¢ 
Con PK N & B Riv—Stock| 17734188 || Lex Av& Pav F 5s-See S8tk| Exch j|ist. Ley May 175 {200 Pref (DOW). ..ssssssse0 6 | 58 
Consol 7s 1902.....5&D1#111541118 || Metropolitan—sSes Stock }iixch list. Union By ist 42.F&A(0115 1117 HW BkinHgtelst 5s1941A40) 104 |....05 
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1345 THE CHRONICLE —STOCE PRICES (2 pages) Pacz 2. { Vou, LXV, 
STOOKS—HIGHEST AND LOWEST SALE PRIORS. es a ee. Range yor pre- 
of t basisof ro0-sh’ re lots||\wous year (1897), 
Bavurday, Soucoy. a Wednesday Spureses, Friday, STOCKS. Week, 
Dee 24 Dec. 26. | Dec.27. | Dec, 28. 8. | Dec. 2 Dec. 30. | N. ¥. STOCK EXOH. |Shares| Lowest. Highest, Lowest. | Highest. 
I : 50 «53 | 950 «58 | $53.58 50 r.RR.& N.Co. vot.tr.cfs. 10 an 7| 613}¢Aug 22/| 10 Apr| 41 
3 : 72 0674 | 7 £7 71. 7s i 3 2 Do pref., == ctfs.| 1,079) 6544Mar 290 quince 3 11 “4 taigae) 
1s : *48 4254 “43 4356) 42 42 Oregon Short cocccce 600; 1 8) 43 Dec 30 ly | 38% Aug 
1$ : 45 4534 | 4636 4034 acifi 56 Z1}| 000 cecccelroee covcce 
$ : 58134 sis6 §8 lig és $8 84 91 J’ne 24/|. 
I $ 1 63 P| 6 64 F 69 Sep 1 
1s ; 122 138 | 198 139% 121% 12234 ’ ¥4Dec 
1s : §5 5 \: 5 ria & Hastern.......... igOct 1 544Feb 11 
{3 ‘ 5936 614 bin aa 62 6334) 63144 63% etab. Cin. Chic. & St. L..| 19,085 Jan 5] 63%Dec 30 
: $ 38 84 845 84 84i5| 84 B4ig pref.| 3,795) 57 Mar 23| 84}¢Dec 27 
is : $1764 176%) *175 3 *175 ..000./9175  ......| Pitts. Ft. W. & Ch., guar.. 10/§168 Feb 25/§174}4Dec2 
}: : 2 «12 12 10 10%/ $10 10 |Pittsb. & West., pref. .... 500 J’ne 11} 1 ec 21 
ts : 1934 1934) 103¢ 30% 20 21%) 21 5i34| Beta ing, v' tr.ctfs..| 54,374] 15\¢Mar 25) 285¢Jan 4 
1 $ 47 4 476 4035) 481% 51 518 5436 1st pref., tr ctfs.|118,014| 836 Mar 12] 543gDec 80 
is B24 2254) 22%q 24 23ig 2535) 258% 28 24 pref, rating tr otfs..| 53,820) 17% 0ct 17) 29 J 6 
|: : is°° “Seidl “Wb? “Séill “Seid “Sei 25 25 |Rio Grande & Western.... 100| 28 Mayii] 32 Aug 28 
s ; $68 6614) 66 8654 6536 6655|x 65% 8544 Do ref.| 1,063) 5014Mar 15| 69%4Aug 27 
1: : 12834 12834/*127 see[*1B8 — seceee/"188 ...00+/RomO Watertown & Ogd. * 100|/§11644Mar26| 12814 Dec 27 
|}: : ec “@) 4 *5 Sig] 95 «(6 '|Qt.J.&G. Isl. vot.tr.cts.| ..... | 54Dec 20 Feb 11 
is : S51 6523) 53 52 | *50 Siig) *50 51 Do 1st pref. 100] 45 Feb 24| 68 J’ne 11 
13 $ *l4sg 1536) 145% 15 | *14% 15 | #14 = 14 Do 2a pref. 200] 18 Dec 19] 2344J’ne 11 
i$ 3 836 6 8%) 8 8%} 8K 8% St. L, & 8. Fr., vot, tr. ctf. 1,768] 6 Mar26| 94Nov 29 
i: 7 67 6734) 67% 67%) *6 63 67% 67% 1st pref. 800] 5234Mar 12 Dec 18 
: ; 333g 34 on 8444, 34 3434) 335g 34 24 6,310] 223¢Feb 24) 35 Nov 28 
I: : Te 75) The Te TG 75 Ti TH St. Lous Southwestern.,.| 4,300 Jan 24 Dec 
: : 17% 18 17 1734) 16% 1736) 17% 1716 12,020] 73Mar 12] 18 Dec 22 
is : 34-8834) 88 = 88ig] 87% 88 | 38 38 |St. Paul& Daluth.........| 2,685] 18iJ'ly 88% Dec 
i: : 99 99 | 100 100 | *98 99 | 99 99% pref. 630| 78 Apr 20/100 Dec 28 
|: - 6172 173 |§178 178 | 178 174 | 175 175 |st. Paul Minn. & Man..... 670/123%Jan 12/175 Nov 11 
i: : 83 8 88 | 821g 33%) 33% 34%/Southern Pacific Oo... sees} 18,930] 18 Apr 18] 85 Dec 21 
: $ 10% 1 10% 10%) 10% 10: 103g 1034/Southern, voting tr. ctf: 7,380| 7 Apr 21] 10%{Dec 14 
Q : 41% 4 41g 4 42° 423g) x41¥g¢ 42 Do pref., vot. tr. ofa. 22,190] 235¢Mar 26] 433gDec 13 a4Sep 
; : 10%@ 20 | 18% 20%) 19 19%) 19% 19 R Pacific...crs.+-.| 42,005 %Mar 12) 20}Dec 28|| 8 Apr ug 
i : 168946166 166 | 166 166%4| 166 170 find Avenue (x .¥.jece-| 1,952/145 Oct 18 ‘Se "ssp 16/|146 May|178 Dee 
: : seeeee cesses] *80 80 | #20 30 | *80 30 | Toledo & Ohio Central....| ...... Aug Sep 21|| 20 Bep| 26440ct 
© $ soneee ereee 88 8 *30 40 *30 40 Do Pp e 300 Aug 24 Oct 1 seeeee seeslseseee seee 
: : 85 38 rts] 8 8634 863g) 3634 3634/ Twin Cit 4 Transit..| 1,700] 16%Jan 12 563 Dec 14 ce} 1434Dec 
: $ 43 4436) 4236 4355) 41% 48 | 43 44 Uren OC RY ...s+00+| 76,896] 16}¢Mar 25) 443¢Dec 28]|....06 weselecesee sone 
$ : 7854 74356) 7 7% 7354, 7836 74% Do ..-pref.| 85,902) 45%Mar 12) 743¢Dec eeepee scccleesece coce 
: : 12% 1 19% 1 1854 12%) 13, 19%6/Un.P.D. & G. te. reo.24 pd. 8,811 Oct 24] 133,Nov 28 1134¢Sep 
: $ 8 8 8 7 7% BDASD ...cecerccceesess| 2,410) 63¢Mar 25) 93¢Aug 31 45¢Mar Sep 
: : 23 =—8356) 2 284) 22g 2 2 23 Do 6,360| 141¢Mar 7 ug 31|| 113¢Apr| 243¢Sep 
: : * wongas “oegtal “eagas coegee] cocgse vocges Wheels » Serene. sat ascs Ay agus jen 8 100%Nov a 
° : ass y an 
: 3 R74 87%) a7 27% a7 2754 27% ft 4th 4 1,135) 8 J’ly 9| 80%Dec 13/| 25gApr| 29 Jan 
: : 1 2 1 2 *2 255) *2 8 n. Cent., vot. tretfs. 300 an an 17/| 1 J’ne| 4%Aug 
: : Miscellanvs Stocks. 
: + ae +4 198 > 180 _ 3 198 168 A%=™ weracsseee] og see PEt 29 eo Feb a8 - ‘eb aes Oct 
- merican seen ’' May 
: 8856 884 as 89 | *87 ©89 Ft S04 Do «| 1,50 rt * 524 Feb| 80}¢Sep 
: ° lenaa’’ aa eee eee sees seeeee cooees| American District oe B8i¢Do0 21%Dec, 37 Jly 
: : it 146 0148" 146" "sida 4a" S 198 | American Bxpress......... ns: Nor | 109}¢Jan |11914Nov 
: S24 8 83354 84% 84 S43g) 34 834%;American Malting........ J 18 soeeee soceleeeeee sees 
ee Ee Ee eee Ek hbk 
can eeeee | an "ne ov 
= > ar 8 rr 3 3 87 87%| Do pref.| 3,288] 16 Mar 26| 41% Aug 25 18 ‘Dee 86 “Aug 
3 4 44 02 45 474] 4656 453¢/ American Steel & Wire...| 49,344) 9534Sep 14) 50 Dec 27]|...000 sesejeeseee vee. 
z Ez 10134 10834) 10714 108 198 ies 118 118 Do pref 23 -14)118 Dac 80})...006 .seelseeeee ee 
> > 12994 124%) 19156 194 125%4| 125 12814| American Sugar 146% Aug 26|/109}4Mar/159 
@ a 11156 11156) 112 1 itt 11156] 112 112%) Do 116 Jan 6/|1 an |121 Sep 
fo] i ret 1430 dite 148i) 143° "ii id ‘aig 16dig|Amerioan Tobacco dalisesene 19 SyeJan b Hae 
8 
z ro) $1809 182 |*129 138 #130 183 s13t 181 Do 1ssgAte 28 100 Feb |115 ‘Aug 
e S 9554 96 | "96 96 cesee]_ DO dividend serip. Mar 14/101 Sep 19]|..s000 sesejenseee sone 
= 5 8 634 1% *os ay Gas... Mar 914Dec S%Oct | 16g Aug 
> > 18096 1404) 187 138 18756 187% 138 188 Union ...| 2,467/106 Mar 26 eae 27|| 85 Jan |187 Sep 
“ o 1aq 1 1234 12%| *12 12 18%/Brunsw. Dock & O. Impvt. 7,06 Oct 4 T’NO 6]|.secee oeel/eseces cove 
: : 81m 8 SL 88%) +30 31% 314 82 yolorade Fuel & ees| 20,278) 17 Marl 1534J’ne Sep 
: : reesee cesses] O85 © 90 7. 7. sesee sosee [es DO 15 eas tole 00 Dec 28|| 70 Nov| 85 May 
; : 836 OM 9 Col. & Hook. Coal & Iron.. 2,702) 4i¢J’ly 25 Dec 8i¢J'ne Aug 
: : 19tig 195 19436 197 106% 194% 194% 197 |Consolidated Gas (N. Y.)..| 4,519/164 Oct 3 "ne 9||136}¢Jan.|341}48ep 
: : 44 5 4554 46 (Consolidated Ioe...........| 1,445) 2734Mar 25) 52 Sep 2|| 28 Nov) 415¢J’ly 
: : + ox 914g 93 rH 92g v4 Do ‘ 959 Apr 28} 94 Dec 1/| 80 J’ne| 9034J"ly 
$ : teseee 0 sees cesses] *50 — .seeee/Consolidation Coal....@..| -+..».| 40 May17| 46 Oct 25|| 35 Feb| 87}¢May 
: $ < 36 63 ceaumtindasenenas 800) 45 Apr 20) 67 Sep 16)/ 20 Jan.| 60 Nov 
: 194 |Bdison Blect. Il. (N. Y.).. 723|119 Apr 8/195 Dec 29 1019Jan. 182348ep 
s 3 49 52 Predera! Steet (w: on iss.) |23' 29 Oct 17 Dec 3 
: : a Do ref. do 96 th. Oct 1 Dec 
: : 34) eee. ceeee , 
$ : 2144|Glucose Sugar -| 1 665¢ Deo 1 
: - oo” Do 905|107igDec 16/1093¢Dec paben: saimbenseee, 6608 
: . 58% waiian Com. & Sugar... 200) 15M Apr 22) GL NOV 10]|...c00 wesclsseeee sone 
: : 9694/H. B. Claflin Co....00 .seee 650/§8734J’ne 20) 9654Dec 31|| 81i¢J’ly 
: : 6 onal P. ...| 43,114] 48 Sep 14] 67 Dec paeses seta 
s : 95 oref. 85 Sep 27 
$ : 5 Knickerbocker Ice (Chic.) 
: : 8 pref. 8§ Dec 2 
$ : 5 [_salede Gas (St. Louis). 2,770| 3744Mar 2 igAug 9 May 
a ae mae ht] et ae aaeaal soaae iste 
° 4 eseeeee seseee| 4 
: : ig 52: ational Biscuit........| 12,754 Aug 1 BEDOC 2B)|. cece covelevenee sees 
: : 104 Do pref. 6L5 944 Aug 1}106 Dec B0})....00 seseleors eeseee 
: : 7 838%|National Lead..........006 1098 ‘4Mar 26) 395¢Aug 23)) 21 44 Sep 
: : 118 pref. 99 Apr 22/114}¢Dec 13 ob | toon, 
: $ o% 9 9 |National Linseed Oil...... 248ep 17] 21%May 23 18 ey 3336 
= : 5 6 6 |National Staroh........... Nov 14) 9 Feb 10 13 Aug 
s : 76 ‘3 1st pref 60 Mar 25 Jan 18 61 90 Sep 
: : 25 1 80 34 pref. 12440ct 31 30 Jan 27 Ape 45 Aug 
: : “38 41 | 88 41 | 938 41 | *88 41 ow Cont. Coal (new stost) cesses] 40 Oct 1 43 Sep Bl] ..ccce cocefoccoee gees 
: : 9744 108 10886 10834 10434 11334) 10034 120 NY. air Brake. see seeeee| 21,764) 14 Apr 5/120 Sep a8 3 “SiigAug 
: : ™*% TH) 7 6% «7 6% 734|North ssseee] 9980) Aidan 15 pee pr) 64Aug 
. . aeeee ceseee D eee ee Serre 5 7 |Ontario Sliver... ....ss.sceee -eeeee 8 ‘iov| 1 Jan 
4 : 3M 4 44% 46 | 44% 4 45% 45 pee: Seapine 48,058 _ ai 48 Dee 27 24 Jan.| 39%4Sep 
: : 109 139 109 110%) 109 10 10956 11034) "'sGas-L.&0.(Chic.)| 67,525 80% 6]112 Hov 22|| 91 Nov 
: : 150 15034) 150 159 | 15134 159%| 153 159 Pullman's Palace cesses] 7,564/x182 Nov *olale J’ly 5)|152 Jan.j/185 Sep 
; : Ya *2 8 8 uickstiver Mining...... 200) 15Sep 80} 8 Dec 14/| 1igJ’ne| 44Aug 
$ : 9 10 1l 11%! 10 «611 | 10 = «11 Do 300] 5 J’ne 2| 114%{Dec 23|| 8 Apr| 18 Aug 
7 $ 2t 28 | 28 32 | 21% Bi) 21 tsi atiog pon rok 1,564] 19%4Dec 16 NOV 18]|...000 sees] seve cove 
: : “74 73) 73 78 7 7 7 "he f.| 1,853) 6B4GNov 1] 75 Nov 18]|....00 .seelssevee voce 
3 : ” 8% «8 8% Rope & ine..| 3,315 an 3 LOsgAug 36 2% Deo saazen 
: : 88 38%) 361g 883% 35% 86% a8 *|/preun- Ooa! ron & BB...| 43,376] 17 Mar 1 Dec 27|| 17 May 
: 4 eee Seeeeel ceeeee cesses! seesee seseee 13" "ys pref. eseeee/880 Aug 17 108 Dec %2|}| 65 Apr 80 J'ly 
$ : 11g Ll) 11 11 ii 12 Texas Pacific Land Trust..| 4,200 May 27 Dec $e 6 Apr] 9 Aug 
: $ "60 «064 | 854 OK | SCO 53 oa| Used cies Baz 213) 88 Ape 1ilso8 Dec 87 Feb| 48 J’ly 
: : 7% 8 7 8 ™ 7 nited States Leather ..| 24,930 sogApe 25 May 94 6 O“%Aug 
: : = | Tl 74 | 713% 7 Do pref.| 75,922 26] 7 Des 37 60 Apr| 728 Sep 
: : 4456 45%) 4436 45 | 44 45 %4| United States Rubber. . aad ete Mar 13 Aug 17/, 10 J’ne| 2534Jan 
: : 111 11136) 11156 11134) 11036 110% iit 111 1,5 80 2|11834Dec 12|| 50 J’ly ‘an 
3 190 esvevel*199 — ..c400/°19O  .c0000/9197 181 Was, Fargo & OO .r0200] seeeee os (May 3|4131 400 5 97 Jan.| 20 wien 
3 : 9 93 | 98% 98% 901% 92% 934 nion Teleg’h.| 8,484 Mar 26| 95%Aug 17) 753¢May P 

















* Bid and asked prices; no sales on this day. 


§ Less than 100 shares. ¢ Bx div. of 100 p. a. in bonds. jaa tUnstamped. Tist east. paid. 


OUTSIDE SECURITIES (Grvzen at Foor oF 7 consECUTIVE PAGES).—STREEHT RAILWAYS, &c. 




























































































Street Railways. | Bid. |Ask. Street Ratlwavs. | Bid. | Ask. Street Railways. | Bid. Ask. 
Nassau Bleo pref.........| 70 |....s|| Citisens’ St (ind’ ~See This list. || 2 oulsy St Ry—Preferred.| 101 |10 
5s 1044. - -A&O!| 104 |106 evel: tty enous 833¢)) 1 Bos-ist 5s'24.J&D|210734]1 
Now Winb AF istex. 198 lice’ Glevel Cab- 1st 3068. * gach n1985 139% i ert eto 
lewWm eve ic Ry.... oogeese 
NY& Qus Co 5s ox Aids sevsceleseces Con Ss 1913....... Mas 210534106 Minneap &t Ry-5s8'19.J&J 
Sesinwaylsvsel9sa 183 118 /|115%4|| Columbus (Ohio)—Stock.| 60 | 65 New Ms ++ 
Con 5s 19382—See Phila) List. essescoresscoes 
it Consol—Stock—See | Balt L/ist *wn-lst ¢ hila L/ist. Notes 6s 1904....M&N/ . 
Tr-1st 68'23.J4J/2108 |......|| Consol Tract’n = J)—See| Philaj list. Chi seve] 2 
Street ° '7834|| Lake St (Chic) -Btock} 13 13% 1st 58 1 16......J0&I 
1st consol 58 1081.F&A| 1193¢)114 deb 5s 1928. Sp sbonaalt eveee] 85 No Shore Tr (Bost)-Com. 
oeese+esceseeess Crosstown O82M4EN| 11136/11¥36 Lastev St Be—6 cbonds|/#116 /117 evescecccseeses 
Stock Bxch.| Chicago City RR—Atack. 2 (800 Common... soccscces! 35 | 40 8 Buver pays accrued 
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Dec, 31, 1898.] THE CHRONICLE—BOND PRICES 6 pages) kaeE 1, 1345 



































3 Price Week's Range { Price . Week's 3 
BONDS s Friday, | Range or i Year BONDS. 8g Friday, | Range or 3|| Zear 
¥.Y.STOOK EXCHANGE § Dee ah. | Last Sale. isos. my. STOCK EXCHANGE § Bes Oh | Enal'tee igs. 
WEEK ENDING DEc 30. cs a | | ee EEK ENDING Dgc. 30. | SA, —_ 
oe Bid. Ask.|Gow. High.|no.|| Low. High ——|Bid. Ask |Low. High.|N0.||Low. 
Ati02 & Chic Ine. See B&O C& 0-(Con)— Ist cong 5s 38 MN 117% Bale 117% pie 19 it ag 
labama t. ¥ lee eeeseeesens teeeee sseees as 
Alabamms Mid 1st gu gs 1085)M-N}*....0 95 | 91 Nov’08),,..\|,01 93% ip a seeeveseoe 1 BOR a-8 9 Bale vom 814|| 783_ a1” 
D . seee -* iua— SOF Oee Ceeeeeleteeee seecee| ****lleeoeee eeeeee 
Allegiveny Val, Ser Peun Co. R & A Div lst cong 4s. 1 10636 10754] 86/| 99 10756 
4m I. See Cen of N J. stom s pepeecnece 98 Dec'95} ++++/| 90 97 
Ann Arbor ist g 4s... 57190519 90 Sale | 894 ane .9|| 81 _90%/| Craig V 5s.. 95% May’ Vd] ++++|] 05 ODI 
Atch T & 8 Fegeng 48 .1995|A-O| 29% Sale | 2934 0 | 771)) 86 100 Warm Spr alts g Ss. secccs secces| *2*e lessees seogee 
I 1995|A- ©} ..eeee seveee| 8 Mar "08 ----|| 8936 893¢|| Hlis Lex & BS gug 58.19 10234 103°} 15]\" 97g 104 
ad Novt| 7¥ Bale | 7S 7934) 975)| 58% 793¢||Chioc & Alton sink fd 6s. 110% Deo’98]| +++-||10034 11836 
NOVE| cossee cosees|teeeee  seeeeel voes Lou. & Mo Riv ist 7s.. 107% Dec’98| -++-||107 111 





21DOZ|F =F) ceveee coveneiseeees seeeee) sone 


Equi eoccceces 107) J’ly’98)| +++-||107 107 
Glo & St Louis tet 82.19 BLMH- 8) ccccee ceseesitetere seeeeel woes 


A 

1s. 90 N 
Miss Riv B ist sf g 6s..1 1D12|A-O) coseee coccccieccces seseee| ****lleeeeee eoveee 

J 

0 










































































































Atl Av Bklyn imp g 5s..1934)/J -J5| -.s000 sescee|sesee se0s0s] sesellssecee evveee||Cnic Burl & Nor. See CB & Q. 
Atlan & Dany aie 10 lig 103°"|10%4 Deo’98} °°°°/" 95°" 16: 1 hie Buri & Q~Con 7s..1608 z- 1174 118% 117m 3 Mi 1 a 1184 
Atlanta har. ju ny. eeeeeee “a eeeece seeeee ‘ov’ | tess 
Austin & NW. See 8o. Pac. Rebentare Ge.+.0+0+++e 913|M-N| 11034 Bale 1086 14014) 22 1H 
&8. See Mich Cen , Convertible occcecede S| 126 126% 54 126 
: at Go. eit of op. A-0O}. at oa tees tits it i] Iowa Div 9 t Hits Bese sees is il 
Gold 58.....+.++.188 5|F- Al . 115 Oct.’98} .... 118i Deny Div 4s.. A 102 Oct.’98| +++-|| 97 108 
Cou) cceagabiaieet sal ¢ eles sseees] seselleseeee sevees|| SOUthwestern Div 4 S| 99 100 Nov’98}-++-|/| 98 101 
Reg! 885-1925|F- A! . itil Aug’98 see+[]'95" 11884|| Cate & Iowa Div 5s....1905|F-A|*106. ...... oss ds umn lndiads 
8 yer & Co. cert of dep]-- +++] vee 118 Nov’98)...+/| 90 118 Nebraska Exten 4s....1927|M-N| 1049 Hale |1043¢ 105i 88/|" O6ig 104% 
Trust Co Of Aeposit..|... ++) sevses voveee|serses “ no) TI] sesee seseee POD. .50000+6++1927 M-N seeses secees| OF May'Or! oo 97 
Consol GOld 58...44+0401988)B- Al .sooee ss. | 11836 Sep.’98) .... 11 Han. & St. Jos con 6s..1911|M-8/*191 ,,,,..|128 Dec’98|+++-|/119 188 
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Series A. i) 11434 Sale an¢ 114 1/|1003¢ 11434 Con g 6s int gtd .....1912/A-@Q} 112 112 Dec's *sss//105 112 
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BONDS. 33/2 a 3 BONDS. mage 
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Basso let g 60.1048 THD) crvvve cseccclecccee cevcve) se-s||ceecee sevee || U 12834 Dec 98} ,,,,||/1169¢ 12 
Saw fw Hite 194 1 lang 93 Sale | 98 9436) 28) 84 1003/| U 1284 9 48/|117 1 
Caen Min. ef 1125¢ Dec 98) ,.,,||10 11 
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Mut Un Tel Co. See Wn Un. Atch J Co & West 6s tr ctfs.|.....| .sceee seoeee| 70 Dec’O8|....|| 48 70 

at Starch M: fg Colstgse'20 M-N} 104% Sale |103 10445; 43)/102 109 af ed -5 lien 34s (wi).1925).....| 98% Bale | 9914 98%} 256); 95 98% 

wpt News S&D D 58.1990) J -J§) ...... ....-- seeeee  ceccee| soveliveccce esccce ist mort 4s (when iss).1944)...../ V9¥g Sale | O8i¢ 9946/ '797/| 93 99 
NY&NJ Telgen g 5acy.’20|M-N| ...... ...... seseee  ceeeee| eeve||soeeee «eeeee|| COl & South 4s (when issued)).... 8514 Sale | 86 8634| 171|| 833g 87 
WY & Ont Land ins d 1st 0.1910 B=Al* 75 ...cscfecccce cevcee] covel|ecccce coccee Gomtose Ten inode... oe AOL | M- N seocee cocees! 4 Nov'ds),.../] 8 105% 
No Nesta ‘Toles. Bes r) Seinthsiecceeanelcs seseee coeeee/L04 Aug’9s} ,...|/102 

6s. 1080-19 M-N] .csssessssselesseee seseee] coee||eceeee snsees|| Second Ave (NY) ist 6s.1000|M-N| 1.722; °°"! 1ogsg Jam’98| .22./|10036 109 

Pl = Maly Re St @ 68..1920|M-N} wsevee -secceleseees -sereel seveliooecee secee'!) Pitted & West 5s tr Ctfs.....4/-..+.| sseeee -sevee| 57% Oct.'98|....|| 57% 57 

No price Friday; these are iatest bid and asked this week. t Bonds due July. + Bonds due May. § Bonds due April. | Bonds due oo 

OUTSIDE SECURITIES (GivzEN aT FOOT OF 7 CONSECUTIVE PAGES).—BANKS & MISCELL’S 

Miscellaneous. Par.| Bid. |Ask || Miscellaneous. Par.| Bid |Ask Miscellaneous. Par.| Bid. | As:.|| Miscellaneous. Par.| Bid |Ask. 
Blackwell s Durh ‘T'op.25\t 1246) “90 ||Knickerb'r Ice(Chic)—See) St Ex | List. be ~ y Wareh—Stock..100 Un Typew—lIst pref..100| 100 /|102 
Bliss Company—Com..50/t¢ 55” 6234|| Pref. (when iss’d)—See |St Ex | List. 1Bt BB...cccrccceecerseees 24a spoheeeed. rere. 0 os 

RDTRE 60 |..++++|| Knickerb Ice—Bonds 5s..| 97 |.sccve Debenture 68.........++6 U 8 Glass—Common..100 
Bond & Mort Guar. --100; 210 |.....,.||Gawyers’ Surety......100} 100 |...... || Texas & Pacific Coal.100 OTTO ....eeerees soocee] 75 
e—Pref..100 5814|......|| Lawyers’ Title Ins....100) 148 |152 ist 68 1908.....,..A&0)} 1 U. 8. Oll—See Boston list. 
Celluloid Co.. Hees SS 75 80 || Lorillard (P)—Pref...100} 117 [120 Title Guar & Trust ..100) 285 |...... 1 o Fvopgetite Co.....188 sese0s)100 
Cent America Tr’ nsit:100 3) ccces ae See coccee| 5 Trenton Pott. Gom..100 11 14 Waagner Palace Car...100| 176 [176% 
- omen ves—Oom.1 5 8 2d 6s 1919........M&N} 25 85 Preferred...........100) 55 #0 Welsbach Light—See Phil a. list. 
Orred .....++. om 100 25 35 || Maine S S......ece-s000050/t 20 |..005, || Trow Directo: area & ally > 50 60 Westingh Air Brake...50/t166 |167 
Grain kl—Ine.. eesses) 40 ||Merch & Miners’S8....50/t 60 |...... || Union Switch & Signal.50\¢ 34 | 36 Willimantic Linen Co.. asit +4 soscee 
Sere rain El—Inc 1234) 173¢)| Mech’nical Rub-Com.100) 30 |..esee Proterred cease bolt 5B | .sseee orth’t’n P’mp-Com.100 42 























4B... cecceeses 65 | 75 Preferred ......+..+.100) 65 |.sse0. || Union Typewr—Com.100} 20 | 23 Preferred ...........100 101 102 
Chesebrough Mfg Go: io6| 825 (340 Mergenthaler Linot.—See| Bosto|n lst. 
Olafiin (H B)-1st pref. red 92 07 Meriden yma a +t 15 1634 



















































































ssgeoess100 90 | 95 ||Mich-Pen Car—Com..100| 22 | 24 Banks. | Bid. | Ask. 
Common—See Stock Ex -_- Preferred... ae 100 814| 83 N. Y. CITY 
Oussk Mie Ena Thr'd. 100! seceee|| 1st 55 1042........M&S} 98 |100 now 
Collins Co. wasegssseges LOO) 113 «++.,||Minneapolis Brew lst 7s.| 10434/107 || 4 1 —~ Seok: pov seeses 
Color. & South 4) ee oe 10 m Exch....| . 172 ixcl 
Cc tock inc...| 2 seeeee Stropolis*..|....es)+se+e+|| Mech & Tra*. |250 
Consolid Car Heating. 100} 87 seveee||Mt Morris®../ lOO |.....4|| NASSAU .+0000/880 | -sseee 
Consol Firew’ks-Com. 100) saaaed 00 utual*....../100 |125 ||Nat City... 880 |845 
OTTEM .....05.555 P -sccoe aE +4 rrr port es be he BY 
Kan cit Wet 85 3 25 seeeee mst.*.. +eeeee||People’s* .... 
Setanta Sone 10)" $0" “ST RSD Wane ago | aeeweee Hae (HS 
Contin. ao, seeecese! 13% 44% Y Loan & Im: 00 seeeee ewror . seeeee . 
Soot penne 8. IINY Bioonit 60" 011.M. 114 /i16 Chatham ..../295 |...+0.||N Y Nat Bx..| 93 |......||Sprague...../200 |...cce 
: ° rt Ni bth Ward®..|140 |i 


805g 
Chemical.....|/4900 seeeee inth......0.| 70 eeeee 
74° | 77 ||New Jer Zine & Iron.-100) 105 85 19th Ward*..|....../110 ||Union*.......|115 


North Amer.|135 |......||Wallabout*®../105 {1 
Oriental*....)150 |180 
ic* 170 |...++.||/\Trast Cos. 
N. Y. CITY. 

Am & 


oe es 

Cramps’ gh & Bn Bldg. 100 
Diamond Match Co...100; 1495¢)......||N ¥ Air Brake—See N Y 8|tock 
Musley Land............++| sseees| 20¢.|| Nicholson File Co......50 

H Ni Construct.100 


7 caragua 

| 110 ||Otis Elevator—Com...... 

Bri 50\t 3834) 40 Preferred. .sesse-seessees 
eral Steel—See Stock Exch. |list. || Peck, Stow & Wiloox..25 

wiasty & Dep (Balt)._50 250 |..++++||Pegamoid, pref. weeeee100 

Fidelit; Lact ee seit t 70 72% || Pennsylvania Coal.....50 

















St.|1470 |...008 
Colonial......|8230 |835 
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ily 
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1st 99 |100 || Pennsylv.Salt—See Phila. 1ith Ward’. 
G ++e100) ..+e+e)..+ee|| Penn. Steel—See Phila. lis|t. F te eecees Republic .... Continental ./220 |...008 
German Aim Reai Est.100) 25 | 30 7.M&N.. a 100 — Ave*.. -||Biverside’®... Consolidat’d.|....+.)..+-- 
Glucose Sug Bef-Com. 100) See St. Olt 6 Firs -|2500 |......||\Seaboard....)1 Farm Ln &Tr 025 |1060 

Preferred.100—See Stock Exe t 70% First, (St isi}|......]....--||Second ...... Fifth Ave Tr/8: seece 
Goodyear he Mach..25\t 954 4 Fou seoeee/L70 | .....|/|/Sevent! saees Guaranty Tr eee 
Gorham Mfg Co-Com.100) ...... 8 14th Street*.|......,160 Shoe & Le'th ‘nick’rb’ck’r 835 

Fenvensiaccte) Lis 40 Franklin. ....|..ssee)seoeee|| SEXtM ...seeee M ete Tocbsee 
Great Falls Ice........100' 120 cecces || Gallatin ...../275 |......||State® .....0. fercantile ..|500 |...eee 
Hartford Carpet Prefe: 165 Gansevoort*.|......|100 ||State of Ny* letropolitan|3% 
Heck-Jones-J Mill-Pf.100 R.L Perkins Horse h.100] .....,.|...... || @arfield....../1040 |....,.//Tradesmen’s NYLI 2% 

Ist 68 1022........M&S | Preferred ....+s....100| 80 | 40° || German Am*/110 |......//12th Ward*../120 
Her’s- ar-Com.100 44||Bussell & Hrwin........25| ......|...00. || German Hx*./230 |..,...)/238d Ward*... 

cccccccceseLO0 i lafety Car Heat & Lt.100 108 |110 Germania see B50 |. .eeee Union... +++. 

Hoboken Land & Imp’t.. \Schwarzchild & Sulzb.100| 40 | 45 || Greenwion*../185 Cuton 8q*.... 
npnedbusheoatsts sess \Semet-Solvay deb Ss.....| 101 |108 || Hamilton*.../1 Western..... 
International Hlevat.i00 |\Simmons H’rdw-Com.100/ 124 /|128 Hanover...../490 West Side*.. 
Jnternasional Rove. 380 . ner Mig sc... 100 118 193 eee ae A 4 Yorkville*.. 

ternatio aper inger seeeees 

Preferred........,100 \Standard Oil..........100| 4293¢/430%¢ || Hudson Riv*/160 BRELYN. 

Bonds 68......+0s000s008 Stan. Dist. & Dis.—See beo ck Ex.| List. || Imp & Trad./450 Bedford*..../215 |...00. ; 
International Pulp...100 | Preferred — See oe Exch. | List. || Irving ......./150 Broadway*..|190 {200 ||Brooklyn Tr./400 | ..... 
Internation’! Silver—Com ‘Stand Und’rg’d Cable. 116 1120 Leather Mfr./175 Brooklyn* .../125 |180 |/F wuk'in. .../236 [836 

Do do pref. teseee{ 90 |, Sloss 1&8 18t Aprstay yt 93 |...004 || Liberty ....../150 th Ward®...)-.0s00) OB |/E mu:ion .. 
do bonds./§ 99 {100 | Southern Cotton Oil...50\t 39 | 45 ncoln......|750 ith Ave*....;104 {107 ||F ‘Ueseee|S¥O [406 
ron n Steamboat.......100| ......| 10 Stat Ial tT lat 6s 1880 107 |...... || Manhattan® ./220 Pirst.....0--880 |800 ||L tsi L &Pr.|320 |aaD 
6s 1901........ 50 | 60 || 2458 1926..........J0&3| 60 | 70 et & Ful| 210 Fulton®....+./180 |200 ||Manufact’rs./836 |...00s 
John BStetson—Com.100' 80 |....../, & Sm-V.1 96 | 98 Mechanics’..|160 |. Ger Amer*..| 90 |100 ||Nassau......j164 |170 
esssecesess100| 105 |116 oes 1013 Mech & Tra*’....../108 |)/Hamilton*.../105 |......|/People’s...../235C |... 
Journeay & Burnham.100) ......) 25 Ist Gs....0. ‘é sevceceeses SL0636/108 * Banks marked with an asterisk (*) @re State banks. tPrice 
per snare. 
Preferred...........100) 45 65 | Susq Coal 6s 1911....J&J| 117 |....+. Pu also pays accrued interest. 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 
cy Share Prices—Not Per Centum Prices, ACTIVE STOCKS. | of the Renin of in 1998. 
to Monday, | Tuesday, Wednesdeu) Seuredey. Frida 


’ ‘eek, 
Dee. 26. | Dec. 27. | Dec. 28. | Dec. 29.'| Dee. 30. 1 Indicates unlisted. Shares| Lowest. | Highest, 














ilroad Stock 
























%|Choctaw Oklahoma & — 
44 4444 45 Preferred. bad 


eee eeeeeeseeees 


Ra 
: zt 71 71% 71% Z i, “72 + 72%4|Balt.City Pas.,new,2d in. pd. (Balt.) ove 25 800) 34% Oct. 15) 73 Dec 14 
: 32%; 32 3234 3 82%; 32 gar Baltimore Consolidated. be 5| 4,482) 218 Apr. 26| 3434 Dec. 15 
: 52% 323 oa oan" 3334 32%4/ 313g 315¢|/Baltimore Consolidated? 1,242) 2184 Mar. 12 <a Dec, 16 
: 246 246 | 246 246 246 | 246 246 ston & Albany 161/21734 Mar. 29/262%% Sept. 26 
. 83 83 3 ts 81 81 81 81% ston Elevated 428) 5' 8436 6 
: Ee, siasesr ehaied ony oat *226 227 ‘ton & Lowell 55/215 Apr. 2/227%4 Dec. 10 
. 170 #171 | 171 #171 *170 171 |Boston & vy 207/160 Mar. 12/17 . 19 
: 12314 12434/ 184 184% 133% 134 12484 125%4|Chic. Burl. & 0| 7,058) 8584 Mar. 26/125%4 Dec. 30 
¢ 185344189 | 189 140 | 140 14054) 189 140 (Chic. Junc. & In cock Yas. -10 2,936/102 Mar. 14/140% Dec. 29 
: eee sees cesses seoees| 185 125 Pref 15 . 12/125 Dec. 30 


ee erred . 100 105 Mar. PC. 
118% 116% 11955 il "a tion 130%6 130% Chic. Milwaukee & St. Paul. ‘(Phila eee *++100 1,200} 88% Apr. pa 1:03 Dec. 80 
b. . 


rm ‘i 48% 4 4 
107% 107% M6 107% 10784 107 108% 108 10985 Prehs ~ wes RSA.. “so 100 
7 chbu: BEE. cccccccce iton).... 
* "30% *89 «41 |G orn & Pio: 3 ‘ 









& SSSamwn: oe 
aC oS 2 

~~ 

® 

















; (Balt. 

: 95 1st preferred. sa 

$ 2d prefe ° “ ee 

s 2436| Lehigh Valley (Phila.).... . 8 

: Mexican Central... v+( Boston)....100 780| 4% Apr. 6) 7 Dec. 14 

: . +| *87 | ® 90 |Northern Central » (Balt.) .... seses-| 7646 Jan. 14) 86% Dec. 6 

; : 4 44 one 4444) Northern Pacific «...... coccce .. (Phila.) ++e-100| 16,145) 19 Feb. 24) 44% Dec. 30 
° 77% 78%| 77 78 TT | 987%, 27794) Preferred....cccccccccccceces eee i00 2,270) 5744 Mar. 26) 795¢ Sept. 2 

Z es| 198% 198%| 198 195% 1988 19834/*197 198 (Old Colony..........s00. ssesve(Bogton)...01 00 21/18. Mar. 16/199 Dec. 15 

x ~ 43 438 4236 4256) 4236 4236) 4236 4254/Oregon Short Lin ceveeee 00 700; 18 Jan. 4] 43 Deo, 27 

a o 60 61%) 60% 61% o4y 61 61 61%| Pennsy —~ fe e ee - (Phila.). «+» 50) 2,235) 5534 Mar. 12) 613 Dec. 30 

4 94 94 94% 95 5 95 Aug. 29 

rE Zz 9 9-16 ' 11M Jan.” 6 

> > 23 11-16 4% 734 Dec. 30 

@ io) 11% 11% 14 9-16 Feb. 5 
= 44 Bos 4434 Dec. 22 

= am 73% 74 44 

° = 32 «88% 82 32% " 82% Dec. 18 

5 = 90 90 | 80% $0%| 8954 90 | 89% 89%| West End Street........... “3h stor 90 Dec 12 

Miscellaneous Stoc 

> > 274 276 | 276 277%) 277 970% 278 278 |American Bell Telephone.. -(Bogton)....100 2904/2388 Mar. 12/286 Aug. 15 

ta 4 123294 12434) 12134 12356) 192% 12534/ 12544 128 |American Sugar Refini ng f.. 29,371/10794 Mar. 26)14 Aug. 26 

4 $ 1114 112 11134 LI L3g|*L 1136 11256) 11136 11134) Preferred........scccccses pe 225100 202/108 Mar. 25/1164 Jan. 6 

iP $ 270 277%%| 230 286 | 284 285 | 285 286 ston & Montana. e 4/2 5 

; $ 86 90%; 90 9244, O21 04 92 94 (Butte & Boston+ 

: ° 636 640 | 640 640 | 640 649 | 645 645 (Calumet & Hecla 

4 : 67 6744| 673G 67%) 67 6714; 6634 88 |Consolidated Gas ee 56 D 

e : 333g B45) 34 85 84 84%| 34 3434; Dominion Coal . oof he: 100| 6,053) 14 ar. 12) $634 Nov. 18 

: $ 59 60 58 60% 5 Electric Storage Battery 7. . (Phila.).... 5,612) 1834 Mar. 25) 66 

: $ 66 67 65 65%) 64% 65 64: 6534| Preferred 7........sesse08 - ae 1,834; 21 Mar. 8| 67 Dec. 20 

$ ; 77 «6%7%4| 77 TW) Tq 78 78 78 |Erie Telephone.......:- -++eee( Boston). 483) 5944 Mar. 25) 78 Dec. 29 

4 7 teeeee cescer! ssesee -seeee| cosece cosece| sosece oovees| Limos Steel....... ovecccccece ear coos 444% Mar. 12) 744% Sept. 6 

4 23 23 23 23 234g 2334) 2334 23%|Lamson Store Service.. “es 50 20| 20 Mar. 12| 24 Oct. 237 

$ ecsce coocee] SB 39 38 =Sss88 89 39)4| Lehigh Coal & Nav: ation... : (Phila.) «. sees 50 188| 385 Nov. 16) 435¢ Jan. 

a : 63% 6% 6% S36) 64 6K 644 7 |Marsden Compan: « 











pany 
: *..e008 185 |*190 185 |New England Telephone... 
34% 36 35 85%| 36 40 87 40 |\Oid Dominion Cop; » ae 
25 2534, 943g 253%) 24 24%, 2444 25 (Pa. Mfg. ht & ‘ower . 
12634 127%) 12636 12656 18 128 | 127 128 ni —rouaes tT. 
28iq 28% 4 % 
roapes sesso] coepee coesse 0" i ~ 


Land eee 
38% 88%| 39 so” oso” sone "381g 39 |Westingh. Hlectric & Mig... 
x Prefe 


a 

— 

~ 
aca 
_ 

- 

= 
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a 








eee eee ease eeeeeeeeeeeee 































































































































































































































































































63 «663 68 63 | 2 64 | *63 638% BER ccscsabedee coccce my 7 pr. 

‘asked prices;| no sale was/made. ¢ 2d! instal paid.' ¢ Tr. rects.| § 9 13-16 10 1-16 | Low/est ts ex div. | Ex righis. 
INACTIVE STOCKS| Bid. | Ask.|| STOCKS -BONDS | Bid. | Ask. BONDS Bid. | Ask. BONDS Bid. | Ask. 
“~RAILROADS.—Prices| Dec. | 3u- MISCELL.—Concluded. oBogton—Conelu ~Baltimore—Conclu’d. 

At Top &8 Fe.. So fBeeo ies 18%| 19 nt ButH &SM 10} .s0000) 8 SLO Goon 60,20 A&O $107 |103 || West NCcon 68.1914 J&J| 116 : 
Atl & Charlotte 00} 120 |......|| Marsden a eT Phil) 100 39%4| 40 @ 68.......++.1920| ......| 15 || WestVaC&Pistég.’11J&J| 115 [115% 
Balt & O all 100} 6934/...... Mergenthaler.. Bost)100} 184 |185 Rutland 1 lst Gs... 8 M&N/$105 |107 || WilCol&Aug 6s.1910J&D/ 115 |...... 
pee & Maine pt(Bost) 10¢ 1€0 |....+.|| Morris Canal... Phit) 100 GP hecsecell  @ oEDase F&A|$iC0 |101 || Wil & Weld 5s..1985 J&J| 115 |...... 
Boston & Prov. 100} 283 |......|| Pref.. 00) ..+++./150 West Bud at's. 02 MAN 105 | ..ceee 
Ontawissa......(Phil) 50] sevess|seesee|| Osceola Mining (Bost) 05 88 | 83% ge. sesecceeeel 914 M&S/G108 |...... Bonde Philadelphia 
1st pref....... 50} 52 |...++.|| Parrott Sil&Cop 10] 0000) S5dg ad 6s... 038 BE nanesolesonae Ali City 1st Sag. 1 SOG |} cscce 
Central Mass...(Bost)100| 6 8 || Pennsyl Salt...(Phil) 50) 105 |....06/| 48 ...eeeceeee01917 F 106 |....++|| Catawissa M 7s. oper Bn .kvaenes 
Pref.......++.» “ 100) 50 | 54 || Pennsyl Steelf. “ 100) 21 | 21 Sheek Canistoa. 16J&J| 51 |...... 
Central Ohio...(Balt) 50) 44 | 44% fT.. © 100] seve] 4) Bonds—Baltimore. Cece Okla & G price ion Se Oe. Lic osen 
& W Mich.(Bost)100} 14 | 15 Phil’delphia Co(Bost) 50) ..se00|sse00e|| Atl & Ch 1st 78.1907 J&J| 120%)....../] Gene 1019 J&J| 106 |106 
's Stof Inds1(Phil) 100} 29 | 30 || Pullman’s 100] 158 |160 || AtiG-Lightlst5s1917J&D| 101%)...... git s'at ity iad}oon 55.88 8744] 88 
&BSuburb..(Balt) 50) .....|...00+ Quincy Mining: 198 149 |150 || Balt Beit ist5s.19900M&N/ 105 |106 || Colum St Ry Ist com 5s.’32|§...+++|...008 
Conn & Passum )100) 155 yee . “ 10) 11 | 1134)| BaltCPasist 5s.1911M4&N) 11434) .....|| Colum O Crosst lst 5s..’33/§..++++|...006 
Conn River.... “ Janta YsabeiG ‘“ 5} 74) 8 || Balt Fundg 58.1916 M&N| 122 |......|| Con Tracof NJ 1st 5s..’83| 109 
Flint &PereM. “ ) Tamarack Min. “ 25) 188 |......|| Bxchange $i¢s.1930J&J| 109 |......|| Del & B Bk 1st 7s.'05 F&A 
BrOL, seccsccce “* 16 United Bl Sec.. “ 50) sscceslsseees Balt&Ohio 4x¢.1080 A&O sesseelececes|| Bast&A lst M 5s.’20 MAN 
*rmant’n (Phil) 50 Pret... ~~ ae Pi ohOon 8 g.1680F A seeeeeleeeees|| Edison Blec 5s stk tr ctfs. 
vMa&aT “ 50 Water P 100 Stat Isl 24 5 g.1926 J&J Elec& Peop’s Tr stk tr ctfs 
Pref ......++++ Welsbach Comitcrhm 100 Receivers certif 6s.J 4D BimsWilm 1st Ge10 583 
Hunt&BroadT “ 50 Pref 1. wriieat Do Maryland Constr 5: Income 5s....2862 A&O 
BV ccccoccee Westm'rel Coal 50 Do Pittab & Con Sa.J&) wa Ti Gast ist g 6s, 1038 
KC Ft8 & M..(Bost)100 Wolverine Min. (Bost a6 Do Main Line 5s........ Hestonv M & F con 5s.'24 
Pref .....seses Wollaston B&OSW ist4ig ¢ 19907 &S H& B Top con 58.’25 A xO} 1 
Little Sch Phil) 50 Balt&Pi1st6sm! 1911A&0 Internat Nav 6s.....1906 
Maine Cent Bost)100 Bends— Boston. 1st 6s tunnel 1911..J&J K C Sub B Ist 6s..°20 JAD 
Metropol Stf...(Phil) 100 Beil Tel 48..1908 J&J|,10234|10284'| Bal Trac 1st 58.1929M4&N KCP&G Ist 5s..’23 A&O 
Mineaall & 6 H +4 A T&S F geng 48.’95 A&O|§ 98%4| 99 Ext & Imp 68.1901M&8| 1 Lehigh Nav 434s. 14 
Nesquehon’g V. Adjustment g 48..1995/3 79 | 794|| No BaltDiv 5s.1942J&D| 1 RR 4s g.......1914 
New Bnglatd..(Bost)100 B & M 8dis 7s.’ 2-07 MEN weneee Conso) 7s.....1911 J D 
Pref...... Boston Term’! 3s... Gon M Sieg. 1 1924 
North Penn... Bos Un Gas Ist 5s. sodas fav o1 st o's 3 jis 
No & W Branch 2d M 5s.......1989 J&J al ext 4s. 
Pean &N Bur& Mo Riv ex’pt 6s.J&J oa a. 1910 inks 
Phil & Eri peacemmpt Os. "18 J&J Consol 6s.....1923 J&D 
Phil Germ ate Ap, --00101 828 J&J Annuity 68.........J30& 
United N J... on Burs 8 st 5s.’26 A&O Newark Pass con 58.1930 
United 24 M 6s. meme st J&D NY Ph&Norlst6s.’23 J&J 
Pref.... Ch Bur & Q 48.1922 F&A No Penn ist 4s..’°36 M&N| 11 
West Jere os; lowa Div 48.1919 A&O|;100 Gen M 7s......1903 J&J 
West Jer &88.(Phil) 50 +] Chicago Junc 58.1915 J&J 191 Penn gen 6s r...1910 Var} 130 |....., 
WesttNY&Pa. “ 8 Ch & No M gu5s.’31 M&N Consol Gas 68..1910 J&D)| 1 Consol 6s 0....1905 Var SD 4 Nadcend 
Wiscon Central(Bost)100) 1 Chi & W M gen 5s.’21 J& 58...0. ++0+++019830 J&D} 1 Consol 5s r....1919 Var] .sever|.sceee 
.. err, 2 Con. of Verm’t 5s.’ Ga &Aialstpfs1945440) 1 Collat Tr 4ige g.'18 J&D sinetleaves* 
WorNash& RB. “ 100) 130 |,,....|| Curr’t Riv Ist 5s.°27 A&O GaCar&N1st5s g.19293&J Pa & N Y Can 7s..'06 J&D| 119 |..,.4. 
MISCELLANEOUS, DGR& W Ist 4s.'46 A&O e 1st5-6s8 1922, Cons 5s... ..-1989 A&O x i ee 
Allouez Bost) 25 8 8% || Domin Coal 1st6s."183M4&8 GaSo&Fla 1st 5s.1 94554) Cons 4s......1939 A&O| 90 92 
Am By BILt1.(Phil)....| 2 |....../| Bast’n ist M 6s g.'06 M&S/gl Lake EB istgaé 42M&8 Penn Steel ist5s."17 M&N| ....../100 
Anaconda Min.(Bost) 25) ...... Fr EIk&M V Ist 68’38 end Mac&N nani 8 People’s Tr tr certs 4s.’43| 108 | 108% 
Anniston Land. “ 100) .....+|..0+0+|| Unst’p’d lst 6s.’38 A&O wets Wash) st be BOF A Per See ier an TOS. Lesosee 
Arnold Mining. “ 25) 9% 10 lin Steel conv 5:.°10 3&J New Orl Gas ist 5s... Var fs 
Ash Bed Min’g. “ ~ 25) 1% Debenture 5s.1918 A&O NortiGent 44s 25440} 1 
Atlantic Min’g. “ 25) 384 94% KCC& 8 Ist 5sg.'25 A&O 1900......600+-A&O 
Baltto axe 85 | 8534|| KC Ft8&G Ist 7s.'08J&D 8s gold, 1900........0&d 
Bay Grate Gast Bost bo] “4 |""digl| ROMA B ic derse Mas Seri oe A Be 1686. Jas 
5 a, es 3 Lee 
Berg& Eng tr’w(Phii) 100) ......| 55 Income 5B.....05+-+s0008 Series B » J&S 
Pref...+. sss0 “ 90 |...+++|| KC& M Ry&B 5s.’29 A&O Ohio&M1st78D1905M&N 
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Latest Gross Earnings. Jan. 1 to Latest Date. 
Investment Hoare. | weckordfo] 1698. | 1807. | 1900.) 1807 
> ag! ° AER 3d wk Dec 95, ain! es 030; 3 rh 576| 3. S30 184 
T Mex.) ; : H ‘005, "553, 
Railroad Intelligence. Hfaverge, (Mex. iee.10) 73,2091 1,800) 3,009,800) 27803040 


Iron Railway...|November.| 4,551/ 3,750) 45,694) 35,256 
Kanaw'aé Mich|sawxDec.| 12786} 21'317| 558;ea7| _313°280 
Ww’ cb | 3d wk Dec, 2 58,647; 513,250 
RAILROAD EARNINGS. K.0.F.Scott&M.|2d wk Dec.| 77,030, 85.887| 4,578,109| 4,627,774 
The following table shows the gross earnings of every | ae SL e- _ wk a at Hy ie me a thir 
TEAM railroad from which regular weekly or monthly returns | B42. C. N. W..../November. ’ , 331,74 
teabinined. he two columns of figures give the Kan. City & Om. 2d wk Dee. 4.199) 5,840) | 237 
san tain first um ; tts. 3dwkDec.| 72,218] 62,396) 3,204,677| 2,354,952 
gross earnings for the latest week or month, and the two | Kan.C.Ssub.Belt.|'3d wk Dec.| _9,935| 7,616, 512,710) 80,97 
columns the earnings for the period from ‘January 1 to and Keokuk & West 2dwkDec.| 11,858) 10,279} 550,814) 555.008 






































est..|3d wk Dec.| 60,695 68,619 3,346,914 8.325.441 
includin, — latest week or month. Lehigh & Hud..|November.| 35,878 397| | '349,904| 350, 
ew re the — railways are brought together sep- Loni h Val. BE. Qotober o 2,338, ase 2,345, B35 is 219, Ais 15, 847, 08 1 
ara on oa » brand page. ° I) Mies 40,2, oe y 66 
soap, | Cexttenntee [Soveatcc | sbetesl shakes 4.308 11 stasis 
Latest Gross Earnings. Jan. t . | ong islan ovember. , 515) 4, 1880, 
Beane = ue, Oe Long Is.S8ystem.|November.| 313,385| 316,072| 4,616,108| 4.240.919 
WeekorMo| 1898. 1897. 1898. 1897. Los . Term..|November. 7,370 6,597 {294 85,' 65 
'— | Louis.Ev.&St.L./3d wk Dec.| 29,085| 28,144 1,511,342 1,421,628 
8 8 z 3 Lou. H. & St. L..|1stwk Dec. 9,168; 10,200} 461,119] 470.670 
Adirondack.....;| October... 14,029! 17,384; 179,090! 170,264 | Louisv.&Nashv./3d wk Deo.| 452,855) 444,505/22,074,783|20,270,760 
Ala. Gt. South../34. wk Dec.| 39,761| 42,252) 1,698,829] 1,601,260 | Macon & Birm../November. 6,400 8,720 54,258 60,478 
Ala. Midland... |October...| 69,460} 62,698] °715,025| '568,086 | Manistique .....|November. 2.796: 2,335 92,754) 105.720 
Ala. N. O. Tex. &| Pac, Juno. tMexican Cent..|3d wk Deo.| 314,874 257,820 13,157,559|12,443,500 
N Orl.& N. E |lstwkDec.| 29,000} 32,000) 1,329,789) 1,199,164 | Mexican Inter’!.|October 281,462) 246,144| 2,768,316] 2,505,892 














Ala. & Vicksb.|1stwk Dec. 15,000 20,00 624,653 548,898 | Mex. National |3d wk Dec.| 118,210, 108,447| 6,053,592| 5,807,361 
Vicks. Sh.& P.|istwk Dec. 13, 12,0€ 638,256 495, 39 | Mex. Northern. .|October... 45,174; 56,831! 493,339) 498,141 
Allegheny Val..|Novemb’r.| 230,833) 236,016 2,442,3 B| 2,324,948 | Mexican R’wav|WkDec.10} 83,700; 76,000) 3,884,400] 3,515,000 
Ann Arbor......|3d wk Dec.| 26,007| 27,431| 1,4 12,318 1,261,648 | Mexican So.....\2d wk Dec.| 13,640) 11,366) 619,749] 647,076 
Ark. Midland. ..| October. . 15,399 18,912 90,519 Minneap.& St.L.|\3d wk Dec.| 48,536 34,736) 2,178,696) 2,102,935 
Atcoh. T. &8.Fe.¢|Novemb’r. |4,0¢ 8,903/3,889,246/35,9: et aos 32,897,6+0 M.S8t.P.&8.8t.M.)3d wk Dec.| 73,678) 73631] 4,198,265) 3,822,524 
Atlanta & Char |Septemb’r.| 145,338] 143,491 1,261,831 1,213,083 | Mo. Kan. & Tex |3d wk Deo.| 270,445) 238,401/11,526,092|11,587,558 
d 
d 
y. 
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y. 
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Mtl. Knox.&No.|November.| 33,183| 28,016 263,404 | Mo.Pac.&IronM|3d wk Dec.| 508,000) 461,000/25,764,114/24,010,396 
Atlanta & W. P.| October... 57,071| 53,438} 474,998] 453,501| OentralBr’ch./3dwkDec.| 19,000) 20,000 anos os aeeaee 






































Atl.O’stLine 8.0] August....| 123,530) 115,002} .. ... TES Total....... -|3d wk Dec.| 527,000| 481 ,000|27,078.468|25,099,950 
Mtlan. & Danv..'3d wk Dee. 14,814) 14,105) 551,567) 531,997 | Mobile & Birm..|/1stwk Dec. 6,940, 10,010) 359,364) 286,984 
Lustin & N’ west|Octobe: 22,471| 16,111) 122,272) 140,658 | Mobile & Ohio..|November.| 456,767| 395,748) 3,995,211) 3,611,671 
t. & Ohio.... November. 2,470,658|2,254,711|25,902,491(23,758,767 | Mont.&Mex.G’t |November.| 106,532) 122,285| 1,287,761| 1.262.255 
Bal. & O. 80u’w.|3d wk Deo.| 126,244) 133,370) 6,864,865| 6,244,024 | Nash.Ch.& 8t.L.|November.| 504,362) 468,451) 5,384,486] 5,002,550 
Bath & Ham’nds|October. .. 9,642} 10,590) | 27,117 29.200 | NevadaCentral./October-.. 3,239] 4,305)  —........ sea. 
Bir. & Atlantic.|November. 2,240 4,243 23,154 22.549 N. Y, C, & H. R.. |November. 4,148,197 3,925,076 41,555,837 |41,480,904 
Brunsw’k&West\October...| 58,310) 60,061; 515.030| 479,048 | N. ¥.Ont.& W..'3dwkDec.| 68,506) 64,715] 3,745,619] 3,836.662 
Buff.Rooh.&Pitt|3d wk Dec.| 67,118} 64,765| 3,705,365| 3,359,579 | N. Y.S8usq. & W.|October...| 236,036 213,487| 1 1,875,292] 1,816,856 
Buff.8t.M.&S.W)|Novemb’r.| 30,468) .... ... 292,510 Norfolk & West./3d wk Dec.| 280,007) 281,899,11,112,591|10,675,437 
Buffalo & 8usq..|October...| 80,063} 65,674! 549.000! 512,445 | North’n Ala.Ry. |2d wk Deo. 5,788 4,177| °201,609| 171,194 


Bur.O. Rap.& N.|3d wk Deo.| _96,912| 83,228| 4,456,822| 4,176,587 | Northes’n(Ga.).|Septemb’r.| —_6,530| —5,944| —-48,012/ 42,859 
( acific|3d wk Dec.| 550, 444,000/25,174,859/23,249,792 | North’nCentral |Novemb’r.| 643,537) 615,187| 6,050,407| 6,146,263 
Oar. Midiand..../November.| _5,889/ _5,485| _" 59.978| |" 54.526 | North’n Paoitio.|3d wk Dec.| 419,004) 391,209 24,532,276|20,527.97 4 











































































































Dent.of Georgia./3d wk Dec.| 118,282 136.050 5,439,391! 5,247,901 | Ohio River...... 3d wk Dec. 21,484) 20,52 942,290 944,672 
Central of N. J..|Novemb’r.|1,221,992/1,154,651/11,551,424/11,635,168 | OhioRiv.&Ohas./August....| 14,170) 12,744) 128,040) 112,050 
Central Pacific.| October. ..|1,601,743|1,523,391/13,246,846/11,632,058 | Ohio Southern../November.| 76,809) 72,055) 634,618] 646,259 
&Bav \October...| ° 45,719| " 41.826| 563,585; 507,217 | Oreg.-RR.&Nav.|3d wk Deo.| 133,0 142,379) 6,983,791) 5,485,429 
Chas’n & W.Car./August....| 54,833] 55,687) ........ wae.s.-. | OOS. Sh, Line..|October...| 804,570] 588,858| 5,664,217| 4,890,209 
r -|24 wk Deo. 1,210 1,226 65,862 69,983 | Pac. Coast Co..'October...| 483,923) 349,002) 4,496,173] 3,251,598 
( 34. wk Deo.| 235,218] 261,839|11,567,049/11,045,132 | Pacific Mail.....,October. .| 357,326] 293,553] 3,761,234| 3,514,326 
Chic, Bur & Q.a|Novemb’r. |3,980,439/3,803,297/39,536,742|36,413.7: 9 seaaeeevense>.- Novemb’r. |5,826,024/5,819,924 59,866,608/58,605,208 
Ohio. & East.Ill.'3d wk Dec.| 118,857] 115,159] 4,253,199] 4,038,360 | PeorlaDec.@&Ev.|3d wk Dec.| 16,123} 14,420| 861,582} 873,786 
Chic. Gt. West’n|3d wk Dec.| 107,020} 93,781) 5,410,509] 4,97:,943 | Petersburg..... Septemb’r. 46,778 40,510) 489,015) 432,235 
( s 8d wk Dec.| 60,778 53.991| 3,229,516) 3,113,027 | Phila. & Erie.../septemb’r.| 484,248) 515,155) 3,198,471| 3,220,830 
Chic. Mil.& 8t.P.|3d wk Dec.| 780,826 .119/34,954,170/31,295,147 | I & Read. ..|/Novemb’r. |2,185,462 1.924,717 20,088,362|19,337,280 
\c.& N’thw’n.|November. $,374.871 8,203,711|33,878,101 30,798,962 Novemb’r. 2,476,572 2,227,059 19,294,100/20,423,546 




















.E.|/Novemb’r.| 52,905) 68,213) 580,898 886 
hil. W' & B.'October...| 885,281] 798,281] 8,254,059| 7,594,959 
itte.0.0.458t.L. November. 1,473,690 1,384,294 14,754,186 18,580,709 
( itts. Lisb.& Wn November. 4,300 5,178 42,561 42,653 
Choo.Ok.&Gulf.|3d wk Dec. tts.Bes.4 L.E.|3d wk Dec.| 18,430] 13,268) 1,278,178] 621,269: 
Cin.G.&Porte’th|Septemb’r. 9,67: 28,334| 1,738,412 


‘ie! Be recy Reon nd | : | 
Oin.N. O. & T. P.| November. 2| 4,283,150) 3,318,569 | Pitis.Cl.kTol.|3dwk Dec.| 18,138) .16,146, 1,034,940} 883,072 
rts.& Vir.|\November.| 27,929) 24,037) 259,634 243,099 








: 3 1 , Coal & Ir. Oo. -|2'476,5 
lo. Peo. &8t.L.. | November. 4,109} 75,657) °760,486| 752,338 SA gry Co’s.|Novemb’r. “ez008|aei3 39,332,462/39,7 











ic.8t.P.M.&O.|Novemb’r. 
ic. Ter. Tr. RR.|3d wk Dec. 
lc. & W. Mich.|3d wk Dec. 

















On! 
Ohi 
Oh 
Ohi 
a o.R’k I. & P..|October... 
Ohi 
Ohi 


















































Pitts. Pa. & F.!3d wk Deo. 3,015 6,967| 366,566) 862,755 
Cley. Ak. & Col.|3d wk Dec| 17,061| 15,677| 873,524| 771,489 | , Total system./3dwkDec.| 50,827) _51,447/ 3,151,349) 2,923,243 
Ciey.Can. &S80../lstwk Dec.| 13,416 5,+30| 661,574) 615,030 Pitteb. Yo. & A..|Novemb’r. 110,673} 136,232) 1,364,876] 1,349,6 
CL.Cin.Ch.&8t.L/3d wk Dec.| 270,139) 294,449/14,137,112 13 406,858 Rich. fr’asb& P. October. . 67,011] 54,583| (709,624) °588,238 
Peo. & East’n |November.| 167,257| 148,448] 1,727,609] 1,583,903 | Bich.& Petersb.'Soptemb’r.| 28.239] 26,827} 293,473] 256,751 
Ol.Lor. &Wheel.|3d wk Des. 0, 30,677| 1,467.200| 1,342,664 | Rio Grande Jct. October... 39,669} 48.002) 320,789} 302,204 
. Midland..../November.| 161,122} 149,885| 1,510,431| 1,c00,211 | RioGrande So’n 3d wk Deo. 9,866 9,712| 463,361] 372,330: 
Gob BV @ ToL. November.| 303,059] 293,615] 2,491,865| 2,270,973 | RioGr’de West. 3d wk Deoc.| 56,150 57,500) 3,192,525/ 2,858,078 
Co 








. Sand’y & H./2dwkDec.| 13,625) 22,375) °798,446| 733,132 | 8t-Jos.@Gr.I...\3awk Deo.| 26,700) 29,142! 1,194,557/ 1 129,966 
lusa & Lake..|November. 1,100| 2500 15,759 21.455 | 8t.L.Chi.&8t.P. November. 28,279} 32,353| 30 : 





























stal..........|October... 1,173} 1,310) 12,026 11.172 ft ..Ken’eté& 80 November.| 10,000} 8,200 _ 68,166 14 
Cumb’!’d Vailey|October...| 84.685 86.272| 708:989| 687,790 | St-L.éSanFran. 34 wk Dec.| 158,087| 119,636 6,811,054 ost 
Deny, & Rio Gr |3d wk Dec.| 187,600} 168,100| 8,454,425| 7,360,538 | 8t 


4S8outhwest. 3d wk Dec. 53,267; 103,630, 5,401,688) 4,756,113. 
‘tt. Paul & Dul.. November.) 201,131) 189,060 1,550,212) 1,493,863 
jan.Ant.&A.P October...| 2 6 








Des M.N. & W..|November.| 39,770) 3 
Det.G.Rap.&W |3dwkDec.; 26,030) 2: 
Det. & Lima No. |3dwk Sept. 8,917 8,762| °308;753| °180,829 | SanFran.&N.P November.) 77.809] 67,996 809,825) °746,336 
Det.& Mackinac| October. . 833,935| 33,956] 448.152) 400,627 | 8. FePres.&Ph. 2d wk Dec.) 15,427; 14,047; 788,184) 674.361 
Duluth 8.8.&At!/3d wk Dec.| 38,761) 29,058] 1,759,337| 1,543,285 | Sav.Fla.& West. October...’ 321,469! 299,922) 3,487, 100) 2,814,770 
9 
5 


























ol.&East.|November.| 138,285 8,156] 1.407,177| 1,069,707 | Sher.Shrev.&80. 24 wk Dec. 9,604 DOStt scrtiesl-' “nacobane 
sone --eoneee|NOVEMD'T.|2,948,480 2,956,020 30,067,557 30,343,777 | Sil.Sprs.O. & G./October...| 22.075) 12,974) 232, 264| 161.820 



































Eureka Springs.|October... 4,923 4,499 47,669 53,332 | Sioux OC. & Nor./October...| 40,726) 43,562) 228,627) 222,985 
Bvans.&Ind’ plis|34 wk Dec. 6,602 6.933| 302,311| 300,989 | So. Haven & E. .|Novemb’r. 2,851 SE. néundesl: ddan 
Evansv.@ T.H.|3dwkDeec.| 25,501) 23,554 1,193,783 1,099,070 | 80. Pacitic Uo. - 

Find. Ft.W.&W. |October... 7,944 nl cccomesl daundané Gal.Har.& 8.A|October...| 489,937] 286,134/ 4,445,740) 3,601 611 
Fitohburg....... Octover...| 726,718] 727,162) 6,055.470| 6,005,983 | Louis’a. West-|October...| 76,132) 21,528 1,010,875| '728,495 
Fiat &P.Marq./3d wk Dec.| 61,518] 62,109) 2.945,625| 2,709,196 | Morgan’sL&T./October...| 478,244) 223,100) 5 ee 3,940,709 
Fla.Cent.& Pen.|/2d wk Dec.| 46,923) 43,690) 2,905,321| 2,146,701 | N.¥.T.&Mex.|October...| 34,658) 33,133 44) 281.301 
Ft.W’th&Den.0./3d wk Dec.| 34,639} 39,174) 1,419,389] 1,279,262 | Tex.&N.Orl../October...) 123,514) 79.343) 1, so" ;207| 1,192,804 
Bt.W.&Rio Gr.|3dwk Dec.| 11,155) 11,921; 535,198) 406,411] Atl. Prop’tes.o/October.../1,261,656) 685,668) ........| -.. eee 
Gads. & Att. U.|November. 770 769 6,743 7,846 | So. Pac. of Cal.|October.../1,388,174| 916,769)  -.....2.|  --asenee 








Georgia RR.....\3d wk Dec.| 37,410) 41,332) 1,541,856] 1,562,438 | S0.Pac.ofAriz./October...| 268,840] 196,030) 2,560,750) 2,071,627 
Georgia & Ala..|24wkDec.| 24,977) 25,196) 1,198,083] 1,050,051 | $0.Pac.ofN.M./October...| 130,617] 98.623) 1,274,659) 1,096,939 
psy Ar No./October...| 87,743] 90,952| °700,390) 722,616| Pacific system|October...|3,678,926/3.355,575| — ........|  -see--0e 
Geo. So. & Fla. (November.{ 81,445/ 20,734; 887,471{ 794,190 Total of all.//October. -. |5,556,725]4,430,934/47,408,044/41,140,516 

Gr. Gr, dap. in Sia 3dwk Dec.| 41,475) 36,169) 2,092,854/ 1,922,951 | Southern Ry, tc 3d wk Deo.| 494,690] 484,861/22,342,268| 20,051,303 
3a wk Dec. 9,263 7,782| 432,019) 394,826 | StonyCl. &O.Mt./October... 1,826 1,801 35,224 32,804 

| ey Sa 3d wk Dec. 783 679 40,398 38,343 | Texas Central..|/2d wk Dec. 8,716| 11,960} 372,166) 326,063 
Mus. G. R. & I |3d wk Dee. 1,6*3 1,659} °*120,661! 113,930 | Texas & Pacific. /3d wk Dec.| 220.312) 216,247] 7,676525| 7,259 168 
Tot alllines |3d wk Dec.| 53,204) 46,289) 2,685,932| 2,470,019 | Tex.8.V.& N.W .|November. 7,800 4,739 54,724 36,100 
Gr.Trnk Syst’w |3d wk Dec.| 499,238] 469,009'23,327,197 |22,817,899 | ‘Lo1.d@OhioOent.|34 wk Dec.| 37487| 36322] 1,804.171| 1,660,274 
Ohic. &Gr.Tr./istwkDec.| 65,013) 59,835! 3,372,783| 2,849,751 | Tol. P. & West../3d wk Dec.| 18,108) 20,638] 950,566) 917,567 













































































Det.Gr.H.&M./istwkDec.| 16,303} 16,936) (881,501) 921,952 | Tol.St.L.&K.0.\3d wk Dec.| 39,800) 43,150) 2,182,989] 2,200,97 
Great North’p— Union Pac. Novemb’r. |1,960,638] 1,837,194|16,492,936|15,169,812 
P. M. & M.|November. 2,087,502 1,855,885 17,593,241 15,161,808 | Un.P.Den.&G../2d wk Dec.| _71,042| 74,728] 3,609,607| 3,374,103 
East ot Minn.|November.| 382,256| 290,988 2,410,72»| 1,817,148 | Wabash......... 3d wk Dec.}| 271,229] 231 401/13,366,810/11,868,865 
Montana Cent/November.| 166,583| 195,567| 1,821,345 1,887,287 | Waco&Northw.|June ..... ee 9,221) 12,136 78,751 97,518 

‘Tot syavem November 2,696°341 2,342,43 3)21,828,315/18,866,243 | W.Jersey&Sea’e|October...| 201,830] 178,112] 2,349,520) 2,239, 

@fB’mnta&K.0 |November.} 14,136) 14,053| 166,549] 118,078 | W.V.Cen.&Pitts|October...| £0,42' 94,204) 964,311| 943,629 
Gulf & Chi .|November. 9,595 7,845 53,407 WestVa.& Pitts./Septemb’r.| £9,030] 38,208] 287,315] 293,572 
Hoos.Tun.&WiL | November. 4,656 4,890 50,137 51,614 | Western of Ala.|October...| €6,241| 45,336] 523,646] 489,137 
Hous.@Tex.Cen|October...| 556,245| 341,719) 2,752,236| 2,483,410 | Weat.N.Y.&Pa.|3d wk Dec.| 56,00 54,400) 2,995,55¢ 3,049,760 


























Illinois Central! | November. | 12555152|t 2563709|t25061092 22210751 Wheel. & L. Erie|3d wk Dec.| 30,84 29,906) 1,438,821) 1,152, 
a ene August ... 49,643) 50,343; 305,448 05,863 | Wil.Col. & Aug.|June......| 43,855 39,522) 344,3 310,932 
Ind. TIowa.'October...._65,885' 65,329! 705,035 628,073 Wisconsin Cent. 3d wk Dec.’ 91,472' 85373 4,776.017' 4.407,054 
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Latest Gross Harnings. san. 1 to Latest Date. 

















Weekor Mo| 1898. 1897. 1898. | 1897. 
8 5 J 8 8 
py en wy eee. 8,331 9,354 61,872 61,143 
York Southern.! October. . 7,660) 7,964 61,292 58,316 





fi 8 
new ferries, etc., not given ogparstely. ec Includes Des ‘Moines 
udes operations of the Chic. Bur- 
years. e¢Includes results on A. T. &8. 
Gault “cor & 4. Fe, He Fe Pacific ‘old Atlantic & Pacific) and 8o. 
> Se Includes the Pacific system, the Atlantic properties and 
the ‘Houston & Texas Central system. g Bopuaing July, earnings of 
Memphis Division ona Middlesborough & Aiken branches are included 
for both years. A Results on Cin. Lebanon Northern are included 
form a lin both years. i Traffic suspended on account of 
Yellow ‘ever 

Results on Kansas City & Independence Air Line are not included 

for either year. 

t Includes Chesapeake & Ohie So’western for both years, but Ohio, 
Valley and Chicago aad for Texas1898 only. Results on Yazoo Branch 
excluded after — = 1898. 

t Mexican curre: 

4 Covers results oft ines irectly operated east of Pittsburg. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ne in the foregoing are separately summed up as follows: 
or the third week of December our preliminary statement 
covers 72 roads, and shows 8°60 per cent increase jin the 
aggregate over the same week last year. 











3d week of December. 1898. 1897. | Increase. | Decrease. 
z & 8 
Alabama Gt. Southern... 39,781 42,252 éncaeous 
Arbo 




















































































































38 
ere Marque’ 62,109 
Fu Worth & Denver onty 84,639 39,174 senseads 
Ft.Worth & Rio Grande. 11,155 11,921 eeen oes 766 
Georgia... ....0--0000----- 37,410) 41,332 opgpense 3,922 
Grand ds & Indiana. 41,475 36,169 5,306 coeccoce 
Cia. & Ft. Wayne 9,263 7,782 1,481 consseaé 
Traverse City........... 783 679 104 eogecene 
sam, Ge. Bap. & Ind... 1,683 1,659 24 lee 
Cnic. & Grand Trunk 499,238 469,009 30,229 eeeccccs 
Det. Gd. H. & M...... 
Internationa! & Gt. No.. 99,800 89,030 10,770 ceescoce 
Iowa Central....... Wess 40,623 37,849 2,774 
Kana ones 12,786 11,817 969 
Pitteb. & Gulf 72,218 62,396 9,822 
Ban. Oey _ » Belt... 9,935 61 2,319 
Lake Erie & Western..... 60.695 68,619 coos, - 
Louisv. Evansv. & 8t. L. 29,085 28,144 941 
Louisville & Nashville...| 452,855) 444,505 8.350 
Mexican Central......... 314,874 257,820 57,054 
Mexican National........ 118.210} 108,447 9.763 
Minneapolis & St. Louis. 48,536 34,736 13.800 
Minn. St. P. & 8. Ste. M 73,678 73,631 4 
Mo. Kansas & Texas..... 270,445) 238,401 32,044 
Mo. Pacific & [ron Mt... 8, 461,000 J 
OR. cocccee 19,000 ecco 
. Y. Ontario & 68 64,715 3,791 
Western....... 280,007 281,899 enepcnm 
Northern Pacific......... 419,004) 391, 27,795 
Ohio River...... .......- 21,484 20,525 959 . 
Oregon RR. & Nav.......| 135,090) 142,379 cope a 7,289 
1 & Evans | 0  : eeauuaus 
Pitteb. Bess. & L. Erie. 5,162 ececcces 
burg & Western eoeeccee 
Bio Grande Southern.... ook. nee 
Rio Grande W cocces 1,350 
St. Joseph & Gd. Island opgpane- 2,442 
Bt. Louis & y 38,451 engecess 
Bt. Louis Southw ‘ 267 49,637 oont .00s 
Southern Rail 484,861 9,829 censenee 
Texas & Pacitic.......... ‘ 4,565 onescece 
Toledo & Ohio Central. . 37,487 36,322 1,165 pes Ere: 
Toledo Peoria & W: otes cane 2,530 
Toledo St. L. & Kan.City. 39,800 dine adins 3,350 
Wabaah. ....00-cc0ne---00- 271,229) 231,40: 39,828 ewae- 
Western N.Y. & Penn... 56,00 59,400 ini 3,400 
ling & Lake Erie.. 0,840 29,906 934 ecavcese 
tral. ....-. 91,472 _85:878 373 a cece coe: 
Total (72 roads) ...... «| 8,534,889 7,858,985 985 "798,268 122,364 
Met increase (8°60 p. 6.).. eanecens gunecene 675,904 agenecee 








For the second week of December our final statement covers 
85 roads and shows 0°52 per cent increase in the aggregate 
over the same week last year. 





2d week of December. 1898. 1897. Increase. | Decrease, 





a 8 8 ¥ 
Previously sea gan 1965,078 7.018.268 394,185 270,081 


oo 1,226, seeccces 


Ool. Sand & Hook’g. 13. 25 22,375 coqccces 8,750 
Dulath 80. re & Ati 30,815 26,308 4.507 eeeecces 
ans Cont. oe & Peninsular... 46,923 43,690 3,233 cocccces 














eee $53) 428,563} 491,483) ........| . 62,920 
+ & Milw. 
estern......-' 11,858! 10,279 I a ae 





° eens ee. eatiitined 


























2d week of December. 1898 1897 Increase. | Decrease. 
z ——_ - * 

Northern Alabama.. ... 5,788 4,177 1,611 eececces 
Santa Fe Pr. & Phenix.. 15,427) 14,047 1,080, s- ceance oe 
Texas Central ....... ... 8,716 11,960 etindion $3,244 
On. Pac. Den. & Gulf.... 71,042 74.728 Ssieiaie 3,686 
West. N. Y. & Pennsylv 51,500 63,800 ES. 12,300 
Total (85 roads) ........| 8,619,139) 8,574,421 406,495 361,777 
Set incrense (0°52 p.6.).) = --... ° coaccces GE718 —s .cacce oo 





Net Earnings Mouathty to Latest Dates. —The table foliow- 
ing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once @ month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of December 17, 
1898, ‘The next will appear in the issue of January 21, Lapeds 

—— dross = em Nes Marne 
s oot. ages. 897. 


Roads, 

AlabamaGt.South.a.Nov. 159,842 177) 215 63,777 81,748 
Jan. 1 to Nov. 30..... 1 Santee 1,474,348 461,947 433,479 
July 1 to Nov. 30...... 749,826 727,851 257,021 268,835 

Alabama Midland.b.Oct. 69,460 62,698 15,170 11,929 
Jan. 1 to Oct. 3 - 715,025 568,086 153,966 102,065 
July 1 to Oct. 31..... 308,235 232,849 a 066 52,265 

heny Valley.b.Nov. 230,833 236,016 5,842 104,631 
an. 1 to Nov. 30..... 2,442,307 2,324, 943 1,028; 456 982,134 


nae Top. &8.Fe. > * eater 4,008,903 3,889,246 Fy rt test #1,373,663 


re 





Jan. 1 to Nov. 30.....35,989,195 32,897,630 9,448.50 8,243,788 
July 1 to Nov. 30. ...:17,200,859 16 816,651 tf 9.8.13 t +5,113,009 
Austin & ryt ” wees 22,471 16,111 12,361 5,566 
July 1 to Oct. 31..... 61,399 58,338 heyy 12,835 
———-? ‘aWeau be. 58,310 60,061 17,385 28,723 


Jan. 1 to Oct. 31.....  515,03u 479,048 wre 44 169.335 
July 1 to Ost 31..... 216,788 205,242 63,215 83,629 
Bult. Roch.& Pitts.b.Nov. 340,710 322,100 135,512 125,133 
Jan. 1 to Nov. 30.... 3,622,876 3,165,286 1,267, 616 1,080,685 
July 1 to Nov. 30.... 1,716,627 1,613,044 621,116 596,141 
Buff. 8t. M.& 80’w...Nov. 30,468 e 19,927 ceeecece 
Jan. 1 to Nov. 30.... 292,510 acaceeee 186,491 ccceccee 
a Pacitic.a.Nov. 2,524,497 2,540,451 1,030,509 1,189,733 
Jan. 1 to Nov. 30....23,467,860 21,726,792 9,196,260 9,250,321 
Oent. of Geo -a.Nov. 621,352 604,278 261.654 277,183 
Jan. 1 to Nov. 30.... 5,060,157 4,844,093 1,633,636 1,655,031 
Juiy 1 to Nov. 30.... 2,596,105 2,463,560 982,142 953,390 
Cent. of . Jersey.a.Nov. 1,221,992 1,154,651 557,515 495,602 
Jan. 1 to Nov. 30....11,551,424 11,635.168 4,593,345 4,512,854 
Central F aoeoyarry 1,601,743 1,523,391 718,696 755,301 
Char. & Savannah. b.Oct. 45,719 4l, aoe ones 6,616 
Jan. 1 to Oot. 31..... 563. ‘58 85 507,2 103,410 142,442 
July 1 to Oot. 31..... 177,033 397:386 6,164 18,355 
Ohio. —— Ty eee 3,930,439 3,803,297 1,707,661 1,470,388 
Jan. 1 to Nov. 30....39,536,742 36,413.709 15, 149,739 14,578,440 
July 1 to Nov. 30 ...19,684,992 19,471,861 8,307,714 8,299,745 
Chicago Gt. West’n..Nov. 476,951 474,147 147,848 139,182 
Jan. 1 to Nov. 30.... 5,084,256 4,685,004 1,608,208 160e tae 
July 1 to Nov. 80.... 2,489,692 2,398,094 882,152 798,15 
Ohic. M. oe! P.a..Nov. 3,800,448 3,328,446 1,595,299 1, anne 
Jan. 1 to Nov. 30 ...32,585,450 29,361,681 12, 370. 944 11, »402,924 
July 1 to Nov. 30 2.16,826,069 15,613,198 6,915.934 6,278,571 
Cleve. Canton & So..Nov. oozes 66,138 8,914 17,616 
Jan. 1 to Nov. 30.... 15: 99,2 89,20 112,396 
July 1 to Nov. 30.... $1444 287,898 45,039 70,610 
Edison El.I1.Co.,N.Y.Nov. 286,941 247,295 124,874 120,568 
Jan. 1 to Nov. 30.... 2,711, ‘603 2,205, 163L 1,134,060 977,822 
Grie.a...............Nov. 2,948,480 2,956,020 788,992 819,192 
Jan. 1 to Nov. 30....30,067,557 30,343,777 7,562,431 7,888,847 
July 1 to Nov. 30....14,567,659 15,447,668 4,375,274 4,509,867 
Houst. & Tex. Cent..Oct. 556,245 341,719 340,950 161,377 
Jan. 1 to Oct. 31..... ett] 2.483,410 993,273 674,638 
July 1 to Oct. 31..... 1,474,886 1,203,936 746,256 494,426 
sock, Tam.& K.W.b.Noy. 31,791 25,299 7,870 3,328 
Jan. 1 to Nov. 30.... 325,354 273,855 50,336 25,477 
Apr. lto Nov. 30... 229,410 186,323 31,928 11,686 
Louis. Hen.& 8t.L.b.Nov.  *44,361 42,385 *15,507 2,734 
Jan. 1 to Noy. 30.... *%451,951 460,470 ‘115,287 104,787 
July 1 to Nov. 30.... "214,607 248,882  °62,747 67,692 
Mexican Central....Nov. 1,234,521 1,128,734 507,937 398,287 
Jan. 1 to Nov. 30....12,209,243 11,620,709 3,880,102 3,540,803 


Minn, & St. Louis.a.Nov. 222,665 217,781 104,824 85,200 
Jan. 1 to Nov. 30.... 2,027,018 +e 207 © 814,563 762,700 
July 1 to Nov. 30 ... 1,024,073 1,072,357 458,694 447,709 

Nevada Central...... Oct. 3,239 4,305 1,201 904 
July 1 to Oot. 31..... 12,139 15,680 2,754 3,144 

N, Y. Ont. & West.a.Nov. 351,134 348,247 108,997 111,315 
Jan. 1 to Nov. 30.... 3,540,894 3,637,537 967,990 1,031,688 
July 1 to Nov. 30.... 1,808,840 1,869,839 556,473 614,299 

Northern Central.b.Nov. 643,537 615,187 211,961 202,849 
Jan. 1 to Nov. 30.... 6,050,407 6,146,263 1,721,640 1,902,639 





3 


a 


Pines directly operated 
East of Pi OEE. Nov. 5,826,024 24 1,985,358 60,658 
Jan. 1 to Nev. 30....59,866,608 38,008,208 18,957,665 18:367, 465 
Weatof Pitts.& E.Nov. Ins. 5,500 Dec 254,500 
Jan. 1 to Nov. 30...._ Ine.2. 400,700 Dec. 535,800 


Phila. & Reading.b.Nov. 2,185,462 1,924,717 1,000,366 932,410 
Jan. 1to Nov. 30....20,088,3 42 19,337,280 8,460,216 8,433,343 
July 1 to Nov. 30.... 9,987,693 9,933,578 4,412,038 4,687,532 

Coal & Iron Co.b Nov. 2,476,572 2,227,059 225,930 117,563 
Jan. 1 to Nov. 30 2..19,294,100 20,423,546 348,325 101,966 
July 1 to Nov. 30..... 9,767.430 11,357,895 635,209 737,635 

Total both Co’s.b.Nov. 4 862,084 4,151,778 1,226,326 1, 049,973 
Jan. 1 to Nov. 30....39,382,462 39,760,825 8,803,541 8,585,309 
July 1 to Nov. 30....19,755,123 21,296,473 5,097,247 5,425,167 


mestng Coury o.Nov. eéepoene 25,794 37,201 
July 1 to Nov. 30.... codbcoes 


89,653 157,041 
Totalall Comp’s.b.NOV. = --.0-00 1,252,120 1,087,174 
July 1 to Nov. 30.... coescese 


5,186,900 5,582,208 
Phila. Read. & N. E.Nov. 52,905 13,986 ofitee 
Jan. 1 to Nov. 30.... 580,898 





606.386 169,799 219,061 
July 1 to Nov. 30.... 276,266 19.067 a i22'983 
St. Louis &S8an Fr.b.Nov. 660,679 2,568 283,517 269,834 
Jan. 1 to Nov. 30... 6,375,401 5,938 481 2,581" 140 2,497 
July 1 to Nov. 30.... 3,038,682 3,066,033 1,305,477 1,399,8 
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~—Gross Harnings.—~ -——Net Harnings.—-— 
— 1 ." es ta 897. 


Roads. 

San Fr. & N. Pac.a.Nov. 77,809 67,996 31,252 22,605 
Jan. 1 to Nov. 30... 809,825 304,546 
July 1 to Nov.30.... 440,833 41 1,707 199,308 186,994 

Sav. Fla. & West.b. an. 321,469 299,922 68,107 79,867 
Jan. 1 to Oct. 31. .... 3,437,700 2,8 14.770 1 ,017,305 

July 1 to Oct. 31..... 1,426,387 1,030,066 a 677 279,025 

Silver &p.Ocala&G.b.Oct. 22,075 12,974 164 4,431 
Jan. 1 to Oct. 31. ... 232,264 161,820 139'333 84,920 
July 1 to Oot, 31. ... 99,3824 61,231 61,178 29,17 

South Haven & E.b..Oct. 4,053 2,312 def.65 def.519 


Southern Pacific— 
Gal.Har.&Sa:A.b Oct. 489,937 286,134 160,584 87,076 
523,172 455,296 


July 1 wo Oct. 31..... 15769,807 1,450,759 
Lenisiana West..b.. Oct. 76,132 21,528 29,185 4,099 
July 1 to Oct. 31..... 401,472 249,611 193,684 96,366 
M’gan’sLa.&Tex.b.Oct. 478,244 223,100 170,868 def.3,653 
uly 1 to Oct. 31..... 2,104,638 1,483,231 828,465 259,100 

N. Y. Tex. & M.b...Oct. 34,658 33,133 20,375 20,537 
July 1 to Oct. 31..... 126,030 144,597 67,166 88,591 
123,514 79,343 39,199 23,894 
July 1 to Oct. 31..... 600,052 439,645 277,978 170,193 
Atlanotio Pr’p’t'sb .Oct. 1,261,656 685,668 441,079 143,344 
July 1 to Oct. 31..... 5,146,999 3, er 448 1,922,725 1,092,484 

So. Pac. of Cal.b ..Oct. 1,388,174 916,769 576,185 412,717 
July 1 to Oct. 31..... 4,941,138 5 049,774 1,916,382 2,515,588 

So. Pac, ot Ariz.b .Oct. 268,840 196,030 89,709 56,117 
July 1 to Sept. 31.... 873,230 $17,821 250,428 279, 355 

Bo. Pac. of N.M.b..Oct. 130,617 98,263 64,595 42,202 
July 1 to Oct. 31..... 445,145 409,148 202,120 194,012 
Pacific System.b...Oct. 3,673,926 3,355,575 Bo Ht 1,536,960 
July 1 to Oot. $1.....13, 287, 623 13, 505, 367 pe 647 6,339,126 
Total of all.b...... Oct. 5,556,725 4,430,934 2,345,093 1,862,637 
Jan. 1 tu Oct. 3 1.....47,498, 044 41,140,516 1% 188,407 14'743, 260 
July 1 to Oct. 31.....20,098,223 18,761,30 3 8,033,721 7,986,476 
Toxas Central.a.....0ct. 76,532 59,401 50,558 39,281 
Jan. 1 to Oct.81..... 282,525 235,706 102,524 68,9355 
Onion Pac. Ry.a....Nov. 1,960,038 1,837,194 879,783 715,910 
Jan. 1 to Nov. 30....16,492,936 15,169,812 7,234,678 5,103,788 
July 1 to Nov. 30.... 8,822,357 8,432,982 4,098,511 3,124,691 


Wabash.b. ..........NOv. 1,212,451 1,061,23L 298,455 268,894 
Jan. 1 to Nov. 30....12,561,712 11,150,290 3,361,119 3,580, 223 
July 1 to Nov. 30.... 6,176,729 5,757,566 1,700,849 1,933,338 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* Figures for Octob -r and November, 1898, are yey rR? 

t For Nov., 1898, taxes and rentals amounted to $142,192, against 
$146,307 and from J uly 1 to Nov. 30, $711,325, against $711,908, 
after deducting which net for Nov., 1898, was $1,291,957, against 
$1,227,356. from July 1 to Nov. 30, 1898, net after deducting taxes 
and rentals is $4,256,806, against $4, 401, 101, 


NORTHERN PACIFIC. 


Texas & N. Orl.b...Oct. 





Julylto July 
Nov.,’98. Nov.,’97. Nov.30,’9s. Wovto? OF. 


8 8 
Gross earnings............2,326,096 2,640,433 12,777,468 11,604,999 
Operating expenses. .....21,071, 804 933,774 5,324,554 5,070,740 


Net earnings..... ... «001,754,292 1,706,709 7,452,914 6,534,259 
Operating charges. taxes, 
rentals and improvem’ts 223,685 126,771 1,166,811 553,934 


woe operating income.1,530,607 1,579,933 6,286,103 5,980,325 











neous income, not 
including land sales..... 55,225 428 92,991 41,281 
Net ineome— 
Main System.. scocecoccennn GOES 1,580,366 6,379,094 6,021,606 
Proprietary Lines.......-. 34,172 34,750 238,690 202.593 





Total..... oe-cceee+-eeeel,620,004 1,615,116 6,617,784 6,224,199 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net sev ee in the fore- 
going, also report charges for interest ., With the surplus 
or deficit pte or below those charges 


— Int., Rentals, éc.--— —Bal. of Net Harn’gs.- 
1898. 1997. 1998. 1897. 


8 
Chic. Bnei eanieet, Nov. 870,000 870,429 837,661 °"599,959 
July 1 to Nov. 30.... 4,380,000 4,352,146 3,927,714 | 8, 947; 599 
Philadelphia & Reading— 
All companies. Mer. 750,000 753,662 502,120 333,512 
July 1 to Nov. 30 ... 3,750,000 3,768, 310 1,436,900 1,813,898 


San Fran. & No. Pac.Nov. 18,908 19,004 12,344 3,601 
July 1 to Nov. 30.... 94,540 95,020 104,768 91,974 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings tor the latest 
period of all street railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
tirst two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from J anuary 1 to and including ‘such 
latest week or month. 


STREET RAILWAYS AND TRACTION COMPANIES. 











Gross Latest Gross Earnings. Jan. 1to Latest Date, 
EARNINGS. Weekor Mo| 1898. | 1897.| 1898. | 1897. 
ig | 8 s | 8s 





Akron Bedf’d & Olev.;November.|; 7,097; 6,883 9,606) 94,335 
Albany ayy a November.) 53,978; 51,266] 584,611) 54,667 
amsterdam 8t, Ry....November.| 4,440) 4,517 49,304 45,279 
Atlanta Railway ....\Septemb’r.} 8.346! 8,568) 75,048 67,652 
Baltimore Con. Ry."... November. 188,023) 179,857|2,171,523/2,132,162 
Bay Cities Consol..../Nov 7,494| 7,314) 78,786) 75,125 
Ramton 6 St. Ry... Novemb 11,791) 11,991] 146,867 137,386 
Brooke rt Tr b 2 324,497 


pO! 293,815 
2D on Gon. 8t St. By. Septemb'r. 


4, 

32:00] 34.394] 259,718] 256.421 

Brooklyn | ovr "So ; 174,811/150,015|1,547,594|1,533,861 
+s . Oo.— 

Tan _— ey November. |446,501|417,818/5,493,799|4,870,496 












































Latest Gross Harnings. |Jan.1 toLatest Daie, 














Gross 
EARNINGS. Weekor Mo| 1898 | 1897. 1898. | 1897. 
s $ 5 £ 
Chactonson C - .|November.| 12,874) 12,959] 158,469) ........ 
Cin. & Mi November.| 9,973) 5,442 Seocensl conpende 
Oltiz ne'(Manolel Ind. ) Septemb’r| 5,470 eee 52, po 46,531 
City Elec. (Rome,Ga.)|November.| 1.952) 1,637 21, 609) 21,227 


Cleveland Electric. ..|October...|150 971) 142,491)1, 415, 853/1,346.710 
Jleve. Painsv. & E  |November.} 8.268] 7,319] ° 97°619 89, 
Jolambus 8t. Rv. (O.)|November.} 56,330) 49,087) 625, Biz 554,341 
Consol. Tract. (Pitts.)| November.|/199,)00) ... ... 
Oenver Con. Tramw..|/November.| 60,885) 57,038 635, 343 
Detroit Citi’ns’ 8t.Ry |3d wk Dec.) 24,693) 22,495/1, aor ae 
Detroit Elec. Ry. November.}| 35,006; 31, '703 "33 
Oaluth 8t. Ry... -|November.| 15,366 16242 136, He 5,243 
Erie Elec. Motor......;October...| 11,076] 10,661 120,399 livees 
ft. Wayne & Beli« 

Island (Detroit) ...|November.} 15,528] 14,709) 167,736) 159,041 
@arrisvurg Traction |November.| 25,836| 13,883) 273,847) 208,410 
ferkimer Mohawk [1 

fon & F’kfort El. | November.| 3,382} 3,320 37,234) 36,117 
Houston Elec. St. Ry.|October...| 17,713] 14,109) 164,320 154;115 
(nterstate Consol. of 

North Attleboro ...|November.| 10,859) 10,182) ......2.) -sec--00 
Kinguten te he, Ry. ...;October...| 5,148) 4,446) 59,402 45,587 

Lehigh Tract eose|NOVember.| 7,947 3.480; 88,154) 99,945 

ima Railway (Ohio) October...| 3,720) 2,830) 35,147 30, 719 
Londoa St. Ry.(Oan.)|November.| 9,232) 7,497) ....-... dan een 
Lowell Law. & Hav..|Septemb’r.| 44,527) 45.071) 355,426) 340,107 
Metrop.(Kansas City) sd wk Oct. 37.123) 36,993) 1,655,442 1,495,773 
Metro. W. Side (Chic.)| November.|115,175| 98,817/1,121,624 alae 
Montreal Street Ry. | November.|125,325/110,899/1,378,449/1, 247, hd 
Muscatine St. Ry.....,.November.| 4,343) 4,619) 52,005 902 
Nassau Elec, (B’klyo)| November. |145,6 (9/138,527 2,009,554 1,783; 931 
Newburg St. ars -eee-|November.| 5.873) 5.713) 79,715) 77,064 

-|November.| 3,199) 3,150 52, 689; 50,162 
New Orleans Traction| November. 103,417) 89,042 1,203,430 1,129,327 
Norfolk St, By. -cecee October...| 15,240) 12,882) 148,273 
North Chic. 8t. Ry...| November. |236,0 ‘7/231,261/2,674,732|2,573,569 
North Shore Traction| October... |124,046'122,284 1,277,81:)/1,236,301 
Ogdensbarg St. Ry...|November.| 1,398, 1,467| 18,49 17 
Paterson Ry ...0......November.| 29,4:9; 23,830 = 
Richmond Traction..|November.| 10,953) 9,403) 134,96 122,403 
Roxd’h Ch.H.& Nor’n|November.} 7,178) 5,240) 101,704 80,154 


658.372 
‘S5aae7 


E 
















s 


pre coy Val. [rac.;November.| 4,562) ........ OR CS anaes 
: samy ee Novem ver.| 2,830) 3,547 32,411 ania alii 
Scranton & Pittston.|November.| 4,961) 5,804) 56,464) ......0.6 


Scranton Railway....;November.| 32,139) 33,284) 346,423) 329,4¥z 
Syracuse Rap. Tr. By. November.; 39,081) 38,765) 414 ‘604 393,146 
Toledo [raction....../October...| 80,774) 73,000] ......260| sce one 
T>ronto By . «.| November. /100, BOG! GB:467). cco col scussces 
Cwin Cit; Rap. Tran. |November.|1/ 7,622| 168.469) 1,960,927/1,819,173 
Dnion (n ee November 14/30- 16,238) 180624) 204,118 
Dnited Tract. (Pitts.)| Novemper.|/127,104)116,953/1,416,535) ........ 
nited Tract. (Prov. ; November. | 134,960)141,341|1,616,377/1,582,3938 
D ait. Trac. (Reading)|November.| 13,886) 12,833) 186,993) 179,85L 
Wakofield & Stone....;November.| 3,604) 3,937 52,044) 51,030 
Waterbury Traction. .| November. 24,319) 22,442 254,938 234,341 
West Chicago St. Ry |WkDec.2>.| $2,172 74,941 salihasiie 
Wheeling Railway...|November.} 17,141/} 14,436 173,029 152,366. 
Wilkeabot Wv Vallev|August ...! 46.15 | 43,409' 325.4291 315,604 


* Includes Baltimore Traction and Oity & Subarban for both years. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In — these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the CHRONICLE 
of December 17, 1898. The next will appear in the issue of 
January 21, 1899. 























8.—— ——Net Rarnings.——~ 


Tags. — 1898, 897, 
Roads. 

Scranton * Camhen.| se 2380 3547 1,314 1,269 
Jan. 1 to Nov. 30.... 32,414 cnn seen re 
July 1 to Nov. 30 ... 15,734 18,424 7,518 777 

ry & seen, Ser. 4,961 5,804 1,832 2,151 

an. 1 to Nov. 3°).... 56,464 =... ... 16,814 ospacene 
July lto Nov. 30.... 28,305 30, 795 9,084 11,645 

Third Ave. RB. (N. Y.) b— 

July 1 to Sept. 30.... 572,620 678,933 221,034 318,671 
Jan. 1 to Sept. 30.... 1,738,339 1,935,425 749,390 841,185 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 

RAILROAD AND MISCBL. a RAILROAD & MIS. Co’s—(Con.) 

Volume 67— Volume 67— 


Page. 
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will give net cash sur lus of about $200,000 after its March 
coupons are paid. his — will probably be applied 
i. new heavy steel tor which the company is ws negotiat- 

and arranging to lay next year.” TheC. W. & M. is an 

pisvaionn corporation which uses the Wisevasin Central 
ron scoting bv its own choice, for operation merely. The 
lease of 1886 is suspended. It rau to the Wisconsin Central 
Company, which is practically defunct. Income account 
shows: 

EARNINGS, ETC., FOR SIX MONTHS ENDING DEC. 31, 1898. 

Gross earnings Nov. and Dec. est. on basis of Oct. income. . szpeeR, 768 
























x 
North Shore Traction.......... D 
2 ean 22 Torte Haute (lad) lec. Ry.. 21306 ee ern eeh nae aeneneaananeeennananet 20,207 

Lake Shore & Michigan Southern Ry. Terminal charges and equipment rental............ .. 104,847 
(Preliminary statement fur the year ending Dec. 31, 1898.) ——— 380,179 
This company reports as follows for the year ending Dec. Net earnings.......... seneee scene cenereceeneereeeeeseeneesens $189,562 

81, November and December, 1898, being partly estimated : | Interest and exchange...........+------ ------+- 20000 -----s00- 1,537 
1898. 1897. 1896. 1895. Adjustment of rental on business prior to April BGS E -ascce 3,889 
8 8 Interest on securities OWMEd............-.2..eceseesee- cee cee-- 1,793 
Gross earnings....... 20,738,900 20,297,722 20,193,957 21,016,034 $196,782 
Operating expenses..13,926,172 13, 542,491 13,726,154 14,568,219 Oharges— ’ 
Try a aoe ian tid Interest on first mortgage bonds.... $35,300 
Net earnings..... 6,812,728 6,755,231. 6,467,803 6,447,815 ee income mortgage.......- 26.000 
Fixed charges........ 2,820,000 3,009,972 3,445,403 3,419,500 eo «fF le morteunb ges 10,953 mA 
Balance........... 3,992, {ee z aig 3,022, # SAT | teen Gentes... .«...-<<.c.............. “a 
Equal on stock to.... (8°07 p ‘57 p. (6° ALP ose Cae Dh | GN GRIND a cane ccnded tne s0keseesdbiccceccsiice 4,898 
Dividends........... (7)3 3,462,655 2, 967" 990 (2, 967,990 (0) 2,96 990 pM 
rr aE ne mT T TE EEE TT ee = | 
Surplus............ ~~ §30,073 777,269 54,410 ~~ 80,325 <nadadiasines 
The semi-annual dividend of 314 per cent was declared | SUPPIUS........-.-.-.---- -------+--000r-eessecenesserenenen cor ees 607,560 
payable Jan. 28.—V. 67, p. 1110. Balance to credit income account Dec. 31, 1898..............-B328,023 
nes SHEET DEC. 31, 1898. 
Michigan Central RR.—Canada Southern RR. Liabilities. 

% ; Road and e ale rea -$6,90 3,435 | Capital stock, common.$1,040,000 
em statement for year ending Dec. 31, 1898.) tp - "gainee sept. 2788. 29.292 Gap ital stock, profered. 1°560/000 
The Michigan Central reports the earnings of these com- | Wis. Cen. Imp. Bonds. onded debt— 

Coupons anticipated. 450; 1st mort. bonds6 p c. 2,360,000 

= as follows for the year ending Dec. 31, December, 1898, | povPites WC. Oo Ph eaaet, bonis 5 p. 6 ©. 1,010,000 

ing partly estimated : Rental ouaponse acct, 3° 209 pin’, aM. notes.. 249,000 

ntalacct. (estim’« ebentures. r 

1998. 1897. 1696. 2686. Fund for March, ‘99 Accrued interes 81.563 

Gross earnings....... 13,924,000 13,697,000 13,821,614 13,651,419 pire Mort aie. ana ee no a. 

Operating expenses. .10,42 5,000 000 10, 250, 000 10, 392,351 10,183,231 . Mort. | poy 26,000 Rental in suspense. on 6.203 

Net earnings..... 3, 499,000 3.447,000 3,429,263 3,468,188 i P.M. Mort. 8 p. cent. B54 Income acet. (surplus). 328,023 
Interest and rentals. 2,420,000 2,415,000 2,394,565 2,402,201 | Abbot& Hoyt, trustees. 04 
: UIE Uitedidl cesarcsio< sas 130,928 

speente BS Ben 19es000 «’geeera | Soa'7ib a ete $7,233,261|  Total................ $7,233,261 


00,000 282,000 296,474 








Proportion to M.C... 779,000 750,000 738,224 761,272 








Other income......... 44,000 45,000 39,685 49,077 
Net income....... 823,000 795,000 777,909 810,349 
Dividends, 4 p.c..... 749,520 749,520 749,520 749,520 
Balance........ccc< 73,480 45,480 28,389 60,829 


The semi. annual dividend of 2 per cent was declared, pay- 
able Jan. 28. 
CANADA SOUTHERN INCOME ACCOUNT. 














- 7 1896. —- 

Proportion of earn. ° 
due Can. South.. 300,000 282,402 296,474 304,715 
Other income........ 1,600 1,642 1,381 18,660 
pdacone 301,600 84,044 ~~ 297, 7,855 323,375 
Dividends. pay (2)300,000 (2)300, 000 (2%4)337, 500 (212)375, 7000 
Balance .............. sur.1,600 def.15,956 def.39,645 det 5 51 625 
Total sur. Dec. 31.... 4,700 3,100 19,552 59,197 


A dividend of 1 per cent was declared payable Feb. 1, 1898. 
—V. 66, p. 1238, 1186. 


San Francisco & North Pacific Railway. 
(Report for the year ending June 30, 1898.) 











EARNINGS, EXPEN-E8 AND CHARGES. 

1897-98. 1896-97. 1895-96. 1894-95. 

Earnings— 8 
PPRGSEMAEE.. cccccecceccescccce “ae 2es 359.983 373,279 381,103 
i adenetsentconamseunt 96,526 $326,751 367,257 393,165 
Mail” express and misce).. “33 054 50,360 50,422 49,433 
odapensei Lephensancsadecoscesod 839,962 737,094 790,958 826,701 
pein Seenpeetatien,. 208,466 180,209 175,°63 179,799 
Wavee ded ssneseasuued 1,145 99,779 106,584 105,395 
aintenenee | of cars......... era 25,403 32,689 19,937 
Maintenance of way......... 105,265 87,186 129,160 131,821 
DT diitscacchcbeaacesesas 69,292 69,526 76,876 74,196 
EE Sddendvtacadseccetecsees 36,481 34,866 37,500 30,623 
ee nddacadanden 530,179 496,969 558,378 541,772 
Net Seeuinge Locebaneoonnnsiell 399,783 240,125 237,580 284,929 
Keaswest on bonds ...... -----203.050 204,915 205,550 206,140 
Sinking fund........ weencnasd 25,000 25,000 25,000 25,000 
ea 228,050 229,915 230,550 231,140 


Balance, surplus ............ 81,733 10,210 2,030 3,789 
—V. 67, p. i111. ; " bs 


Chicago Wisconsin & Minnesota Railroad. 
(Statement for six months ending Dec. 31, 1898.) 

We have received oo ever + ig official statement of assets 
and liabilities as Dec. 31, 1898, and the income account 
for the half year ended that date. ” This includes estimated 
rental for November and December same as October, the 
rental under order of Court being the earnings of the prop: 
erty. In 1898 the corporation paid off $100,000 of its im- 


provement 8 per cent notes out of ‘‘ income assets,”’ 
Soy save ont enn petted Saas, , which is cash in 
-all coupons on its ds maturing March 1, 1899. In ada - 





Tot 
—V. 67, p. 1308. 
Milwaukee & Lake Winve ago RR. 
(Statement of Nov. 30, 1898.) 


Below is the company’s balance sheet asof Nov. 30, 1898, 
and a statement of the earnings, charges, etc., for the 
year ending June 30, 1893, and the five months ending Nov. 
30, 1898. These results were obtained under the temporary 
arrangement made on April 1, 1397, with the receiver of the 
Wisconsin Central, by which the Gh. Wis. & M. and Mil. & 
L. W. receive the net earnings each of its own property, 
after deducting its proportion of all terminal, equipment 
and other expenses. In July, 1898, the Court held that pend- 
ing litigation, without prejudice ’to leases, the rental paid 
should continue to be the net earnings. 

Prior to Nov. 30, 1898, the company had sold all its Mani- 
towoc bonds, and had paid off all its floating debt, and on Nov. 
30 it held a ‘‘claim against the lessee for rental ‘(temporarily 
carried in suspense, but which ultimately we shall collect), 
of $77,234. This item is substantial, and should be added 
to the balance of income account, $35, 982.” 











Year. 5 mo. 
1897-98. Nov. 3 30; 98 
I hi iics:satthnlinkitntnecintdendianane 1560226 $243, 676 
Operating exp., term. charges and equip. rental t436, A53 179,917 
TGS GRERINGD. .cccccccpecccocesccccccssececsscees $123,774 $63,159 
EEN A EE LOTTE debit $2,541 ($1,450 
EE INS ENO. naciiccncccocendasansesecsos 4,000 5,000 
Miscellaneous earnings..............--..-c0s-000- | i ER 
RR Oe ET TT $205,981 $89,600 
Char ges— 
Interest on first mortgage bonds.................. $85,800 $35,750 
Interest on income pene badclddatewe sntdens < .- 26,000 19,833 
Interest on debentures................--...- 14,640 6, 
Interest on Manitowoe line first mortgage 48,73 19,742 
Interest and exchan 13,800 7,659 
Rental O. M. & St. Paul Ry. ‘ é ’ 
General expenses ............ 7,350 3,533 
Ie I sh cn ccdccdnccdesecccdsdceccconeda $201,483 $83,618 
Surplus (carried to income account).............. $4,497 $5,991 


* Includes freight, $472,779; pa-senger, $109,261; mail, $9,436; express $11,376; 
miscellaneous, $2,374. + This company’s proportion of the total. 


BALANCE SHEET NOV. 30, 1898. 




































































Assets— Liabulities— 
Road and i t....++---$3,494,00 Stock, Li preferred......... $930,000 
Manitowoc Division ««» 1,004, < 600,100 
mpts. since Se Sept... oes 8,636 en ees ae 1,000, 
First pref. stoc th. hand.. 200,000 | First mortgage...... 1,430,006 
f pref. stock on hand.. 80,000 Manitowoc panes... 1,000, 
Manitowoc sinking fun: «+» 1,050,C p.. 75,000 
scrip $e 54,525 | Income mortgage... 520, 
Interest accrued . seceeee 18,040 | Debentures .... 247,000 
Receivers W. C. RR.— Accrued interest. 75,47¢ 
Rental suspense account.. 77,234 | Unpaid coupons . oe eeees 11,595 
Rental account ............. 23,112 | Rental in suspense .........- 284 
WOME. sccdee dedsses.conccacocte 11,029 estate awort e notes.. 47,472 
Receivers W. C. . imp. ac. 634 
Income account, surplus .... 35,961 
Total assets............000++ $6,100,668 Total liabilities..........+.$4,100,668 





Note.—The first and second preferred stock on hand lies in the treasury 
merely to redeem the debentures (which are convertible intoit), The Mani- 
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towoc Division sinking fund carried on the boeks at $1,050,000, represents the 

1,000,000 common stock of the railroad company (the entire issue), and also 
the stock ofa land company, holding perhaps three hundred acres of land in 
the city of Manitowoc. Both these stocks are held by the trustees of the Mani- 
towoc bonds as a sinking tund, and carried at this face value on the books. The 
real estate mortzage notes given as'a liability ($47,472) cover certain parcels of 
land in the city of Manitowoc on which mortgages are not yet matured, but 
st .: are outstanding, to be paid off as fast as they mature, probably.—V. 67, 


International Paper Company. 
(Statement of Nov. 28, 1898), 


The company has furnished to the New York Stock Ex- 
change a detailed statement as to its property, capitalization, 
etc. This statement, given on pages 1359 to 1360 of to-day’s 
CHRONICLE, contains the company’s income account for the 
period from Jan. 17 to Nov. 1, 1898, and the balance sheet as 
of Noy. 23, 1898. 





GENERAL INVESTMENT NEWS. 





Reorganizations, Etc.—Latest Data as to Defaults, Reor- 
anization Plans, Payment of Overdue Coupons, Etc,—A)l 
acts of this nature appearing since the publication of the last 

issues of the Investors’ and the SrreztT RAILway SUPPLE- 

MENTS may be readily found by means of the following index. 

This index does not include matter in to-day’s CHRONICLF. 
Full-face figures indicate Volume 67. 

RaILRoaps & Mis. Oo.’s. RAILROADS AND MI8C. Co’s—(0on.) 

pate One” pints 50, 0° | este We Sat grt da op sn 

0... -plan. » 954, } ° le 
do do AUPE RS +4 Nich. Irv. Beater: a a7. 18 


sae Rich. 
do West Va. & Pittsbu St. L. Gir. & Ft. Smith Ry........ 
~ me ola Fadjustment.4 3 0} St. L. Kans. & Southwes rn..sale. 
‘ : 


do o new Co. 
Sand. Mans. & New... plan.68s, 


ation. 1308 95 
Busk Tunnel Ry...no agreement.1104| Schuylk.Riv. E. S.default.1189, 1206 
Cape Fear & Yadkin Valley...... 1108) Stat. Isl. Rap. Tr....reorg. notice.1 5 
Central Ohio.....plan.688, 900, do do maj. of b’ds deposin’d.1% 
Seie. Sent 934, 1158. 1206 Terre Mise & Lageern.cneee a 4 
. ee matur’ c. 1. 0 Do cccsccccpes ses new co. 
Gent: Ve. 6.9 Tol 8.1 & K-CALii, 1181, 1a88 
Traverse City RR..coup. paym’'t.1310 
Un. Pac, Den. & Gulf..plan.7 36. 
74 4 
1 


do do ..sold.111'2; stock- 
holders’ su 


soso eopesZ 


do do new Co. 
Union Pacific. . foreclosure o ond 63 
mortgage of 187 ,” 

| West Va. & P..plan of adjustm’t1310 
| Wheel. & Lake Krie....plan.1142; 

7 sale. 128, 131 0 
3s Wisconsin Central. reorg. mattery, 

905, 1264, 1310 


Sou Sooves 


i 

1 

Det. & Lima North. .reorg. notice.1 
rec’ver’s certs.1160; deposits.1 
Duluth & Superior Bridge recrs. is 
Elmira Munic. Imp.plan.1109, 1: 





Elyton Co. «+--Teorg. committee. 95. 

‘ederal tsteel...... ag ecood consol’n. 4% STREET RAILWAYS. 

Indiana & Lake Mic’ . 014.1263 

Litch. Car.& West ........... sold.1161| Volume 67— Page. 
a Northern..... --1109, 1207) Denver (C)1.) City Street RR., 

Little Rock Hot Springs & Tex,. 1207 sale: plan.1:26'2 

Mexican Central Ky... Denver (Coi.) Cons. Tramway 





-proposed 
depositary company.1263 consolidation with Denver Oitu 
Milwankee & Lake Winnebago. Street RR.1LZGE 
dep sits called for. 1208) Interurban Ry. (Saginaw)..plan.1 1th 
Musk. Gr. Rap. & Ind coup. pevt-1 209 L. Ont. & Riverside Ky. .forecl’re.1161 
956 1333 . 





Nat. Lin. Oil... .reory. 902. Metro. \ \ 

do ..plan.1161; new co.1206', New Ori. Tract .vian.690, 736, 1208 
Newark Som. & Straitsv.. 68S, 954)| Pennsylvania Traction..... reorg. 120. 
Ogd & Lake Champ.plan.1056, 1161 | Saginaw Union St. Ry...... vlan.1 11 
18) to Southern beptancgudeaceseel s0ld.8 4:2 | Union St. Ry. (Saginaw, Mich.) 


. & Ne y pian, 

Pitts. Junc..... reorg. plan.68%, 10356 | West End (Denver, Col.) Street 
.& W....2d m . sell out. $4‘ y . sale; plan.1262 

do do $50),.000 rec’rs certs...1111 | Zanesville (O.) Street RR ..sale.116:2 


Akron Street Ry. & Dluminating.—Reorganization Plan. 
—The plan of reorganization prepared by Samuel Thomas 
and F. A. Seiberling, provides that a new company shall be 
organized and shall create the following securities ; 


Twenty-five-year 5 per cent gold bonds of $1,000 each, to be a lien 

upon all the new company’s railroads, electric light plant and all 

other property, rights and franchises; total authorized issue........ $1,200,000 
Of which as part consideration for the $1,000,000 of 5 per cents of 





hepedodbongesvocesicd Goondar dcbdgcoccadecocococsesvenpeebonsocucésoocese 500,000 
Authorized to be so'd at not Jess than 85 per cent of their par value 
to retire the receiver's certificates, and the $185,000 Akron Street 
RR. 1st 6s of 1888 (if retired) and to pay the floating debt, reorgani- 
Ti... tis. nek been -snetestasdbescnecteabhaabe. . Lenass 400,000 
Reserved “for the extension of railway and purchase of new prop- 
erty. but only with the approval of the holders of at least two- 
thirds of the preferred stock of the said new company”............. 300,000 
Five per cent non- cumulative preferred stock in $100 shares.......... 1,000,000 
Common stOck 1 $100 SHArES.......... 2000 sceeeerececeecseceecenseceereeers 1,000,009 


Exchange.—Theterms of exchange of old securities follow: 


Each $1,000 first mort. bond, with all over-due coupons attached, shal! be ex- 
changeable for $500 in the new first mortgage 5 per cent bunds; $500 in the new 
peotrese stock, and a further amount in preferred stock equal to the unpaid 
nterest on the outstanding ist mort. bonds due on Jan. 1, 189. 

Capital stock vpon payment of $5 per share thereof will receive shares of 
new common steck to the amount of 50 per cent of present par value, and pre- 
ferred stock to an amount equal to the cash payment so made. 


** All liabilities, debts or claims against the company may 
be paid, purchased, settled, compromised, or left undis 
turbed as the committee in their discretion deem advisable.” 
Under this provision it will be possible to leave outstanding 
if deemed necessary or best the $185,000 Akron Street RR. 
6s of 1888.—V. 66, p. 573. 


Allegheny & Western Ry.—Mortgage Filed.—This com- 
pany, which is building an extension of the Buffalo Roches- 
ter & Pittsburg from Punxsutawney to Butler, Pa., has 
filed a —e for $2,500,000 to the Guaranty Trust Co. as 
trustee.—V. 67, p. 72. 

American Bell Telephone Co.—Bonds Sold.—The com- 
a has sold $3,000,000 of its 4 per cent 10-year debenture 

mds to Lee Higginson & Co., R. L. Day & Co. and Esta- 
brook &Co. The total issue is $10,000,000, and the present 
sale makes $8,000,000 outstanding. These bonds were fully 
described in V. 67, p. 72.—V. 67, p. 577. 

Atchison Topeka & Santa Fe Ry.—Trackage Right Agree- 
ment Obtained Between Mojave and Bakersfield.—An agree 








ment has been reached with the Southern Pacific by which 
the Atchison will bave the desired trackage rights between 
Mojave, Cal., and Bakersfield, a distance of 68 miles. This 
completes the connection of the Atchison with the San Fran- 
cisco & San Joaquin Valley, recently bought, and obviates the 
mers f for building a new line. 

Called Bonds.—Baring Brothers & Co., Limited, announce 
the numbers of 300 equipment trust gold bonds (series ‘‘A”) 
which have been drawn for payment on Jan. 1.—V. 67, p. 1307, 

Atlanta Consolidated Street Ry.—New Refunding Mort- 

age.—The company has filed a moitgage to the Mercantile 

rust & Deposit Co. of Baltimore, as trustee, to secure $2,500- 
000 of 5 yd cent bonds of $1,000 each, te be dated Jan. 2, 
1899, and to mature on Jan. 1, 1939. Of the new loan $2,025- 
000 will be used to retire, presumably at once, the $2,025,000 
of 6 per cent bonds of 1891 and $225,000 will be reserved to 
to retire a like amount of first mortgage bonds maturing July 
1, 1920. The remaining $250,000 new bonds will be reserved 
for improvements and new equipment.—V. 67, p. 72. 


Baltimore & Ohio RR.—Coupon Payments.—The follow- 
ing interest maturing Jan. 1 will be paid as indicated: 


Interest. Where Paid. 

B. & O. car trust bonds of July 1, 1896,......... $102,000 00 N.Y. Mere’t:le Tr.Co 
Recivers’r ittsburg & Connellsville certificates. 16,25000 Balt. Tr. & Guar. Co 
Pittsburg & Connellsville bonds, due 188, ex- 

tended at 4 p.c., and not yet deposited un- 

der the plan; total outstanding, $115,000..... 2,30000 N. Y., Speyer & Co. 

inchest Pot ist mort.6p.c. bonds. 4,41750 Balt., Treas. office. 
Winchester & Potomac 2d mort. 5 p.c.bonds.. 2.146256 B’lt.R.Garrett’Sons 
Winchester & Strasburg RR. divid’d on stk.... 1,492.0 Balt., Treas. office. 


The receivers will also take up and redeem the principal 
of the following securities, or, in accordance with the order 
of Court, the principal of these securities may be extended 
in the hands of the present holders, payable at the option of 
the Receivers or the Court upon five days’ notice by aciver- 
tisement in the New York “Times” and the Baltimore ‘‘Sun,” 
the same bearing interest at 5 per cent per annum until the 
date of such notice: 

Wire Paid, 


Amount. 
B. & O. Car Trust Bonds dated July ', 1896......$3,400,000 N.Y. Merc'tile Tr.Co, 
Receivers’ Pittsburg & Connellsville Certifi- 
Cates dated Jan. 1, 1807.......cccceccseeeeersseee 650,000 Balt. Tr. & Guar. Co. 


Receivers’ Certificates Called.—In addition to the receivers’ 
certificates already reported called for redemption (see V. 
67, p. 1159) notice is given that the receivers’ loan of $680,000 
issued for steel rails, and dated July 31, 1897, will be redeemed 
on the next interest day, Jan. 31, 1899. on presentation at the 
office of the Mercantile Trust Co., N. Y.—V. 67, p. 1307, 1310. 

Baltimore & Ohio Southwestern RR.—Receivership.—It 
is understood that the road is about to be placed in receiver's. 
hands as a preliminary to reorganization under the plan 
already announced.—V. 67, p. 1262, 1265. . 

Boston Terminal.—$1,000,000 Additional Bonds.—The 
Massachusetts Board of Railroad Commissioners on ‘Thurs- 
day heard the company’s petition for the right to issue 
$1,000,000 additional bonds, increasing the loan outstanding 





| to $13,000,000. The petition was taken under advisement.— 


V. 66, p. 334, 


Brightwood Ry. Co. of Washington.—New Mortgages.— 
This company has filed a mortgage to secure $250,000 5 per 
cent 19-year bonds to the Colonial Trust Co. as trustee, and 
one for $500,000 5 per cent 15-year bonds to the American 
Security & Trust Co. as trustee. The new bonds are no 
doubt intended for use in refunding the existing funded 
debt, all of which bears 6 per cent interest.—V. 66, p. 133. 


Buffalo City G@as.—Injunction Dissolved.—Justice Cohen 
of the Supreme Court on Tuesday dissolved the temporary 
injunction obtained last week by Oscar G. Rafferty and 
others to prevent the proposed acquisition of the People’s 
Gas Light & Coke Co., and the stockholders of the Buffalo. 
City Gas Co. on Wednesday authorized the transaction by a 
large majority.—V. 67, p. 1262. 

Buffalo General Electric.—Bonds Called.—Refunding.— 
The company has called for redemption at 104 and interest 
its entire issue of 6 per cent bonds of 1892, and will pay them 
off on Feb. 1, 1899. The authorized amount of this loan is 
$2,400,000, but only $1,575,000 have been issued. In addition 
there is outstanding a small loan of the old Thomson- 
Houston Company, one of the companies absorbed, which is 
due Feb, 1, 1900, making the Buffalo company’s total funded 
debt about $2,000,000, all represented by 6 per cent bonds. 
These will be refunded into new forty-year 5 per cent 
gold bonds, effecting a substantial decrease in the fixed 
charges. More than 95 per cent of the holders of the old 
6s of 1892, it is stated, have agreed to exchange their present 
holdings for the new bonds. The Fidelity Trust & Guaranty 
Co. of Buffalo has the matter in charge. 

oo Fear & Yadkin Valley Ry.—Atlantic Coast Line.— 
Purchase at f£oreclssure Sale.—At the foreclosure sale on 
Thursday the Cape Fear & Yadkin Valley was bought by 
the Atlantic Coast Line for $3,110,000. 

The road was sold as an entirety. The bidders were Mr. 
Blackford, of the Baltmore committee, acting in the inter- 
est of the Seaboard Air Line; President Samuel Spencer for 
the Southern Railway and General Manager Walters for 
the Atlantic Coast Line. The bidding was spirited, begin- 
ning at $2,100,000 and reaching $3,000,000 before any bidder 
dropped out. The property, as said, went finally to the 
Atlantic Coast Line for $3,110,000. The amount of the first. 
mortgage bonds is $3,054,000, 

The result of the sale is a surpris>, asthe Seaboard Air 
Line and Southern Railway had made open overtures for 
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the property, and one of them, it was sapposed, would 
ultimately the owner. The Cape Fear & Yadkin will 
add 838 miles to the system of the Atlantic Coast Line and 
afford it a line extending from Wilmington, N. C., north- 
westerly, via Fayetteville and Greensboro, to a junction 
with the Norfolk & Western at Walnut Cove, near the 
Virginia State Line, and to Mount Airy on the outskirts of 
the Blue Ridge.—V. 67, p. 1103. 


Central Ohio RR.—Baltimore & Ohio RK.—Committee 
Representing Minority Stockholders Recommend Acceptance 
of Plan.—The committee representing the minority stock 
holders of the Central Ohio Le gee on Tuesday that no bet- 
ter terms could be secured, and therefore recommended 
the acceptance of the terms offered by the reorganization 
managers of the Baltimore & Ohio, namely, the exchange of 
Central Ohio common and preferred stock for preferred 
stock of the reorganized Baltimore & Ohio. dollar for dollar, 
= a Ty bonus of $7 50 per $50 share.—See vol. 67, p. 1206, 

, 1819. 


Chicago Burlington & Quincy RR.—Bonds Converted.— 
Since July 1, 1898, 5 per ceut convertible bonds of 1890-92 to 
the amount of #2,669,000 have been converted into stock, re- 
ducing the amount of these bonds outstanding from $15,263, 
900 to $12,594,900 and increasing the capital stock of the 
company from $82,002,800 to $34,671,800.—V. 67, p. 1159. 


Chicago Indianapolis & Louisville Ry.—Listei.—The 
New York Stock Exchange has listed $159,000 additional 5 
per cent refunding mortgage gold coupon bonds of 1947, 
making total amount listed to date $3,177,000.—V. 67, p.733. 


Chicago Wisconsin & Minnesota RR.—Wilwaukee & 
Lake Winnebago RR.—Official Sictements — Coupos.— 
Under the heading ‘‘Annual Reports” are official statements 
as to the condition and earnings of both these companies, As 
to the Chicago Wisconsin & Minnesota road, the directors 
have set aside a special fand to pay in full the coupons 
which will mature next March on the first mortgage sixes, 
the income fives and the improvement purchase money 
eight per cent notes. This cash is now ‘“‘specially deposited 
for this purpose,” and by the end of December it was ex- 
pected the surplus cash assets in the general treasury would 
exceed $130,(00. The company is inviting proposals to re-lay 
the entire road with heavy steel and the rentals reeeivablein 
January and February, it is said, will leave on hand something 
like $200,000 free cash next March, after all the interest cou- 
pons are paid. Astothe Winnebago Company, the road is re- 
ported in good condition, in the neighborhood of thirty to 
forty thou:and dollars having been expended this summer 
putting in iron bridges and rails. In view of the exhibit 
made, the management oy N strongly any suggestion of 
an attempt to disturb the bonds.—V. 67, p. 1308. 


Cincinnati Gas Light & Coke.—Stock Increased.—The 
stockholders on Dac. 21 voted to increase the capital stock 
from $8,500,000 to $9,900,000. Stockholders ef record Jan. 2 
are permitted to subscribe for the new issue at par in propor- 
tion to their holdings.—V. 67, p. 1109. 


Citizens’ Street RR. of [ndianapolis.—E£ tracts from De- 
cision.—Reference was made last week to the decision of 
the Sapreme Court of Indiana holding that the company’s 
franchise will expire in 190\, aud that the contract of the 
city with the City Cowpany is valid. Judge Howard read 
the opinion, which concludes as follows : 

“ We conclude, then, that the right of the Citizens’ Company to exercise its 
franchise upon the streets of the city of Indianavolis will exoire on Jan. '-, 
1901, by limitation of its contract. and also that the agreement entered into by 
the city and City Gomeany. anes 24, 1843, was, and is, a valid contract in 
praesenti between the par'ies thereto; and that said City Company, under said 
contract, had a right to enter atoace upon ‘he constraction of the north and 
south line: and on consent given by the city, upon any other unoccupie1 
streets and parts of streets not in use by the Citizens’ Company or necessa 
for the mable acd safe operation of its lines; and that, on like consent 
c= by the city, said City Ratiway Company may, upon the expiration of the 

of the Citizens’ Company and the vacation of the streets by said com- 
pany, enter upon and occupy such vacated stree's for the construction and 
operation of its lines. The judgment is reversed.” 

An Indianapolis paper remarks that of the Judges who sat 
on the case the terms of three are just expiriag, so that it is 
— uncertain what action will be taken on the application 

or a rehearing, if one is made.—V. 67, p. 1308. 


Cleveland Canton & Southern Ry.—Sale.—The property 
will be sold under foreclosure in Cleveland after five weeks’ 
advertising, which will make the date of sale about the 
middle of February. The upset price is $1,900,000 on the 
main line and $50,000 on each of two branch lines. No agres- 
ment has been reached by the various interests.—V. 67, p. 176. 


Cleveland Painesville & Eastern BR.—New Stock.— 
The stockholders will vot» Jan. 17 upon the proposition to 
in-rease the capital stock from $1,000,000 to $1,500,000.— 
V. 64, p. 284. 


Dallas Electric.—Receivership Proceedings Withdrawn — 
A press dispatch says that the receivership proceedings have 
been pe all the interests of the Fort Wayne company 
and of R. T. McDonald having passed into the control of the 
United Electric Security Co. of Boston.— V. 67, p. 370. 


Dallas Terminal Ry. & Union Depot—Dallas Fort 
Worth & Gulf Ry.—Name Changedi—New Ronds.—The 
stockholders of the Dallas Terminal Railway & Union Dapot 
Co, at an adjourned mseting on Dac 47 voted to changs ns 
charter name to the Dallas Fort Worth & Gulf Railway 
Co, and to issue $1,000,000 5 per cent bon Is to retire at once 
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the present loan of $80,000 and to provide for the immediate 
construction of the extension from Dallas to Fort Worth, 32 
miles. The company owns about 8 miles of terminal road in 
Dallas and suburos and a considerable amount of real estate 
in Dallas suitable for terminal purposes. W.C. Connor is 
President.—V. 67, p. 955. 


Delaware RR.—Consolidation.—The stockholders will 
vote Jan. 12 on a proposition to absorb by consolidation the 
Queen Aane & Kent RR. (26 miles; stock in 1897, $314,835; 
vonds, none); the Dalaware & Chesapeake Ry. (54 miles; 
stock in 1897, $600,000; bonds, $400,000 of 4s, due 1912), and 
the Cambridge & Seaford RR. (27 miles; stock in 1897, $500,- 
000; bonds, none), All of the roads are controlled by the 
Pennsvivania RR. and are operated as part of the Philadel- 
phia Wilmington & Baltimore. The mileage of the Dela- 
ware RR. will be increased by the consolidation from 117 
miles to 224 miles. —V. 64, p. 1,000. 


Dabaque Water Co.— New Mortgage.—The company’s new 
mortgage for $300,000 is made to the Northern [rast Co. of 
Chicago and to Arthur Huertly. Secretary of the Water 
Company, as trustee. The Dabuque ‘‘Telegraph” says: _ 

It is understood that $225,000 has been or soon will be raised on bonds, and 
that more will be rai<ed as the money is needed to make imorovements. What 
the company nas done or intends to do does not, of course, affect the right of 
the city to buy the plant. 

Bonds Offered.—N. W. Harris & C». ara offering $225,000 
of the new loan, which they describe as follows: 

First mortgage 5 per cent gold bonds, dated Dc. 1, 1893, due Dae. 1, 1918, re- 
deemabie at par Dec. |, 1913 (fifteea years), or at 5 per cent premium on any in- 
terest date. Interest payable June t and Dec. t, fa “nicago. Denomination, 
$0.00, Bonds may be registered. The Dubuque Water C>)., a corvoration 
Operating under a favorable 50-year franchise. has fortwen y-eigit yeirs far- 
nished the water suppty of the br! of Dubuque, and at present serves a pop- 
ulation of over 45,000.—V. 67, p. 1308. 

Great Northern Ry.—Listei.—Tahe New York Stosk Ex- 
change has authorized the listing of $25 000,000 aidditional 
preferred capital stock, on and after January 3, 1899, upon 
receipt of advice that it has boen issaed in exchange for 
shares of the capital stock of the St. Paul Minneapolis & 
Manitoba Ry. Co., making total am pant so listed $75,000,000, 
—V. 67, p. 1263, 


International Paper Co.—Listed.—The New York Stock 
Exchange has placed on the regular list the securities of this 
company, which have till now been dealt ia only in the un- 
listed department, viz.: $8,408,000 first consol. mort. 6 per 
cent yee coupon bonds, $20,530,700 preferred stock and $16,- 
040,490 common stock. The Committee on Stock List is also 
empowered to add to the list additional amounts of the bonds 
to au aggregate amount not exceeding $100,000, a3 advice 
shall be received that the same have b3en issued in exchange 
for existing bonds. The compaay’s official statement to the 
New York Stock Exchange is given in fullon page 1359 of this 
issue of the CHRONICLE.—V. 67, p. 1309. 


Kings County Electric Light & Power.—Dividend on 
Brooklyn Edison.—As stated last week the Cantral Trust Co. 
upon presentation of its certificates of deposit representing 
Brooklyn E lison stock, is issuing its interim certiticates call- 
ing for the 6 par cant 99 vears parchas3 moaey gold bonds of 
the Kings may y | Electric Light & Power Co. (interest- 
bearing scrip to be issued for amounts of less than $1,000). 
The interim certificates ure necessary in view of the de- 
lay required in the delivery of the engraved bonds. With 
the interim certificates is paid to the Edison stockholders of 
record Sept. 30 last a dividend of 2 per cent out of the 
moneys received by the stockh>iders’ committee from the 
Brooklyn Elison Co. for that purpose. ‘‘ The exact amount 
of the final dividend cannot be known until all tae ontstand- 
ing claims against the Edison Company a3 of June 3), 1898, 
shall have been liquidated. As soon as such claims shall 
have been settled, a further and final dividend will ba made.” 


nt | —V. $7, p. 1809. 


Kings County Elevated RR.—Rzorganization Plan.— 
The a Committee, we learn, is actively en- 
gaged with the details of a plan of reorganization. This 
plan, it is understood, will be prepared with a view to the 
ultimate marger of the property with the Brooklyn Union 
Elevated, and for the acquisition at foreclosare sale of the 
Brooklyn & Brighton Bsach Road. The ‘‘Brooklyn Eagle ”’ 
says that the Kings County and Falton Elevated firsts will 
be exchanged for new first 43, with a bonus io capital stock, 
amount not determined.—V. 67, p. 953, 956. 


Kaickerbocker Ice Co. of Chicago.—Listed.—_The New 
York Stock Exchange has listed the company’s $2,000,000 
first mortgage 5 per cent gold bonds of 1928 and its $3 000,000 
preferred and $4,000,000 common stock.—V. 67, p. 1161. 


Lake Erie & Western RR.—New President Yet to be 
Elected.—The announcement made last week that Vice- 
President and General Manager Bradbury had been elected 
President of the compaay, to succeed Calvia S, Brice, de- 
ceased, wasincorrect. The election has not yet taken place. 
—V. 67, p. 1809. 


Macon (Ga.) Gas Light and Water Co.—R2ryanization. 
—The stockholders will meet Jan. 30 ‘‘for the purpose of act- 
ing upon the amendment to the charter of said company, 
oe by the Superior Court of Bibb County, Nov. 25, 

898, and to take further action as may be necessary to 
carry into effsct the reorganization plan of June 19, 1896, as 
amended.” A E. Boardmanis President and J. B. Hall, 
Secretary.—V. 67, p. 274. 
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Maricopa & Phenix & Salt River Valley RR.—Consoli- 
dation—Exchange of Bonds.—The Maricopa & Phoenix RR. 
Co. having consolidated its road. rolling stock, real estate 
and f:anchises with the Phonix Temve & Mesa RR., a con- 
tinuation of said Maricopa & Phoonix RR., and reorganized 
as the Maricopa & Phonix & Salt River Valley RR. Co., 
the holders of the 6 per cent bonds of said Maricopa & Pho 
nix Railroad are requested Ligeti erg yo advertis- 
ing pages to-day’s CHRONICLE) to surrender to the company 
at its office in San Francisco, or to the Farmers’ Loan & 
Trust Co., Trustee, at its office in New York City, said 6 per 
cent bonds, and receive in lieu thereof 5 per cent bonds of the 
Maricopa & Phoenix & Salt River Valley RR. at the rate of 


the Maricopa & Phoenix RR. 


Metropolitan West Side Elevated RR. of Chicago.—Fore- 
closure Sale.—The foreciosure sale is advertised for Jan. 4, 
the upset price to be $6,000,000.—Vol. 67, p. 1207. 


Mexican International RR.—Opening of Monterey Ex- 
tension.—The seventy-two mile extension from Reata to 
Monterey was formally put in operation this week. The 
event attraeted much attention in Mexico, the ceremonies 
being attended by President Diaz and many prominent Gov- 
ernment officials. The smelting plants located at Monterey 
are the most important in the country, and the new road 
will give direct connection to these works for the large ore 
production on the line of the Mexican International. The 
company’s first consolidated mortgage 4 per cent bonds will 
be issued on this extension at the rate of $10,000 a mile.—V. 
66, p. 705, 711. 


Midland Terminal Ry.—Listed.—The New York Stock 
Exchange has listed the company’s $600,000 first mortgage 5 
per cent sinking fund gold bonds of 1925.—V. 66, p. 520. 


National Electric Car-Lighting ©o.—Increase of Stock. — 
The stockholders will vote at the office, 30 Broad Street, on 
Jan. 5, on a proposition to issue $500,0°0 preferred stock. The 

resent capital is $2,000,000, all common, and all in shares of 
$50 each. Hutchinson Southgate is Secretary of the company. 


New York Lackawanna & Western Ry.—Terminal Bonds 
Offered—Terms of Guaranty.—Redmond, Kerr & Co. offer to 
investors, at 108 and interest, $4,000,000 of terminal and im- 
provement mortgage 4 per cent bonds, principal and interest 
guaranteed by indorsement on each bond by the ;Delaware 
Lackawanna & Western RR., as follows: 

The Delaware Lackawanna & Western RR. Co., lessee of the property cov- 
ered by the mortgage ziven to secure the psyment of the within bond. having 
requested the New York Lackawanna & Western Railway Company to make 
said mortgage and to issue this bond. doth hereby, for value received, guaran- 
tee its payment, bot principal and interest, and agree that the mortgage given 
to secure its payment shall have a priority of lien upon the mortgaged prop- 
erty over its liens and claims thereon as such lessee. 

The total issue is $5,000,000, and the bonds are secured by 
a mortgage upon terminals in Buffalo which are estimated 
as worth $8,000,000, and upon the main line from Bingham- 
ton to Buffalo. These bonds were issued to the Delaware 
Lackawanna & Western some time ago to reimburse it for 
advances made for construction and additions and improve- 
ments to the terminal property at Buffalo. See advertise- 
ment on another page.—V. 67, p 1319. 


New York Philadelphia & Norfolk RR.—Meeting Jan. 
24 to Aut«orize New Securities.—A special meeting of stock- 
holders will be held on Jan. 24, “‘for the purpose of taking 
such steps as may be necessary in the reorganization of the 
company, including the approval of the issuance of first 
mortgage bonds to the extent of $3,000,000, and of income 
bonds to the extent of $1,000,000, and of securing the same 
by mortgages of the company’s franchises and property. 
The stockholders will also be asked to pass upon the ques- 
tion of reducing the par value of the stock from $100 per 
share to $50 per share. Other measures necessary in the re- 
organization may also be presented.”—V. 67, p. 275. 


Nicaragua Canal-Maritime Canal—Commissioners’ Pre- 
liminary Report.—A preliminary report of the Nicaragua 
Canal Commission says in part: 


“The Commission visited Nicaragua, personally examined the entire 
canal region from ocean to ocean, and employed some seventy engin- 
eers, with their laborers and helpers, for ten months, in making care- 
ful surveys and examinations of the canal region. * * * 

“The Commission believes that the construction of a canal across 
Nicaragua is entirely feasible. The estimutes for two of the best 
known characteristic routes have been nearly completed. These 
routes are known as the Maritime Canal Company’s route and the 
Lull route. Their estimated cost is approximately $124,000,000 and 
$123,000.000, respectively. The d- di i are id 
| greater than ev«r before proposed, both in length of locks and in 
width, depth and radius of curvature of canal. These increased di- 





mensions have been made necessary by the demands of modern com- 
merce, size and draught of modern — ete. This has necessarily 
made a corresponding increase in the estimated cost, and is in no wa 
inconsistent with the estimates made from former surveys whic 
contemplated a much smaller and cheaper canal. 

“ A canal of smaller dimensions, just sufficient for preseut needs, is 
being estimated for. Such a canal would cost considerable less than 
the estimate for a canal suitable for modern necessities, which 18 re- 
ferred to above. 

“It is the opinion of this commission that, of the two routes here- 
with estimated for, the one called the Lull route is the more desirable. 

“J. E. WALKER, Rear-Admiral, United States Navy, President of 
Commission. 

“Lewis M. Haupt, Civil Engineer, Member. 

“T concur with the other members of the Commission in respect to 
the progress of the ~ork and the feasibility of the canal, but I think, 
in view of the increased size of the canal estimated for, and the diffi- 
culties incident to work in tropical countries, that the estimate is 
lower than it should be by about 20 Cy cent. 

“ PETER C. Hans, Colonel Corps of Engineers, Member.” 





six —_ cent bonds, new issue, for five 6 per cent bonds of’ 
a 





Senator Morgan, it is said, believes all the estimates are too 
ay _ that $100,000,000 will cover the entire cost.—V. 67, 
p. e 


North Dakota Rate Case.—Decision in Favor of Rail- 
roads.—United States Judges Amidon and Thayer at Fargo, 
N. D., on Dec. 23, decided the railroad rate case in favor of 
the railroads. The Railroad Commissioners of North Dakota 
had attempted to enforce a maximum schedule of rates 
which the railroads claimed would not allow them a reason- 
able profit on the business done. Action was brought in 
the United States Court to restrain the Commissioners from 
enforcing their schedule, with the present favorable result. 
The opinion was rendered by Judge Amidon and conforms 
to the decision of Judge Harlan in the Nebraska case, that 
the railroads are entitled to such compensation for business 
—— as will yield them a fair return on the capital 
invested, 


Northern Pacific Ry.—Land Grant in Washington.—A 
press despatch from Spokane on Dec. 24 stated that the 
Legislature of the State of Washington would memorialize 
Congress to declare forfeited the company’s land grant be- 
cause of its transfer in the reorganization from the old to 
the new company. The officials explain this as follows: 


The Fusion Legislature of the State of Washington two years ago was hos- 
tile to railroad and corporate property interests. Representatives of certain 
claimants on the old company were prolific in harassing attacks to compel 
recognition by the new owners, whose purchase was from the United States 
Cour’, of their claims against the bankrupt company. One of these attacks 
was in the shape of a joint resolution t» appoint a joint committee to investi- 
| 4 the sale of the land grant. This resolut‘on passed tne House, but was 

efeated in the Senate, and “went by the board.” Notwithstanding this fact. 
the Fusion Speaker appointed the House members of the provosed joint com - 
mittee,and a portion of this unauthorized committee, the Republican mem - 
bers never having recognized the appoiutment, has now filed a report with the 
Secretary of State recommending the Legislature to memorialize Congress to 
forfeit the land grant. Inthe meantime the Fusion Legislature has gone out 


of office. 

The question isone which was thoroughly considered by the attorneys 
when the property was purchased, and has since been passed upon by the 
Attoraeg Sonera’ of the United States in an official legal opinion to the Secre- 
tary of the Interior, a to which the Government recognized fully tne 
legality of the transfer. The question was raised by a protest to the Depart- 
ment by the same interests which inspired this attempt in_the Washington 
Legislature and at the same time, and was disposed of by the United States At- 
torney-General as follows: 

“The ht of the old company to the lands granted, which was perfected LY 
the completion of its lines, passed to the purchaser under foreclosure of all 
hts. These lands were already fully earned. They were 
subject to no conditions subsequent y opini at you are not justified 
in_refusing to issue patents to the Northern Pacific Railway Company for the 
reasons stated in the communications submitted to me, but that you should 
act upon applications for patents by the new company upon exactly the same 
considerations which would govern ay in case there had been no foreclosure 
and the applications were made by the old company.”—V. 67, p. eo 


Northwestern Elevated RR. of Chicago.—Temporary 
Loan.—The temporary loan of $4,500,000 has at length been 
definitely arranged, and the work of construction will there- 
fore be pushed to early completion. It is hoped to have 
trains “any | before the end of the new year. The sub- 
scribers to the loan, it is learned, include the syndicate 
headed by Blair & Co. of New York, $2,500,090; stockholders, 
$1,500,000; Illinois Trust & Savings Bank, $500,000. 

The present loan is represented by notes of the company, 
payable in eighteen months from date, or earlier, at the op- 
tion of the company, and bearing 5 per cent interest. They 
are secured by a deposit with the Illinois Trust & Savings 
Bank, trustee, of $5,000,000 first ae 5 per cent gold 
bonds, $5,000,000 preferred stock ani $5,000,000 common 
stock. Ata meeting of the stockholders and directors, held 
Dec. 8, a resolution was adopted limiting the aggregate of 
the several issues to the amounts here pledged, so that the 
loan has the security of the company’s entire capitalization, 
both stock and bonds. The amount paid in on the stock 
of the construction company and already expended upon the 
property aggregates $4,166,000, making the total cash raised, 
including the present loan, over 814 million dollars. 

The directorate of the Elevated Co., as now constituted, is: 


Cc. cee te Blair of New York, Edward L. Brewster of Chicago, Clarence 
Bucking am of Chicago, Bryan Lathrop of Chicago, D. H Louderback of Chi- 
cago, W. W. Miller of New York, John C. Welling of Chicago.—V. 67, p. 1264. 


Peoria Decatar & Evansville Ry.—New Plan of Scudder 
Committee.—Owing to the unsatisfactory response to their 
original reorganization plan, the Scudder committee (second 
mortgage bondholders’ committee) has prepared an amended 
plan and the Colonial Trust Co, has organized a syndicate to 
finance the new arrangements. The amended plan provides 
for the paying off of one or both of the two issues of first mort- 
gage bonds, as may be decided best. The plan also provides 
that the second mortgage bondholders can receive back any 
assessments “er! paid and are entitled to sell their bonds 
at 15 for cash to the syndicate or to receive for them 50 per 
cent in new common stock. In the latter case they are to 
have the right to subscribe to all the new securities on the 
same terms as the syndicate. These and other provisions are 
stated in the official circular as follows: 


I. Depositors of sTOCK, upon the amended plan being declared op- 
erative, will, on presenting their certificates at the depositary, New 
York Security & Trust Co., receive back their -tock and payment of all 
subscriptions or assessments that have been made. 

II. Depositors of FIRST MORTGAGE BONDS, upon the anended plan 
being declared operative, will receive back their bonds upon the sur- 
render of the certificates issued therefor, and upon payment of the 
moneys advanced by the committee or depositary thereon. 

III. Depositors of SECOND MORTGAGE BONDS, who have paid the first 
instalment of the subscription called for by the plan ofjMay 26, 1897, 
—viz.. $40 per bond: 

(a) May at once and until Feb. 1, 1899, sell their certificates to the 
Trust Company at 15 per cent, or $150 for each second mortgage bond 
represen thereby, and upon the amended plan being declared op- 
erative may receive back the $40 per bond paid thereon upon surren- 
dering the receipt therefor; or, 

(b) May at once and until Feb. 1, 1899, have their certificate 
po ey 07 “assented,” and thereby become entitled, upon the amended 
plan being déélared operative, (1) to receive 50 per cent of their hold- 
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r bond upon surrender of the receipt therefor; and (3) to 
m the Trust ae acertain amount of new preferred and 
common stock, as provi: the amended plan. 

(ce) If any such de tors of second mo bonds shall assent to 
the amended plan by not withdrawing their securities, but shall not 
have their certificates stamped ‘‘Assented,” and shall not sell their 
certificates to the Trust Company, they shall be entitied, upon the 
amended plan being declared operative, to receive from the Trust 
Company 14 per cent of the par value of the principal of such certifi. 
cates in cash—that is, $140 for each second mo: bond represented 
thereby—and to receive back any cash paid to the committee or depos- 
itary a surrender to the pa ere A of the receipt therefor. 

Whether depositors of second mortgage bonds — under (a), (d) 

be free from any pecuniary obligation to the com- 


so inthe new common stock when issued; (2) to receive back the 
my 


or (ce), they 
mittee. 

The syndicate agrees to buy the property of the Peoria 
division clear of all mortgage and incumbrance and may 
also buy the property of the Evansville division if it so 
chooses. It may issue as many bonds and as much pre- 
ferred stock as it may see fit, subject to the following con- 
ditions: If it acquires only the Peoria division, the inter- 
est charges on the property shall not exceed $70,000 per year, 
and dividends on the preferred stock and interest charges 
shall not exceed $130,000 per year. If the Evansville divi- 
sion is also acquired interest charges on the entire property 
shall not exceed $146,000 and interest and dividends on the 

referred stock shall not exceed $190,000. The syndicate 
urther agrees to furnish $509,000 to be expended on the 
groperty during the next five years in addition to amounts 
erived from the earnings of the property. 

The amount of new common stock is fixed at $3,000,000. 
The amounts of bonds and preferred stock and the rate of 
interest have not yet been decided. February 1 is the time 
limit set for coming into the plan. The reorganization com- 
mittee is composed of M. L. Scudder, C. 8. Fairchild, Jenkins 
Van Schaick, R. S. Grant and Wm. H.Payne.—V. 67, p. 1002. 


Philadelphia Newtown & New York RR.—Philadelphia 
& Frankford—To Scale Interest to 3 Per Cent.—The Read- 
ing Company has arranged to pay interest on the bonds of 
the Philadelphia Newtown & New York RR. at the rate of 8 
per cent annum and to discharge the three overdue cou- 
pons at the same rate. The loan is for $1,408,000, of which 
the Reading owns $849,100 and the public $558,900, An 
arr: ent is in ) pg looking to the aijustment of the 
defaulted bonds of the Philadelphia & F ord RR. 


Pittsburg Gas Consolidation—Chartiers Valley Gas.— 
Control Purchased.—In connection with the purchase of con- 
trol of the Philadelphia Gas Co. at $40 a share, it seems repre- 
sentatives of the same syndicate signed a contract to pur- 
chase a control of the Chartiers Valley Gas Co. (which is 


under lease to the Philadelphia Co.) at the rate of $30 a share | 28° 


cash. The authorized capital stock of the Chartiers Com 
pany is $4,000,000.—V. 67, p. 1309. 


South Bound Ry.—Florida Central & Peninsular RR.— 
Bonds.—In our issue of Sept. 24, 1898, we mentioned the sale 
by the Construction Company of $1,550,000 bonds of the 
South Bound Ry. Incidentally, the loan was spoken of as 
guaranteed. This was a mistake in the exact sense in which 
we -parpese always to use the term ‘‘ guaranteed.” As stated 
in the table in our INVEsToRs’ SUPPLEMENT the bonds possess 
what is sometimes called a ‘“‘ rental guaranty;” that is, the 
terms of the lease of the road call for the payment of a rental 
equal to the interest on the loan. There is no other guar- 
anty.—V. 67, p. 1260. 


Southern Pacific RR. of California.—Listed.—The New 


York Stock Exchange has listed $813,000 additional first con- | stec 


solidated mortgage guaranteed 5 per cent — bonds of 1937, 
making total amount of unstamped bonds 
‘984,000.—V. 67, p. 1264. 


Stuttgart & Arkansas River.—Sale Pustponed.—The fore- 
epee om, 3 is stated, has been postponed to Jan. 20, 1899. 
——— » P- ° 


St. Louis & Northern Short Line Company-—St. Louis 
Peoria & Northern Railway.—Organized.—The certificate 
of organization, dated Oct. 1, 1898, was filed Dec. 30, 
at the office of the Secretary of State of Illinois, incorporat- 
‘ing the “St. Louis & Northern Short Line” Co. This is the 
company which it is intended shall eg out the project al- 
Teady announced for a new through line between Chicago 
and St. Louis, with branches, etc. The plan will be found 
outlined in V. 67. p. 843, 902 and 957, under the heading St. 
Louis Peoria & Northern Ry. The St. Louis & Northern 
Short Line Company is empowered by its certificate of organ- 
ization to construct and acquire railroad lines as follows: 

To construct a railway from a point between Peoria and Pekin, near 
Grove, to East Clinton, with a branch at or near Geneseo, to the Mis- 
sissippi River, near Moline, and to acquire by lease or purchase a 
railway from East St. Louis to a point at or near Peoria; to con- 
struct or acquire by lease or puro @ branch from a point on said 
railway north of Springfield to a point at or near Chicago, and also to 
construct or acquire by lease or purchase a branch or [cut-off from a 


and also to construct or acquire by lease or pur- 
chase such other branches or spurs as may be n 
and allowed by law, and to equip and operate its d railway and 
bk ar 80 goastrasted and acquired between said terminal points. 
Stanislaus & San Joaquin Water Co.—Foreclosure Sale. 
—This company’s irrigation works were sold at public auo- 
tion Dec. 17, in pursuance of the foreclosure Erometians 
brought by the California Safe Deposit & Trust Co., the 
mortgage trustee, and were purchased by Attorney Booth 


isted to date $7,- | $3,413,000 





of Gunnison & Booth of San Francisco for $27,800. The 
property, which is said to have cost nearly $400,000. includes 
the dams in the Stanislaus River above Kuigh}’s Ferry and 
distributing ditches in the northern part of Stanislaus 
County and the eastern and southern portion of San 
Joaquin County. There was due, it is said, on the mor 
py a for principal $60,000 and- for interest about 
’ ° o 


Summit Branch RR.—Summit Branch Coal Co.—Ofer tg 
Purchase Securities.—The reorganization committee havine 
been unable, under the plan of reorganization, to secure th 
needed capital, and boy 4 unwilling to formulate a new plan 
recommends the sale of the securities to the Pennsylvania 
RR. Co. on the following terms: 

To pay one-third of the face value of the old Summit 
Branch RR. bonds, i. e., $333 33 for each $1,000 bond, and to 
buy the stock in the new Summit Branch Coal Co. held by 
individuals at $9 per share, being the amount contributed 
by the stockholders under the plan of reorganization. This 
offer is open until Jan. 10, 1899.—V. 67, p. 179. 


Syracuse & East Side RR.—Sold.—At the foreclosure sale 
on Dec, 29 the property was purchased for the bondholders 
Pee B. Broomall, of Chester, Pa., for $30,000.—V. 66, 
p. 473. 


Third Avenue RR. of New York City.—Quarterly.— 
Earnings for the quarter ending Sept. 30 have been reported : 


3 mos. end. Gross Net Other Interest, Balance, 
Sept.30— yt nny income. tazes, etc. surplus, 
| a $572,620 $221,034 $22,187 $92,394 $150,827 
1897.......... 678,933 318,671 20,119 91,821 246,969 


Loans and bills payable, $9,988,822, against $9,693,348 on 
June 30.—V. 67, p. 1309. 


Union Traction Co. of New Jersey.—Sale Jan. 27.—The 
foreclosure sale is advertised for Jan. 27. There is no 
upset price. Over seven-eighths of the outstanding bonds 
are on deposit with, and have assented to the plan of, the 
McCormick Committee, which committee will accordingly 
buy in the road at foreclosure sale. The plan of reorganiza- 
tion, now operative, was published in the CHRONICLE of July 
16, page 127. Pursuant to its terms the reorganized com- 
pany will issue $650,000 stock and $500,0°0 first mortgage 5 
ad cent gold bonds, coupons for first year to be cut from all 

nds issued in exchange for old securities.—V. 67, p. 1056. 


United Breweries Co. of Chicago.—Bonds Offered—Pr 
erty—Harnings.—The organization of this company in its 
earliest stages was traced in the CHRONICLE several months 
. A circular offering a portion of the total issue of 
$8,413,000 6 per cent first mortgage sinking fund gold bonds, 
dated Aug. 1, 1898, and due Aug. 1, 1928, gives the following: 


Orga tion.—T his pany, organized under the laws of New Jersey, ac- 
quired on Aug. 11, 1898, the following thirteen breweries, — of which are 





located in Ch 0, and one at Blue Island, Cook County, IIL: 
Biue Isiand Brewing Co., Northwestern Brewing Co., 
Chicago Brewing Co., Phosnix 0., 
Citizens’ Bre 0.. William Ruebl wing Co., 
Carl Ly Brewing & Malting Co., Sieben ang 
Fecker Brewing Co., South Chicago ng Co., 
Henn & Gabler Brewing Co., Star Brewery of Chicago. 
Monarch Brewi 


0. 

Output and Ea —The total annual ontput of these thirteen breweries 
was for the years ending Dec. 31, 1896 and 1897, eS ay and 448,850 barrels re- 
spectively, and for the year ending Sept. 30, . 476,344 barrels. 
earnings for 1896 were 967; for 1897 were $403,115; average net earni 
for two years, about $440,000, or more than twice the amount necessary 
meet the interest on the bond issue of $3,413,000. It is that net earn- 
ings will be increased in the future by economies incident to consolidation. 

asse's —The assets of the company on August 11, 1898, amounted to $4,712,- 
029 as follows: Ground and buildings, exelusive of brewery buildings, $1,011,- 
905; brewery buildings and fixed plants, $¥.156,739; cas a 

of beer, barley, malt, hops and otner brewiny material, ow 
—_ and bills receivable, one oe other assets, $1,543,"85 44. 


York. Trustees: Otto T. Bannard and Gordon MacDonald, President and Sec- 
retary, respectively, of the Continental Trust Company of New York, which 
company certifies the bonds. Bankers: Messrs. Kessler Dany. 

The mortgage provides for a sinking fund of $5,000 per annum, beginning 
Aug. 1, 1900, and annually thereafter. The sinking fund to be held by the 
Continental Trust Co., and y @ purch of bonds, provided the 
same Can be purchased at not more than 105 and interest. After the year 1908, 
and not before, bonds sufficient for the r t ts ofthe sinking fund may 
be redeemed by lot at not less than 105 and interest. 

Of the above total issue of $3,413,000 of bonds, $488,500 are in the hands of the 
trustee and underwritten and ranteed by bankers, to retire an’equal amount 
of prior liens asthey from time totime mature. The large majority of the 
capital stock is held by the former owners, whose interest thereby continues 
in the business and its management, and who are also under contract not to 
engage in the brewery business in the State of Illinois, Indiana aud Wisconsin, 
except through Se With the company. President is I. H 
Fae — easurer, Louis A. Ruehl: Gecretary, C. Hermann Plauts. 
—V. 67, p. 


Wabash RR.—Debenture Interest Passed.—The directors 
on Thursday decided to pass again the interest on the 
$4,500,000 debentures (Series A). These debentures paid 6 
per cent yearly in 1890, 1891 and 1892, none in 1894 and 1895, 
and 1 per cent in 1896.—V. 67, p. 579. 

Washington County RR.—Completed.—This road has been 
completed and is in operation from Washington Junction, on 
the Harbor branch of the Maine Central, northeasterly 
to an * meee i og Magy fe a be wa 

unction astport, Me., a ce Oo e8.— 
V6 1ls2, 























—Messrs. Blodget, Merritt & Co., Boston and New York, 
offer an attractive list of bonds for January investment. See 
advertisement. 

—The stockholders of the Mechanics’ & Traders’ Bank 
will hold their annual meeting for the election of directors 
on January 10. The deposits of this bank have increased 
under the new management since Oct. 20 from $1,200,000 to 
over $2,000,000, 
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Reports and Documents. 


INTERNATIONAL PAPER COMPANY. 


APPLICATION TO LIST SECURITIES ON NEW YORK 
STOCK EXCHANGE. 








NEw YorRK, November 23, 1898. 

The International Paper Company respectfully makes ap- 
plication to have admitted to the regular list $10,000,000 of 
the First Consolidated Mortgage Six Per Cent Gold Bonds, 
and 205,307 shares of the Preferred Stock, at the par value 
of $100 each, amounting to $20,530,700, and 160,404 shares of 
the Common Stock, at the par value of $100 each, amount- 
ing to $16,040,400 of this company, heretofore duly author- 
ized by the Board of Directors of this corporatio. 

Authorized capital stock, $2=,000,000 cumulative six per 
cent Preferred stock, $20,000,000 Common stock. 

Outstanding, $20,530,700 Preferred stock, $16,040,400 Com- 
mon stock. 

All of the above-mentioned bonds are secured by the first 
consolidated mortgage of this corporation to the United 
States Trust Company of New York, as Trustee, dated Feb- 
ruary 1, 1898. Of the said $10,000,000 of bonds authorized 
by the said mortgage, $8,408,000 of bonds have been issued 
and are now in the hands of the public, as follows, to wit: 

Coupon bonds for $1,000 each, Nos. 1 to 7,985 inclusive, 
Nos. 8,011 to 8,185 inclusive, Nos. 8,700 to 8,947 inclusive, 
$8,408,000, which the International Paper Company now 
asks to have listed. 

The said International Paper Company further requests 
that the committee be empowered to add to the list from 
time to time additional amounts of said bonds, to an amount 
not exceeding $100,000, as the same shall be issued in ex- 
change for outstanding existing bonds. 

The total authorized issue under said mortgage is $10,000,- 
000 of bonds, consisting of coupon bonds of the par value of 
$1,000 each, numbered consecutively from 1 upwards, all of 
which coupon bonds are dated February 1, 1898, and will 
mature upon the first day of February, in the year 1918, and 
bear interest at the rate of 6 per cent per annum, payable 
February 1 and August 1 in each, both principal and inter- 
est being payable at the office or agency of the Paper Com- 

ny in the city of New York, in gold coin of the United 

tates of the standard of weight and fineness as it existed 
February 1, 1898. 

The said bonds are in part secured by a sinking fund, pro- 
vided for in the trust deed or mortgage, to the amount of 
$150,000, to be paid to the trustee February 1, 1905, and a 
like amoung in each and every year thereafter, out of the 
surplus net nen 4 o of the coporation for the precedin 
year, and the said bonds are redeemable by the operation o 
the said sinking fund to the extent of said sinking fund, 
upon the first day of February or the first day of August in 
any year after 1907 at 105 per cent and accrued interest, at 
the option of the corporation. 

Provision is made for the registration of the principal of 
the said bonds, all transfers of registerad bonds to be made 
on the books of the corporation at its office or agency in the 
city of New York, and noted on the bonds. 

he said bonds are convertible into the Preferred capital 
stock of the company in accordance with Section 3 of the 
certificate of incorporation of the said Paper Company, viz.: 


“The amount of the capital stock of said corporation shall be $45,- 
000,000, divided into 450,000 shares of the par value of $100 each, 
of which 250,000 shares, amounting to $25,000,000, shall be preferred 
atock, and 200,000 shares, amounting to $20,000,000 shall be common 
stock; but the power is expressly reserved and declared lawfully to 
increase said preferred stock by the addition thereto of 100.000 
shares of preferred stock of the par value of $100 each, if, and when, 
and to the extent that, the same shall be required for the conversion of 
all or any of the mortgage bonds to be issued by the corporation for 


the aggregate principal sum of $10,000,000, as permitted by the 


mortgage securing said bonds.” 

Of the aggregate authorized amount of $10,000,000, bonds 
to the aggregate amount of $8,185,000 have been executed 
by the corporation, certified by the trustee, and returned to 
the corporation for use in the purchase of property, and for 
the purpose of maintaining, operating and managing the 
same, and for other lawful purposes of the corporation : 
these bonds for the yr sum of $8,160,000 have already 
been negotiated and delivered to the public, and are now 
outstanding. Of the remainder of such authorized issue, 
bonds to the amount of $1,301,000 were originally reserved, 
at the time of the incorporation of the company, in the 
hands of the trustee, to issued and used from time to 
time for the express purpose of acquiring by purchase or ex- 
change, or redeeming, as in said mortgage provided. at 
par and accrued interest, prior bonds then outstanding, 
secured by mortgages upon the property formerly owned by 
the Glens Falls Paper Mill Company to the aggregate 
amount of $601,000 of principal ; prior bonds then outstand- 
ing secured by mortgages upon property formerly owned by 
the Otis Falls Pulp irre gam bs to the aggregate amount of 
$500,000 of principal; and prior bonds then outstanding se- 
cured by mortgages upon property formerly owned by the 
Falmouth Paper Company, to the aggregate amount of 
$200,000 of principal. But since the incorporation of the In- 
ternational Paper Company, said prior bonds of the Glens 
Falls Paper Mill Company to the extent of $30,000, said prior 
bonds of the Falmouth Paper Company to the extent of 
$132,000, said prior bonds of the Otis Falls Pulp Company to 








the extent of $86,000, or an aggregate amount of $248,000 of 
said prior bonds, have been acquired by this yoy by re- 


ery eae and a like amount of the said $10,000, issue of 
= a Paper Company has been issued in lieu 
ereof. 


The only obligations secured by prior mortgages upon the 
property covered by the said first consolidated mortgage 
are the segmer saci | bonds hereinbefore mentioned for the 
aggregate principal sum of $1,053,000, and bonds now out- 
standing secured by mortgage upon the property acquired 
from the Hudson River Pulp & Paper Company, to the ag- 
gregate amount of the principal thereof, of $1,500,000, all or 
any partof which latter are subject to redemption on the 
first day of any January or July after the year 1907, at 105 

er cent. The property purchased from the Ontario Paper 

ompany, situated at atertown, N. Y., is subject toa 
prior mortgage securing six per cent bonds to the aggregate 
principal sum of $150,000, payable February 1, 1918. 

With these exceptions the said first consolidated mort- 
gage is a first lien apes the manufacturing plants, water 
powers and woodlands of the following nineteen corpora- 
tions, located in New York and the New England States, in 
which States the greater part of the news-paper-manufac- 
turing industry is located, which were acquired by pur- 
chase, paying therefor partly in cash and partly in the 
bonds and stock of this corporation, viz. : 


Glens Falls Paper Mill Company, Glens Falls, N. Y. 
Plattsburgh Paper Company, Cadyville, N. Y. 
Hudson River Pulp & Paper Company, Palmer’s Falls, N. Y. 
Niagara Falls Paper Company, Niagara Falls, N. Y. 
Herkimer Paper Company, Herkimer, N. Y. 
Ontario Paper Company, Watertown, N. Y. 
Lake George Paper Company, Ticonderoga, N. Y. 
Fall Mountain Paper Company, Bellows Falls, Vt. 
Winnipiseogee Paper Company, Franklin Falls, N. H. 
Glen Manufacturing Company, Berlin, N. H. 
Otis Falls Pulp Company, Chisholm, Me. 
Falmouth Paper Company, Jay, Me. 
Umbagog Pulp Com pany, Livermore Falls, Me. 
Rumford Falls Paper Company, Rumford Falls, Me. 
Webster Paper Company, Orono, Me. 

. Russel Paper Company, Lawrence, Mass. 
Haverhill Paper Company, Haverhill, Mass. 
Montague Paper Company, Turners Falls Mass. 
Turners Falls;Paper Company, Turners Falls, Maas. 


The water and steam power developed in all of these mills 
is equal to 142.500 horse power, pa 312 pulp grinders, 
producing 1,062 tonsof ground wood pul r day; 38 sul- 

hite digesters, producing 245 tons of sulphite pulp per day; 

paper machines, producing 1,435 tons of news and print- 
ing paper per day, 

he company holds the title to more than 450,000 acres of 
— woodlands, located in the States of New York, New 

ampshire, Maine, Vermont and Michigan, which are cov- 
ered by the mortgage. 
FINANCIAL RESOURCES. 

™The company has available working assets of over $7,000,- 
000, and of the authorized stock of the company there re- 
mains unissued and subject to sale by the company 44,693 
shares of Preferred stock, 39,596 shares of Common stock, 
and of the First Consolidated Mortgage Six Per Cent Gold 
Bonds the aggregate principal sum of $327,253, of which 
$323,000 are reserved expressly for the purchase of real prop- 
erty. 

. DIVIDENDS. 

Dividends on the Preferred stock are cumulative and pay- 
able quarterly in July, October, January and April, at the 
rate of six per cent perannum. The first, of 144 per cent, 
due in July, was paid July 11, 1898; the second, of 11¢ per 
cent, due October 1, 1898, was paid October 1, 1898; the 
third, of 144 per cent, due January 1, 1899, has been de- 
clared and will be paid December 31, 1898, out of the net 
earnings of the preg A also dividend No. 1, of 1 per cent 
on the Common stock, for the 4 oe ending December 31, 
1898, has been declared and will be paid on that date from 
net earnings. 

The capital stock of the company on November 23, 1898, 
was $45,000,009, divided into $25,000,000 of Preferred stock 
and $20,000,000 of Common stock, of which there has been 
issued and is now outstanding Preferred stock to the aggre- 
gate amount of $20,530,700 and Common stock to the ag- 
gregate amount of $16,040,400. 

e conditions pertaining to the Preferred stock as set 
forth in the certificate of incorporation of the said Paper 
Company are as follows: 

“The Preferred stock shall be entitled, out of any and all surplus net 
profits, whenever ascertained, to cumulative dividends at the rate of, 
and not exceeding, 6 = cent per annumin the year beginning on 
the lst day of April, 1898, and in each and every year thereafter, 
payable in quarterly instalments atthe end of each quarter, in pref- 
erence and priority to any payment of any dividend on the Common 
stock for such quarter.” 

The conditions in the by-laws pertaining to the Preferred 
stock are as follows: 

vs declared by the Board of Directors. quarter! 
re g~y fe OP ye! upon the Common stock, ane. in addi. 
tion, the Board of Directors at any meeting mag Coclare an extra div- 
idend on the Common stock; but no dividend s be declared in any 
quarter until the proportionate part for such quarter of the interest 


on the obligations of the ition,and of any payments uired to 
be made to the sinking fund shall have been earned and paid or pro- 
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— 
vided for in full for said quarter; and no dividend shall be declared in 
any quarter upen the Common stock until the cumulative dividends 
upon the Preferred stock sh.ll have been paid in full for such quarter 
and for all preceding years and quarters. 

The principal offices of the corporation are at Corinth, 
New York, and at 30 Broad Street, New York City, New 
York. The transfer office is at the office of the company at 
30 Broad Street, New York City. The Registrar of the stock 
is the Metropolitan Trust Co., 37 Wall Street, New York 


City. 

The Registrar of the bonds is the Metropolitan Trust Com- 
pany, $7 Wall Street, New York, and where coupons will be 
pai 


The Trustee of the mortgage under which the said bonds 
are issued is the United States Trust Company, 45 Wall 
Street, New York City. 

STATEMENT OF ASSETS AND LIABILITIES NOv. 23, 1898. 











Asseis— 
WE RIOR 0 once casccccenccecccces conscosccccsccsoseccssess $36,756,281 69 
Wi PE Riimcekunddaccedsidactdutcronesseaseesstenketeees 3,415,471 26 
Stock St. Maurice Lumber Co...............---0ceeececeee 410 00 
Stock Piercefield Paper Oo... ..........20---+-+--ee00-e0-- 
Stock Umbagog Paper Co.............- a 
Um Paper Co.—advanced....... 
Hudson River Land & Water Power.. ions 
Office furniture and fixtures...................------+---+ x 
Bonds Hudson River Pulp & Paper Co...................- 15,000 Ov 
ed construction accounts. ...........2.....secseeeens ey 22 
Bills receivable...... seveudteneakinbnhes.ecdbagnaracseans 166,077 
Sundry accounts receivable................c0----00- sees 3,558,632 87 
WOE GODRTIIIR, 206s ccecccnsaccccdasoccvcgcoceqesooscocs 770,526 26 
Inventories of materia), supplies, paper at mille, etc... 1,689,791 99 
a $50,272,444 08 
Liabilities— 
Ca pital account— 
GPE GODOE cncececensccoccacceucocesesd $16,040,350 
PE Csi cdbn dads cecicdentececccécs 20,530,610 
—-——_———- $36,570,960 00 
First consolidated mortgage gold bonds................- 9,672,747 00 
Mortgage bonds account, Hudson River P. & P. Co..... 1,500,000 00 
Divisional mortg« ge 6 per cent gold bonds.............. 150,000 00 
Sundry accounts payable, not yet matured... 1,382,277 78 
Accrued bond interest..............-....+--..- 181,551 21 
EB cccccccnccccces conececccccceecsesecss socececcesooes 814,908 09 
t $50,272,444 08 
INCOME ACCOUNT, JANUARY 17 TO NOVEMBER 1, 1898. 
Receipts. 
From sales of paper...........------.. $11,300,467 85 
o Rents...... cemeedens atenckeens 3,170 
“  Commissions.... . 3,373 04 
— === —seeaeers 9,400 00 
“ Mise OOUsS SOUTCES........... 14 





$11,316,425 45 


Expenditures. 
Manufacturing account, including cost 
of raw material, labor, rents, mi] ex- 
and main 








penses, re) tenance of 
mills and machinery, insurance, 
taxes, sales departments, administra- 
tion expenses, eto....................- 9,452,038 06 
Fixed Charges— 
Bond interest paid and accrued...... 455,545 30 
Dividend on Preferred stock— 
ar quarterly div- 
idend of 119%, paid 
= 1} .......-.......$289,465 50 
Regular quarterly div- 
idend of 119%, paid 
October 1....... . 304,465 50 
—_——- — 593,931 00 
———— 10,501,517 36 
Be Cac hdicte -cnsnntsncocredacncnstatnacsitdewcen $814,908 09 


The officers of the company are as follows: President, 
Hugh J. Chisholm ; First Vice-President. Alonzo N. Bur- 
bank ; Second Vice-President, William B. Dillon ; Secretary, 
Warner Miller ; Treasurer, William E. Spier. 

Following are the names of the directors of the company 
for the different periods as stated, each beginning with 


August 24, 1898, viz.: Directors for one year -F. H. Parks, | M# 


R. P. Flower, H. G. Burleigh and W. B. Dillon. Directors 
for two years—A. N. Burbank, Warren Curtis, D. O. Mills 
and T. S. Coolidge. Directors for three years—W. A. Rus 
sell, Jr.. H. J. Chisholm, Wm. E. Spier, A. Pagenstecher 
and H. M. Knowles. 

The International Paper Company begs to file herewith 
six printed copies of the mortgage, also a specimen of the 
coupon bond, also the trustee’s acceptance of the trust, 
also the trustee’s statement of the bonds issued, and also 
opinion of counsel as to the legality of the said mortgage 
and bonds, also opinion of counsel as to the legality of the 
organization and issue of stock and bonds, also six state- 
ments of assets and liabilities as of November 23, 1898, six 
copies of income sheet, four specimens of its stock certifi- 


ates. 
Any further information desired will be cheerfully sub- 


mitted. 
INTERNATIONAL PAPER COMPANY, 
By Wm E. Spier, Treasurer. 





The Committee recommended that the above-described 
$8,408,000 First Consolidated Mortgage Six per Cent Gold 
Coupon Bonds, Nos. 1 to 7,985 inclusive, 8,011 to 8,185, 8,700 
to 8,947 inclusive, and $20,530,700 Preferred Stock; also 
$16,040,400 Common Stock, be admitted to the list. Also 
that the Committee be empowered to add to the list addi- 
tional amounts of the above-described bonds toan uggregate 
amount not exceeding $100,000, as advice shall be received 
2 aa same have been issued in exchange for existing 

n 

Adopted by the Governing Committee, December 28, 1898. 





The Commercial Limes. 


COMMERCIAL EPITOME. 
Famway Niaut, December 80, 1898, 

Owing to the observance of the Christmastide holidays the 
business week under review has been an unusually short one 
and little of interest has transpired. In most lines of mer. 
chandise the year about to close has been a fairly prosperous 
one, although in some instances, where over-production has 
been a factor, low prices have been experienced. As to the 
prospects for business and values during the coming year 
the general feeling is one of confidence. Outside speculative 
interest, which has been an active bull factor in the stock 
market for same months past, is beginning to give increased 
attention to the commercial markets, and buying by the gen 
eral public for investment account in the grain and cotton 





00 | markets has been a feature of the week. Advices from the 
2 | Philippine Islands report the surrender of Iloilo, the second 


city of the group, to the insurgents. 
Lard on the spot has been in moderately active demand, 


8 | principally from the home trade; prices have advanced. The 


close was firm at 5°85c. for prime Western and 5:20c. for 
prime City. Refined lard has been firmer but quiet, closin 
at 5°75c. for refined for the Continent. Speculation in lar 
for future delivery has been moderately active and prices 
have advanced. Buying by outsiders for invest ment account 
and sympathy with the advance in grain have been the 
strengthening features. The close was firm. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December delivery. .... h. da. h. d. 5°67 5°67 5°77 5°85 


Pork has had a moderate sale, and at higher prices, closing 
firm at $9 50@10 for mess, $10 50@11 25 for family and $11@ 
1275 for short clear. Cut meats have had only a limited 
sale, but values have held to a steady basis. closing at 5@ 
53¢c. for pickled bellies, 14@10lb average, 334 @3%c. for pickled 
shoulders and 65g@74c. for pickled hams. f has been 
firm but quiet, Offerings have been limited, owing to light 
stocks, closing at $8 50@9 00 for mess, $9@10 for packet, $11 
@12 for family and $1450@15 50 for extra India mess. 
Tallow has advanced to 33gc. Oleo stearine has been quiet 
but steady at 5\4c. Lard stearine has been firmer, closing at 
6c. for prime City. Co'ton seed oil has been quiet but steady 
at 22@221c. for prime yellow. Butter has been quiet, but 
with light receipts values have held steady at 15@2Ic. 
for creamery. Cheese har had a fair sale at steady prices, 
closing at 7@1ic. for State factory, full cream. Fresh eggs 
have been higher, closing firm at 27c. for choice Western. 

Brazil grades of coffee have had only a small distributing 
sale and prices have weakened ey a The market for in- 
voices has been quiet and early in the week prices declined 
under a larger crop movement and weaker advices from sev- 
eral points. The close was steady at 6%{c. for Rio No. 7. 
Mild grades have been quiet but values have held fairly 
steady at 8@8l/c. for fair Cucuta. East India growths have 
been dull and without change. Speculation in the market 
for contracts has been fairly active but at lower prices. The 
larger movement of the crop and weaker advices from Bra- 
zil prompted increased pressure to sell. The close was 
steadier. The following are final asking prices: 


JaRcccocceccese 5°456, | ADEM. .0c0-cc000 5°80c. | Aug ............ 5°950. 
Feb 5°60c. | May ........... 5°85c. | Sept. ........06 - 6000. 
5°90¢, | Oct > 





Raw sugars have been dull and at the close sales were 
made at slightly lower prices, closing at 4 5-16c. for centrif- 
ugal, 96 deg. test, and 3 13-16c. for muscovado, 89 deg. test. 
Refined sugar has been quiet and unsettled, closing at 5c. for 
granulated. Molasses has been easier for the lower grasles. 
Teas and spices have been fairly active and firm. 

Kentucky tobacco has been quiet but steady. Seed leaf 
tobacco hus had only a small salve, but values have held to a 
steady basis. Sales made during ths week include 150 cases 
1895 crop, Pennsylvania domestic seed, at 13@134gc: 100 do. 
1°97 crop. State, Havana seed, at 11@14c., and 100 do. 1897 
crop- Zimmers, at 164¢c.; also 300 bales Havana at 75@s871¢c. 
in bond and 150 bales Sumatra at 85c.@$1 60 in bond. 

Straits tin has been sparingly offered, supplies in the local 
market being well under control. Demand has been moder- 
ately active and reflecting stronger foreign advices prices 
have advanced, closing at 18°80@18°90c. Ingot copper has had 
a large sale for export at full values, closing at 18c. for Lake. 
Lead has been in only very moderate demand, but offerings 
have not been excessive and values have been well main- 
tained, closing at 3 85@3 90c. for domestic. Spelter has been 
quiet and easier, closing at 5c. for domestic. Pig iron has 
been in good demand and firm, at $10 25@$12 25 for domestic. 

Refined petroleum has been unchanged, closing at 7°50c. in 
bbls., 5 centsin bulk and 8'25c. in cases; naphtha steady at 
8°50c. Crude certificates have been dull; credit baiances 
have been steady at $1 19. Spirits turpentine has been mod- 
erately active and firmer, closing at 45@45i¢c. Rosins have 
been dull and unc at $140 for common and 
strained. Hops have been quiet but steady, Wool has been 
ia moderate demand and steady, — 
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COTTON 

Fripay Nigat, December 30, 1898, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
trom the South to-night, is given below. For the week ending 
this at. the total receipts have reached 296,053 bales, 
against 362,880 bales last week and 338,873 bales the previous 
week, making the total poasrees since the 1st of Sept., 1898 
5,799,975 bales, against 5,573,464 bales for the same period of 

1897, showing an increase since Sept, 1, 1898, of 226,511 bales. 























Receipts at— | Sat. | Mon. | Tues. | Wed. }Thurs.| Fri. | Toal. 
Galveston...... 19,586] 11,142) 12,379) 19,854| 21,096) 15,439] 99,496 
Tex. City, &.| ..... al] cccnse veeone| cccce| scence} 2,963] 2,963 
New Orleans... 14,351) 12,536] 13,225] 28,257] 10,853] 11,792) 86,014 
Mobile ......... -638| 1,453] 4,826] 388] 1,033) 581] 8,869 
FUCCIAR..ccc.cce| -ccose| cccces| once} nese «| -see0e| 6,218) 6,218 
Savannab...... 6,728] ....06 4,713) 16,320] 3,252) 2,769) 33,782 
Brunsw’k,&6.|  ....2|  ....2. <niaghl- seeks «| -seeee| 17,691] 17,691 
Charleston.....| 1,006] 1,028} 1,471] 644) 488] 1,759) 6,396 
Pt. Royal,&o.| .....|  ...2- co] cecece| «cccce| ccccce 51 51 
Wilmington....| 1,683) ..... -| 282) 1,104) 243) 1645) 3,462 
ek eee eee eee eee sails 63 63 
Norfolk ........| 2,088} 2,763) 935) 5,292/ 3,295) 2,272] 16,615 
N’p’t News, &.| ..... ec] sececs| cvceee| ceccce| cocece 578 578 
New York.....| ....2.| ..-2- -| 560} 425) 810) 770) 2,565 
Boston......... 1,685} 971) ...... 2,795] 2,660] 1,757) 9,818 
Baltimore... ..| 2.000)... ol wondenl: chease ecoeee] = 497/ 497 
Philadel’a, &0..| ......| -...--| 725) 181) 48) 21) 975 
Tot, this week| 47,715| 29,893| 39,116] 70,210| 43,753] 65,346|296,053 














The following shows the week’s total receipts, the total since 
Sept. 1, 1898, and the stock to-night, compared with last year. 














Tn addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the yon named. We add similar figures for 
New York, which are pre d for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


























ON SHIPBOARD, NOT CLEARED FOR— 
Dec. 30 at Great Other | Coast- tosh. 
Britain. | France. wise, | Total. 

New Orleans...| 28,787 | 25,303 | 50,386 | 2,772 | 107,248/ 409,715 
Galveston...... 36,395 | 41,694 | 26,191 | 16,456 | 120,73 199,306 
Savannah ...... 3,000; None. | 20,000; None.| 23,000; 118,900 
Charleston ..... 7,000| None.| 6,600 700; 14,300 30,319 

Sear 8,000} None.| 8,500; None.| 16,500 23,706 
Norfolk......... 4,500| None.| 9,300 | 32,000| 46,000 4 
New York...... 4,500| 400| 2,800| None.| 7;700| 89°866 
Other ports....| 18,000| None.| 13,000; None.| 31,000 53,719 

Total 1898...| 110,182 | 67,397 |136.977)| 51.928 | 366,484 | 938,028 

Total 1897...| 101,822 | 31.003 |138,798) 35,088 | 306,711 | 966,771 

Total 1896...) 142,180 | 23,973 | 98,897| 16,738 | 281,788 |1,012.568 














Speculation in cotton for future delivery has been slightly 
more active and there has been a moderate advance in prices. 
The movement of the crop has continued large and prices at 
the Southern markets for actual cotton have been in some 
Many of the local trade 
are also anticipating a full movement of the crop 
during January. wing, however, to the fact that 
public sentiment was favorable to cotton on the present 
basis of values, regular operators have not been disposed to 
be aggressive in their operations, and the buying by outsiders 
for investment account has had sufficient force to advance 
prices to a higher basis. Weather conditions at the South 
have been more favorable for the picking of the crop, but re- 
ports received generally state that the crop now being gath- 


instances slightly easier. 
















































































































thetieitn & 1898. 1897. Stock. ered is of inferior quality. Foreign advices have been 
nce Sep. ince Sep. of a fairly encouraging nature, values in the Liverpoo 
cceipis 10 | This |SinceSep.| This |B isos. | 1897. |0f & fairly encouraging nat Iues in the Li 1 
““"" | week. | 1,1898. | week. | 1, 1897. P ; ape yy any | in ue to the ay era = 
ocally. To-day the market was easier under disappointing 
ba oo wr pyres “or 320,042) 221,194 | foreign advices, some selling by Liverpool and the South, 
x. O., . + 49, 4, D soocee --esee | and sales by recent buyers to realize profits prompted by a 
New Orleans} 86,014/1,351,310/118,524) 1,524,652) 516,963) 444,604 / , jarger movement of the crop for the week than ex- 
Mobile ......| 8,869) 186,650) 14,373) 227,103) 40,206) 69,273 | nected. The close showed prices! 2@4 points lower for the 
Plorida...... 6,218) 120,664) 694) 57,206) —----nn}__—----- | day. Cotton on the spot has been steady at 5%c. for mid- 
Savannsh...| 33,782 816,814) 35,996| 860,306) 141,900) 158.835 | qling uplands. 
Br’wick,&o.| 17,691) 198,062) 9,118] 142,751) 16,249) 6,932) he rates on and off middling, as established Nov. 16, 1898, 
Charleston..| 6,396) 310,422) 4,529) 360,035; 44,619) 45.576 by the Revision Committee, at which grades other than 
P.Royal,&o. 51) 19,581) 4,723) 49,724) —---000) «20 middling may be delivered on contract, are as follows. 
Wilmington.| 3,462| 269,527| 7,149) 271,391/ 16,060) 33,359 1 iN RM Good Ordinary.......,... Oat 
Wash'n, &o. 63} 1,109) 43 894) -.seee| cannes | Middiing Fai Good Middling Tiaged-". Even 
Norfolk ..... 16,615| 436,250] 19,082] 422,547) 67,497) 87,498 | Strict Good Middling Strict Middling Stained.... 739 off 
N’portN.,de| 578] 18,423/ 264) 10,420] 1,903] 1,046 | Sole Tow Middlinng. Birlot Low Mid, Stained... 1° of 
New York...| 2,565 61,098) 5,881) 37,328 88,566; 123,682 | Low Mid _ Low Middling Stained..... 1% off 
Boston ...... 9,818] 154,480) 11,336) 104,489 33,000] 48,000 | 3trict Good ’ 
Baltimore. . 497) ‘ 21] 3,641] 31,279 9,025} 25.403] On this basis the official prices for a few of the grades for 
Philadel, &o. 975} «u,117| 1,884) 38,617 8,477 8,082 | the past week—Dec. 24 to Dec. 30—would be as follows. 
Totals..... 296,053)/5,799,975/|308,158/5,573,464/1,.301,512/1,273,482 UPLANDS. Sat, | Mon|Tues| Wed! Th. | Fri. 
In order that comparisen may be made with other years, | Good Ordinary.......es--o+.-+- 413,,| 413,¢| 413,,| 413 
we give below the totals at ieoltng ports for six seasons. Low Middling:... a | 8 g Bt sh0 Ste Ste. 
n + ewecceecece eecccece = a 8 8 8 
Receipis ai—| 1898. 1897. 1896. 1895. 1894. 1893. Good Middlin dee cien ontdinesdel 2 2 614 6% | 64 | 64 
Galvee’n,&o.| 102,459] 66,921, 39,729] 34 | 65 — 29,868 | Pair cia uel S A AIS 
ves * 9 ’ ) . ° 
New Orleans| 86,014| 118,524] 64,295] 59,964, 983,187} 77,504| GULF. Sat, | Mon|/Tucs| Wed) Th. | Prt. 
Mobile......| 8,869] 14,373} _ 8,687 6,312] 5,250] 54,954] Good Ordinary.....00.-000----| M | | Slye | Sle] Ste | Sle 
Savannah ...| 33,782) 35,996) 18,723] 26,504) 22,746} 15,198 | Low Middling........ a0 coceraee 2 2 b+ 16 aT Pee ee 
Chas'ton, &o.| 6,447/ 13,252) 25,474) 5,444) 20,672) 17,421 ep 5 = | $s | $e | Sf | Ss 
Wilm’ton,&o| 3,525 7,192 2,064 954| 1,056) 4,591 | Middling Fair...... .-.--.--.-« by “ 7 =#+|7 
Norfolk. ....| 16,615) 19,052) 24,045 9,667; 16,459) 13,541 
N. News, &o.| 578; 264) 846] 12,074, 8,901| 10,848 | __ STAINED. ee ee 
All others...) 37,764) 32,554) 31,549) 20,742) 28,150) 17,755 | Low Middling.... ..........--- * 4g | 419 | 49 | 419 
Tot. this wk aaee = isal sinaial ie $24| 251,854| 190 es Midaling, ian cvenveeeenee Gay. | day. | B2l%,| Salts! Sales] Sats, 
a ¥ y ’ \ 1 asnnbeos ° ° e 39 32 32 
¢ > Good Middling Tinged......... 5% | 5% | 5% | 5% 
Since Sept. 115799,975|5573,464/4952,450/3544,66615387,952/4347,962 








The exports for the week ending this weer See a total 
of 336,909 bales, of which 225,185 were to Great Britain, 25,476 
to France and 86,243 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 









































w Dec. 30, From 1, to Dec. 3),18", 
eck Ending i. 1896, Sept. 1, 1898, @ D 
Jrom— Great Oonti-| Total | Great | Oonts- 

Brit'n.| "72"! ont. | Week. |Britain.|7"""™"| went. | 7° 
Galveston..... 95,975] 17,174] 25,202/128,851| 789,112/262,551| 302,319/1,353,982 
Tex. City, &¢..| ...... pear 548 648; 11,802) ..... 7,647) 19,149 
New Orieans..| 40,800] 4,252] 16,324] 61,876] 429,849/148,659] 260,409] 839,117 
Mobile. ....... 12,915] ......|, ......| 12,815} 109,937 .-| 8,671] 118.608 
Pensacola..... $,481| 2,600] ..... 6,081} 57,918] 5,549] 48,575) 112,042 
Savaonah......| ...... sees] 10,076] 10,076] 45,320] 27,979] 366,652] 442,951 
Brunswick....| 5,140] ......| 18,744] 18,984) 110,664] .. ... 63,804) 174,463 
Charleston....| 3,581] ...... 5,725} 9,308] 62,8 5! ...... 126,338! 189,233 
WII ccal cccssal: cccpcsh.ccsassf’ .ac0e0 18,188] ...... reves] 18,189 
Wilmi ogton.. GQTEE] coscoel  cocces 6,764) 111,931) ...... 183,767; 245,748 
Norfolk... ...] 707] sess 968) 1,765} 19,597] ...... 14,803} 33,905 
N’port N., & pe ee Steele 621] 18,081) ......)  ...... 18,081 
New York ....| 129,686; 1,350) 4,541/ 19,477) 195,014) 14,245) 107,788' 257,047 
Boston ....... 39,712] .. ..| 141] 39,353) 196,893 1,070] 197,963 
Baltimore.... | 12,354, 100} ~€60| 13,123] 66,464) 400) 48,841] 115,705 
Philadelphia..| 385] ......| ...... $95] 11,286) ......) 2. wee 11,226 
®an Fran.,&e..| 274) ...... 8,310} 8,584) 7,153) ......] @8,aul| 20,674 
Total .......,|286,185] 25,476) 86,248 |$86,90)/2,205,944 450,368| 1,618,810 4,179,187 
Total, 1807_...! 96,686! 8,878' 84,184!101,096!1,769, 904 408,357'1,508,379 8,708,080 





The quotations for middling upland at New York on 
Dec. 30 for each of the past 32 years have been as follows. 





1398 ....6. 5 890 ....6. 931g (1882....6.10% | 1874....0.14% 

1397....00 515; | 1889......10% | 1881.....01 1873....00 

1396..... 2 71g | 1888...0.00 9% | 1880....0011% | 1872...00020%9 
8 79. 12 1871. 20 





15 
180922212514 
1868 ....00 


1867 .....015% 


According to the new classification Middling was on that day coset 
§gc. lower than Middling of the old classification. 
MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 



































paellh Purcass \SaLEus OF SPOT & CONTRACT 

MABEBE MARKET 

Monday.-|} shh andecinnatiaslipianndsdiiti .|.. Holijdays..|.... ..|.. .. .. 

Tuesday. teady ........../Steady ......| --..| 1,036) 600] 1,686 

Ww y|Steady ..........|Firm ........ cece se aoe Br 

Friday.....|Steady ..........|8 Post] cor] aan} 600| 741 
Tetal... P -eee! 1,2271 1,700| 2,927 
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Forures.—he highest, lowest and closing prices of 
Fatures at New York are shown in the following table. 





———_—_______—— 




















AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipmente for the 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by | * BeOSaa: IS! SomPeiswsuasaaonrseoe! © 
cable and telegraph, is as follows. Continental stocks, as well The above totals show that the interior stocks have in- 


as those for Great Britain and the afloat, are this week’s re 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Dec. 30),we add the item of exports from 
the United States, including in it the exports of Friday only. 
Stock at Li Lseesebales.1,837006 854,006 999,000 1,059,00 
-cocce 68.1, ’ * ’ ’ ’ 
Btock at Lenina. eabccconecces 3,000 3,000 6,000 5,000 
Total Great Britain stock.1,340,000 857,000 1,005,000 1,064,000 
. on 8,000 17,000 3 








Stock at Hamburg ,000 ’ ’ 23,000 
Stock at Bremen ........ 309,000 264,000 174,000 222,000 
Stock at Amsterdam. ... 3,000 8,000 


g 
: 





Stock at Rotterdam 200 200 200 
Stock at Antwerp 7,000 7,000 9,000 17,000 
Stock at Havre 214,000 242,000 196,000 314.000 
Stock at Marseilles 4,000 4,000 5,000 5,000 
&tock at Barcelona 42,000 66,000 52,000 63.000 
Stock at Genoa 43,000 19,000 41, 36 000 
Stock at Trieste ....... ........ 10,000 3.000 . 16 000 








Total Continental stocks . 645,200 615.200 514,200 704.200 
Tetal Euro stocks. ...1,985,200 1,472,200 1,519,200 1,768,200 
India cotton afloat for Europe 19,000 13,000 52,000 69,000 
Amer. cotton afloatfor E’rope. 933,000 801,000 641,000 499,000 
t, Brazil,&c.,afit.forE’pe 43,000 43,000 39,000 46,000 

Stock in United States ports..1,304,512 1,273,482 1,304,646 1,100,644 
Stock in U. 8. interior towns.. 752,447 631.483 582,645 583 663 
United States exports to-day.. 65,377 48,900 19,814 27,413 
Total visible supply. ...... 5,102,536 4,283,065 4,158,305 4,093 920 

Of the above, totals of American and other descriptions are as follows: 

American — 








SoS 
4 


























er bales.1,233,00€ 738000 854,000 879.000 
S8tOCKS...... ....0 01,000 577,000 433,000 
afloat for Eurepe... 933,000 801,000 641,000 499 
Dircccasceeces 1,304,512 1,273,482 1,304,646 44 


1,100.6 
interior stocks. 752.447 '631;483 °582:645 583,663 
exportsto-day.. 65,377 48,900 19.814 27.413 


















































Total American........... -4,889,336 4,069,865 3,835,105 3,722,740 
Basi Indian, Brazil, éc.— 

Liverpool stock..... eeéennubel - 104,000 116,000 145,000 180,000 
Lon ae ééud Gee 3,000 2,000 6,000 5,600 
Continental stocks.... ........ 44,200 38,2 81,200 71,200 
India afloat for puree eovece - 19,000 13,000 52, 69,000 
Brazil, &c., afloat...... 43,000 t 39, 46,000 

Total East India, &c...... - 213,200 213,200 323,200 371,200 
Total American....... ----.4,889,336 4,069,865 3,835,105 3,722,720 
Total visible supply..... -- 5,102,536 4,283,065 4,158,305 4,093,920 
Mid Upland, Liverpool... d. Bid. 4d. 459d. 
Mid Upland, New York.. 5 516,60. 73160. 85, o. 
Egypt Good Brown, Liverpool 544d. 47,44. 511, ¢d. 656d. 
Peruy. Rough Good, Liverpool 6%d. 6 6516 164. 
Broach Fine, ee iy 7 nae are «= B5;¢d. Sid. = 315, 4d. 47) ¢d. 
Tinnevelly Good, Liverpool... 31444. 376d. 4d. 43ed. 


t@ The imports into Continental ports the past week e 
been 159,000 bales. tpi fafoystnroe 
_The above es indicate an increase in the cotton in 
sight to-night of 819,471 bales as compared with the same 
date of 1897, a gain of 944,231 bales over the corresponding 


creased during the week 15,269 bales, and are to-night 120,964 
bales more than at the same period last year. The receipts 
at all the towns have been 97,389 bales more than the same 
week last year, and since Sept. 1 they are 819,180 bales more 
than for the same time in 1897. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports received Friday night. The results for the week 
ending Dec. 30 and since Sept. 1 in the last two years are 
























as follows. 
1898. 1897. 
December 30. “ 
Since Since 
Week. | gept, 1. | Week. | sept. 1. 
Sh = 
Via Bt. LOWIS....0. -.2-ee0ceeene-| 52,611) 543,505) 29,315) 485,417 
Tia Cairo...... 24,896) 221,173) 11,872) 199,298 
pS ery ee ee 2,627 12,91 
Via Rock Island 1,536 37,122) 2,710 26,772 
Via Louisville.. 12,602 77,782) 9,1 57, 
Via Cincinnati. 10, 66, 4, 56,728 
Via other routes, &.... ......-. 8,306; 86,468) 10,751; 79,445 





Fry) ane hha amend 110,920/ 1,032,274) 70,595) 917,714 
Overland to N. Y., Boston, &o..| 13,855) 247,916) 22,742 912.713 





Between interior towns...... ---| 1,341 13,902 927; 14, 
Inland, &c., from South...... «--| 2,411) 23,980) 365; 18,109 
Total to be deducted..........| 17,607| 285,798) 24,034) 244,680 

















Leaving total net overland*..| 93,313] 746,476) 46,561| 673,084 
* Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
this year has been 93,313 bales, against 46,561 bales for the 
week in 1897, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 73,392 bales. 


1898. 1897. 











In Sight and Spinners’ 
Takings. Week. al Week. | a. 


Reseipts at ports to Dec. 30......|296,053|5,799,975|308,158|5,573,464 
Net overland to Dec. 30......-....| 93,313] '746,476| 46,561| 673,034 
Southern consumption to Dec. 30} 26,000) 452, | 23, 395,000 


Total marketed ..... ..........|415,366/6,998,451/377,719/6,641,498 
Interior stocks in excess..... ....| 14,269} 648,328/* 10,366) 586,407 


Came into sightduring week.|429,635| ......../367,353| ........ 
Total in sight Dec. 30........<.| | eces-- (7,646,779) .son0e|7,227,008 


North’n spinners tak’gs to Dec. 30) _80,718/1,203,284| 70,061|1,233,378 
































date of 1896 and an excess of 1,008,616 bales over 1895, 


* Decrease during week. 
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TIONS FOR MippLING COTTON AT OTHER MARKETS. — 
Below are closing quotations of middling cotton at Southern 














and other principal cotton markets for each day of the week 
OLOSIN FOR MIDDLING COTTON ON— 

Week ending G@ QUOTATIONS FOR 

Dec. 30. | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston... 8 $ 533 53g 516 5716 
New Orleans H H 5316 5316 5316 5316 
Mobile ...... $ H 5316 5316 5316 5316 
Savannah... : : 5lis 5lig 5lie 5lig 
Charleston. . : : 51e 51g 51g 51g 
Wilmington ° : 53g 53g 538 53g 
Norfolk ..... joe} jee] 5 53g 53g 533 
Boston......|  & £ 578 5% 573 5% 
Baltimore . a a 5% 5% 5% 5% 
Philadelphia & & 616 61g 618 61g 
Augu soon : 5% 5% 5% 5% 
Memphis. ... : : 538 538 53g 53g 
St. Louis... H . 533 538 538 53g 

comm] G | i | oe | |B 

nati . : + 6 16 16 16 

Louisville...| : 51g 5 5g 5lg 




















The closing quotations to-day (Friday) xt other important 
Southern markets were as follows. 


Athens......... 55, Columbus,Miss 54% Nashville ...... 51g 
Atlanta ........ 53g Eufaula ....... 544 Natchez ... .... 
Charlotte ...... 51g | Little Rock.... 5 Delsigh 22.2.6. sevete 
Columbus, Ga. 5% |Montgomery... 548 |Shreveport.... 4153, 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates theactual movement each week from the plantation:. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the week! 
movement from the plantations of that part of the crop whic 
nally reaches the market through the outports. 










Plant na. 





atIntertor 
1898. | 1897. 
421 


Week Recespts at the Ports. 
. 1898. | 1897, | 1896. 



















senor 


789 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1898, are 6,448,303 bales; in 
1897 were 6,159,871 bales; in 1896 were 5,414,501 bales. 

2,.—That although the receipts at the outports the past week 
were 296,053 bales, the actual movement from plantations was 
810,322 bales, the balance going to increase stocks at interior 
towns. Last year receipts from the plantations for the week 
were 297,792 bales and for 1896 they were 210,050 bales. 


WEATHER REPORTs BY TELEGRAPH.—Reports to us by tele- 
graph from the South to-night indicate that dry weather has 
been quite general during the week and that the tempera- 
ture has been higher. In consequence of the more favorable 
conditions the gathering and marketing of cotton has made 
good progress. 

Galveston, Texas.—We have had only a trace of rain dur_ 
ing the week. The thermometer has averaged 53, the high 
est being 67 and the lowest 38. 

Palestine, Texas,—It has been dry allthe week. The ther- 
mometer has averaged 52, ranging from 30 to 74. 

Corpus Christi, Tecas.—There has been no rain the past 
beng 9 The thermometer has ranged from 36 to 72, aveiag- 
ing 54. 

Son Antonio, Texas.—We have had dry weather all week. 
Minimum temperature 30. ’ 

Paris, Texas.—Receipts are light. We have had clear 
pope the past week. The thermometer has ranged from 


New Orleans, Louisiana.—We have had no rain the past 
week. The thermometer has averaged 52. 

Shreveport, Louisiana.—There has been no rain during the 
= he thermometer has averaged 49, ranging from 31 

o 75. 

Columbus, Mississippi.-We have had no rain during the 
pay The thermometer has ranged from 22 to 80, averag- 
ing . 

Leland, Mississippi.—There has been no rain the past week. 
Average thermometer 50°3, highest 75 and lowest 23. 

Vicksburg, Mississippi.—There has been only a trace of 
rain during the week. The thermometer has averaged 50°3, 
the highest being 72 and the lowest 32. 

Little Rock, Arkansas.—It has been dry all the week, The 
thermometer has averaged 50, ranging from 26 to 74. 

Helena, Arkansas,-The weather 1s warm, with in” :a- 
tions of rain. Wehave had no rain during the week. _he 
thermometer has ranged from 34 to 65, averaging 44. 

Memphis, Tennessee.—The weather has been clear and dry 
all the week and marketing and picking have progressed 
well, Average thermometer 44'2, highest 67°2 and lowest 27. 

Mobile, Alabama,—There has been rain on one day of the 
week, to the extent of twelve hundredths of an inch. The 
thermometer has averaged 49, ranging from 32 to 66. 

Montgomery, Alabama.—Aside from a slight sprinkle to- 
day there has been no rain the past week. The weather is 
a The thermometer has ranged from 31 to 70, aver- 
aging 00, 

Selma, Alabama.—It has rained ‘lightly on one day of the 
week, Average thermometer 53, highest 73 and lowest 30. , 


Madison, Florida.—We have had rain on two days during 
the week, the rainfall reaching seventy hundredths of an 
inch. The thermometer has averaged 58, the highest being 
%6 and the lowest 30. 

Savannsh, Georgia.—It has been dry all the week. The 
thermometer has ranged from 338 to 61, averaging 53. 

Augusta, Georgia.—Rain has fallen on one day of the 
week, the rainfall reaching three hundredths of an inch. 
The market is firm, especially for the better grades. Aver- 
age thermometer 48, highest 66, lowest 29. 

Charleston, South Carolina.—We have had no rain during 
the week. The thermometer has averaged 53, the highest 
being 71 and the lowest 35. 

Stateburg, South Carolina,—There has been light rain on 
on one day of the week, to the extent of eight hundredths 
of an inch. The thermometer has averaged 48'3, ranging 
from 28 to 75. 

Greenwood, South Carolina.—We have had no rain during 
the week. The thermometer has averaged 40, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock December 29, 1898, and December 30, 1897, 


| Dec. 29,’98. |Dec. 30, '97. 








Feet. Feet. 
New Orleans........... Above zero of gauge. 39 32 
PRED. cocabcnceceses Above zero of gauge. 117 12°1 
Nashville............... Above zero of gauge. 7°83 7°4 
Shreveport............. Above zero of gauge. 78 1°7 
Vicksburg.............. Above zero of gauge. 11° 77 





INDIA COTTON MOVEMENT FROM ALL PorRTs.—The receipt 
of cotton at Bombay and the shipments from all India ports 
tor the week ending Dec. 29, and for the season from Sept. 1 





















































to Dec. 29 for three years have been as follows: 
1898. 1897. 1896. 
Receipis at— Since Since Since 
Week. | Sept.1. | Week. | gept,1. | Week.) gent. 1, 
Bombay....... 65,000} 324,000] 30,000] 143,000) 39,000) 305,000 
For the Week. Since September 1. 
a . Great | Conti Great Oonti- 
a ea lonti- ea lonti 
Britain.| nent. | Tolal. | Britain. | nent. Totat. 
mbay— 
., SS ea ee? ee 1,000 41,000 42,000 
1896.20.22) 22 G'o00| 8000; 4’000| 97000] 101° 
—) ’ ’ 9 . 97, 101,000 
MRecsscl cacece | secene] cacnce 2,000 10,000 12,000 
Miiccscs] cones | ebtess |) seoume 2,000 6,000 8,000 
Bacecel  secces 1,000 1,000 3,000 10,000 13,000 
Se: ae 2,000} 11,000] 13,000 
Cc <caest | eciealt ane 2,000 5,000 7,000 
Diisecs! anecen | carseat -cesees 9,000 12,000 21,000 
All others-- 
ee 3,000} 3,000 4,000} 39,000} 43,000 
BE Cccc1  caisos th ‘siahae Pl sameed 7,000} 18,000] 25,000 
ee ree 2,000 2,000 10,000 30,000 40,000 
Total all— 
asl adkecas 3,000 3,000 9,000; 101,000; 110,000 
7 Se Heures: 2,000} 2,000} 12,000} 49,000| 61,000 
eee peer 9,000} 9, 26,000! 149,000!) 175,000 














According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
35,000 bales. Exports from all India ports record a gain 
of 1,000 bales during the week and since September 1 show 
an excess of 49,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and forthe corresponding week of the previous two years. 








Alegontrsa, Raye, 1898. 1897. 1896. 
Receipts (cantars*)... 
8 Week.........2 220,000 290,000 ||, 214,000 
Since Sept. 1........ 3,573,000 3,934,000 3,859,000 





This | Since || This | Since || This | Binor 
week. |Sept.1. || week. |Sept.1. || week. | Sept. ). 





Exports (bales)— 


























‘o Liverpool........ 9,000/ 147,000); 6,000/161,000)| 9,000/184,000 
To Continenti....... 6,000| 128,000) 6,000/147,000|| 5,000/136,000 
Total Europe...... 15,000!275,000 12,000/308,000/(14,0001320,000 





*A cantar is 98 pounds. 
t Of which to America in 1898, 11,328 bales; in 1897, 18,396 bales; 


io 1896, 16,540 bales. 

This statement shows that the receipts for the week ending 
Dec. 28 were 220,000 cantars and the shipments to all Europe 
15,000 bales. 


Jute Burts, BaaGine, &c.—The market for jute bagging 
has been dall during the week under review, but prices are 
unchanged, the close to-night being at 5%c. for 13¢ lbs. and 
614c. for 2 lbs., standard grades. Car-load lots of standard 
brands are quoted at 6\4c. for 134 lbs. and 614c. for 2 Ibs., 
f. 0. b. at New York. Jate butts continue very dull at ‘80c. 
f°r paper qaality and 1%4c. for mixing. 


Ava@usta (Ga,) Strike.—As a result of the strike some 
6,000 operatives are out of work, t he Augusta and enterprise 





mills having shut down last Saturday. 
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MANCHESTER MARKET.—Our report received by on»: @ ae Se Liv Pe. ore wea Total bles 


to-night from Manchester states that the market is dull fot 
yarns and quiet for sbirtings. Manufacturers are well und T 




















contract. We give the prices for to-day below and leave 

those for previous weeks of this and last year for comparison | 
1898. 1897. 

8% lbs. Shirt-| Cot?n 814 lbs. Shirt-| Cote 

322 Cop. a, | Mid, | 328 Oop. aby tw yy 

tofinest. |Upids| Twist. to finest. ’ 

4. eo. @ oe 4] 4 s 4. 8. a a. 

Nv.25|55% @6%33 |4 1 6 S89} 33aq 5% ectine4 1 @6 7| 3% 

Dec. 2/55 @6% |4 1 @6 9 | 348 Sie Sibel & 1 06 8 | 3% 

“ 915% @64 (4 1 06 9 3539 5 4106 8 3316 

“ 16/55 0643/4 1 @6 9 | 338 Big Seal 1 @6 73s| 3316 

“ 23/55 @6149 4 1 O€ 9 33qq [5111¢-613,4/4 019906 8 375. 

“ 30/55 @6% |4 1 @6 9 | 33g |51liq-6l3ig'4 O1406 8 | 3% 











Sa ISLAND UOTTON MOVEMENT.—We have received this 

} ree-af y) evening by telegraph from the various ports the 

of the Sea [sland cotton movement for the week, The 

receipts for the weex ending to-night (Dec. 30) and since 

Sept, 1, 1898, thestocks to-night, and She same items for the 
corresponding periods of 1897, are as follows. 























1898. 1897. | Block 
Receipts to Dec. 30. | waig( since | This Since 
week. |Sept. 1.| week. . 1,| 1898. | 1897. 
1,682; 41,357) 2,449) 45,667 17,776 26.85 892 
95 4.49 ‘7 236| 8415) 3,€70, 6,262 
514) 4,410 737 4,164) 2,971 801 
Total..................| 2,241) 50,264) 3 422| 58,246/24,417/33 955 














The :xports for the week -ading this evening reach ato 1 
of 1,913 bales, of which 1,447 bales were to Great Sritain. 416 
to France and 50 to Reval, and the amount forwarded to 
Northern mills has been 2,301 bales. Below are the expor's 
for the week and since September 1 in 1898 and 1897 
































— Week Ending Dec. 30.| Since Sept. 1,1898. |North’n Mi: s. 

From | ore Pen | rotat.| grin | ae.*| Fotat.| Week | gous t 
Savannab...| ......| ......| ..... -| 3,684) 1,861| 5,545| 1,787|14,219 
Oharl’t’n,&c| ....--| 227: + pee 735] ooocce 735| .....- 411 
nee) ......) 4! ..... 5 51d] 4,246 
Mew York..| -....- 466] ““466| 2,153 3,271] 5.424] ......| 2... 
Boston. ....| 445] ...... ee eed Ge ee oe 
Balt., &c....| 1,002] <--7: 1,002| 1,002| [72777] 1002) li2222) 222222 
Total.....| 1,447| 466] 1,913| 9,193) 5,192|14,325| 2,301|18,876 
Total1897..| 977! 312) 1,289/13,770 2.724/16,494' 1,744'15,193 














agg ed Dec. 30 at Savannah, for Floridas, common. 

8 ; medium fine, 914c.; choice, 13c. 
arleaton . Carolinas, medium fine, 18c.; fully fine, 22 to 
25c.: extra fine, 40 to 50c. 

JAPAN COMPLAINS OF Pook PACKING OF COTTON. — The 
Philadelphia Commercial Museum received recently a letter 
from a large cotton ani cotton goods house of Osaka, Japan. 
in which the packing of American cotton is complained of 
as follows: 

“ The present method of packing the cotton from the United States 
is too bulky and very inconvenient to deal with. Though of course 
there is a difference in quality, the eo packing of Bombay cotton is less 
in bulk and more convenient to handle. This year the round-packed 
bales from the United States have been imported, but they are not as 
aaa those that come from Bombay. Is there no other way 
of packin 

.: Cotton from the United States is almost always short weight, 
that is to say. when we weigh it in Japan the weight is less than we 
have been charged for. Of sourse there is some difference in climate 
and variations in dampness. The Bombay bales are almost always 
heavier by frum three to ten pounds than the weight given by tbe 
shipper. Our way of dealing with Bombay cotton is to make a trial 
weight of ten or fifteen bales of each lot and compare the result with 
the original weight. If this is satisfactory, the entire lot is delivered 
without weighing each bale, but cotton from the United States being 
almost invariably short in weight, every bale has to be weighed. That 
very much hinders the facility of transacting business. [s there no 
way to improve this? 

“We also want to call attention to the dirt and sand in cotton from 
the United States. Sand is frequently plentiful in your cotton. Per- 
haps it has been blown into the cotton when in the field, but however 
it comes there the result is damage to the milling machines and a 
pe pe rh on the productiveness of the mill. Is there no way to get 
rid of it 


New ENGLAND MILL SitvaTion,—Five mills at Fall River 
are shut down this week, and the others are running at full 
capacity. Itis reported that the stocks of print cloths at 
Fall River, Providence and Boston will be not much ovr 
500,000 pieces at the end of the year, or nearly 2,000,000 pieces 
less than at the close of 1897. 

SHIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 336,909 bales. The shipments in detail, as made ur 


from mail and telegraphic returns, are as follows: 
Tolal bales. 
New ate Liverpool, per steamer Cevic, 5,782....Cufic, 
To ‘ull, per steamer Ohio, 1, jane upland and 50 Sea lsland 1,734 
To Leith, per steamer Critic, 8 Ss cunseascecucccousececaoes ces 50 
To Havre, per steamer La Seon, 434 — and 416 








IIE. sccccudequscacndeebiiconysecatidéugnentssesceens woo 850 
To Dunkirk, per steamer Strathallan, 500. ................. 500 
To ee “werp, per steamer St. Cuthbert, $33. ‘TTSouthwark, ons 
To Copenhage , per steamer N Tk 504 
To Lisbon, per steamer Peninsular, 1,700......... g0ebsusces 1,700 
To Genoa, per steamer Tartar Prince, 600......... eens cence e 600 
To Naples, per steamer Tartar Prince, 454....... eesece eccee 454 
To Trieste, per steamer Pawnee, 250....................0--- 250 


To Venice, per steamer Pawuee, 95..... ecccce eeccecce eccccce 95 


$000; oo Ch 3,50 «. 
Tian, 17,.00....D ec. 30—Ste amer Columbian, 11,300. 





To Havre—Dec. 24—Steamer italian Prince. 4953... 4,252 
‘To Bremeo—Dec. 26—Steamer [ronopolis, ¢. 49 Sewenee osase - 6,493 
To Hamburg—Dec. 27—Steamer Canadia, 1,116.....:..... o. waee 
To Genoa—Dec. 26—Steamer Portuguese Prince, sos: eee §=44,015 
To Trieste—Dec. 26—Steamer Tergestre Pe anciaiicntepinje et - 3,300 
To Fiume—Dec. 26—Steamer Tergestre, 400, Siveiatiatetadae 400 
GaLveEston—To Liverpooi—Dec. 22—Steamer Gruffydd, 
.358— teamers Bodlewell, 11 “ona, reme Hall, 
12.910. .... Dee. Lgl 3.008. De’ 11,043. ... 
Dec. 27—Steamer Indrapura, Dec. 28 Steamers 
Pacific, 8,084; be age he a chnomhe. enn. ccipainiandentih 74,626 
To Manchester—Deo. 2 b—-Eitaeeer haa 11,349..... 11,349 
To Havre —Dec. 22—3teamer Repton, 6,064. ...Dec. 23— 
Steamer mets i See ee 17,174 
To Bremen—Dec. 2 teamers Cayo Largo, 8,887; Ethel- 
bryhtra, 8,019............ S6amee _ sesmeneaggece ecasecnenes 16,906 
To Hamburg—Dec. 29—Steamer Cardiff, 1,207............ -- 1,207 
To Kotterdam Dec. 23—Steamer Leg fk ee 1,281 
To Antwerp—Dec. 24—Steamer Roker, 3,310..... ensccaecees 3,310 
To Vera Cruz—Dec. 2%—Steamer Ella, 2 “y Loanonee co-cccce 2,498 
Corpus CHRISTI, &C.—To Mexico, per railroad, 5'8.......... 548 
MosBILeE—To Liverpool—Dec. 24—Steamers Chiskiads, 6, 136; 
SROGIGUNRATY,, GITTO. coco -aumecccs 600060s0e- cee -ccstaccecse 12,815 
PENSACOLA—To Liverpooi—Dec. 27—Steamer Comino, 3,481. 3,481 
‘o Havre—Dec. 24—Steamer Apex, 2,609................... 2, 
SAVANNAH—To Bremen—Dec. 28 —Steamer Se 
AD Dincccednsinccecenesessegeen +401 sgbeendens 10,076 
ToC ena—Dec. 28—Steamer Foisjo, ee 
BRUNSWICK—To Liverpool Dec. 24—Steamer Blairmore, 5,140 5,140 
To Bremen—Dec 24—Steamer Lady Armstrong, 5 ,353; 
Dec. 28—Steamer Louise, 8,386. ......-cccce.ccc-ccccccccces 13,744 
CHARLESTON—To Liverpool— Vee. 24—Steamer Veva,3 581.... 3,581 
To Bremen—Dec. 24—Steamer efugeries Holme, 5,725.... 5,725 
WILMINGTON—To Liverpool—Dec. 27—Steamer Karoon, 6,764. 6,764 


NORFOLK—To Manchester—Dec. 24—Steamer Salfordia (addi - 
tional), 497....Dec. 29 - Steamer eo eevee 797 


To Rotterdam—Dee. 28—Steamer ——.. = echilaicandeciipaiali 968 
a NeEws—To Liverpool—Dec, 2 Sane Kanawha, . 

ag 6escogutsbdasstbnondetnthiaminaelanninanes. 455nmmneees 522 
Boston—To Liverpool—Deo. i3—Steamer ‘Armenian, 9.158.... 
oe 19—Steamers Canada, 2,938; Catalonia, i, yi gnee 
23—Steamer Irishman, 6, 3,507 oa and 445 Sea 
Teloma a — 27—Steamers Michigan, 1,985; Ultonia, 

8,149....Dec. 28—Steamer Vaslorean, 7,885.............. 38.796 

To Hull—Dee. 22 —Steamer Ontario, 916................2... ° 916 

To Yarmouth — Dec. et nog ol Boston, 141 o<seee 141 


BALTIMORE—To Li erpool—Dec. 2 1—Steamer Indore, 5, 812.. 
ase ate -Steamer Rossmore, 5,540 upland and 1, 0u2 Sea 
NIE citmatidnannhecakdubednns sabe 
To Havre—Dec. 23—Steamer Gladvs Royle, 100. 
To Rotterdam—Dec. 23 Steamer Wagner, 669........ 
PHILADELPHIA—To Liverpool—Dec. 23—Steamer Russia, 385 
PORTLAND, ME.—To Liverpool—Dec. 27—Steamer Sheikh, 274.. 274 
8aN Francisco To Japan—Dec. 23—Steamers Hupes, 1,201; 
City of Peking, 5°0....Dec. 24—Steamer Gaslic, 1,641... 3,351 
SEATTLE—To Japan—Dec. 28—Steamer Kinshin Maru, 4,959. -- 4959 


Total coco oneness seneee--2-336,909 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great French Ger- —Oth.H’rope— Mezico, 

Brit’n. ports. many. North. South. de. "Japan. Total, 
New York. 12,586 1,350 ..... 1,442 3,099 soseee 18,477 
N. Orleans. 40,800 4,242 7,609 ..... 8.71 acceso 
Galveston. 85,975 17,17418,113 4,591 















Total....225,185 25,476 55,267 7,67011,814 3,187 8,310 336,909 


To Japan since September 1 shipments have been 23,121 
bales trom Pacific Coast. 

Below we give all news received to date of disasters te 
vessels carrying cotton from United States ports, &c. 


MIAMI, steamer, from Galveston. at Boston. About 100 bales cottor 
badl: burned have been removed frum stea aer Miami and 2,500 
bales wet will be taken ch rge of by the Uaderwri ers’ Salvage 
Association and probably sold, 

NOVIEMBRE, steamer (Span.), from Galveston for Mancaester w th 
8,89 ba as of cotton, has arrived at St. Michaels with cargo ia 
No. 3 hold on fire, which is still burnin -. 

WILLOWDENSE, ete mer (Br), at Bremen, from Charleston, before 
reported. The fire has been extinguish-d. Four bales of cott.n 
are damaged by fire and about 350 bales damaged by water. No 
further damage. 


Cotton freights at New York the past week have been 
as follows. 





Tues. |Wednes.| Thurs.| Fri. 


: 


Satur. 


Liverpool,asked.d.| .... 
Do Jan..d.| 251 
Gavre............¢.| 40 





231 25t 25t 25- 
401 40t 401 40) 


Bremen..........¢c.| 32st 32st 32st 324ot 3249t 
Aamburg........c.| 32st B2igt | 329! | S2gi | 3B at 
a c.| 851 S21at | 32st 3219! 32491 

Reval, v. Hamb..c. 50t 481 48) 431 48t 
Dov. Hull...e. 421 42t 42t 421 42t 
Rotterdam.......¢.| 32st 3219! | 32491 8219" 32st 


Genoa, Jan......c.;) 43! 451 45t 45t 45t 




















seeeee seeee* KeDITOH’**""** eeeces 





Trieste, Jan..... c.| 45t 45t 45t 45t 45 

Antwerp.........d.| 539 539 533 539 539 

Ghent.v.Antw'n.d Rs, 3.0 &., By- 8. 
t Cents net per 100 lbs. 


Sai eeaeetia 


Zt 
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LIVERPOOL.—By cable from Liverpool we have the follow- 
ng statement of the week’s sales. stocks, &c., at that port. 





Dec. 9. | Dec. 16. | Dec. 23 | Dec. 30. 





Of which expo: 
Of which speculators took. 


American ..... eerccerces 


American 


The tone of the Liverpool market for spots and futures 
each day of the week ending Dc. 30 and the daily closing 

















prices of spot cotton, have been as follows. 

Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
on ce : : Quiet. Quiet. bane wot d Steady. 
Mid. Upl’ds.| : B3g9 385g | 335g 3339 
Bales........ = 8,000 | 7,000 | 10000 | 10,000 
Spec. & exp £ S <00 500 2,000 1,000 

eet E E Quiet at Quiet at |Steady at 
Market F ; artiall: i artiall ially 
ams rete{| 7 | £ | piptially | quot. | partially |parsany 
ae ; : Steady. | Steady. | Steady. | Steady 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 












































Sat. Mon, | Tues. | Wed, |Thurs.;| Fri. 
Dec. 24 to 7 - | - ~ 

Dec. 30 : H 1:45) 4 [1:45| 4 |1:45/ 4 |1:45; 4 
: : P.M.|P.M.|P. M.|P.M.|P.M.|P.M.|P.M./P.M, 

: : ad. | ad. | ad. | ad. | ad. | d.| da. | a. 
December .. ‘ : 3 01/3 01/3 02/3 01/3 02/3 03/3 03/3 03 
Dec.-Jan.... . . 3 01/3 01/3 02/3 01/3 02/3 03/3 02/3 02 
Jan.-Feb.... g p 3 01/3 01/3 01/3 02/3 03/3 03/3 02/3 02 
Feb.-March. = = 3 02/3 03/3 02'3 02/3 04/3 04/3 03/3 03 
Mch-April .. o e 3 03/3 03/3 03/3 03/3 05/3 05/3 04/3 04 
— ~ & Bo 3 04/3 04/3 04/3 04/3 06/3 06/3 05/3 05 
ay-June... : : 3 05/3 05/3 05/3 05/3 07/3 07/3 06/3 06 
Jnne-July .. H ; 3 06/3 06/3 06/3 07/3 03/3 08/3 07/3 07 
July-Aug § : 3 06/3 06/3 07/3 07/3 09/3 09/3 08/3 08 
Aug.-Sept : H 3 07/3 07/3 07)|3 07|3 09/3 09/3 09/3 09 
Sept.-Oct H H 3 07/3 07/3 07/3 03/3 10/3 09/3 09/3 09 
Oct.-Nov : H 3 07/3 07/3 08/3 08/3 09/3 09 3 09/3 09 





BREADSTUFFS. 
Fripay, December 30, 1898, 


At the opening of business for the week mills advanced 
their limit 10c. per barrel on spring patents and winter 
straights. At the higher prices asked, however, the volume 
of business transacted was small as the home trade was 
disposed to hold off at the higher prices asked, despite 
the fact that the market for the grain was higher. The ex- 
port business also has been quiet. Rye flour has been in mod- 
erately active demand, and prices have been advanced 5c. 
per barrel. Buckwheat flour has had a fair sale at firm 
—. Corn meal has been in fairly active demand and 

igher. 

Speculation in wheat for future delivery has been more ac- 
tive and the tendency of prices has been towardsa higher basis. 
The principal advance in values occurred early in the week. 
There was considerable buying for investment account. as 
public sentiment was in favor of the market, the active 
export demand and the only very moderate supplies in sight 
created confidence as to the future course of values. Foreign 
advices were stronger and there was some buying for foreign 
account. At the higher prices, however, the export business 
showed a falling off, the increased costs checking the demand. 
There was fairly free selling by recent buyers to realize 
profits, under which there was some reaction. A fair volume 
of business has been transacted for export, but the demand 
has been spasmodic, shippers buying on the reactions, the 
higher prices having a tendency to hold business in check. 
To-day the market was fairly active and higher. The con- 
tinued small movement of the crop in the Northwest, unfav- 
orable conditions in the winter-wheat belt for the growing 
crop and buying by outsiders for investment account, were 
the strengthening features. There was a moderate amount 
of selling for foreign account. Business in the spot market 
was fairly active at higher prices. Sales reported here and 


of 144@134c. The crop movement was Jarge and weather 
conditions in the corn belt were favorable. In the face, 
however, of general buying for investment account, stimu- 
lated by stronger foreign advices and a fairly active export 
demand, they had little influence and prices advanced. 
Wednesday and Thursday part of the improvement was lost 
under realizing sales by longs. Corn was higher early in 
sympathy with the advance in wheat. Subsequently, how- 
ever, under realizing sales, the improvement was lost. The 
spot market was fairly active. Sales for export here and at 
outports were 420,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 


Oash in elevato ae a) ae rts is* vrei rit 
corn in elevator...... 

Dec. delivery in elev...... S 5 = 5 44 4353 431g 43% 
May delivery in elev...... Se SE 43% 431g 431g 431g 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 
Deo. delivery in el oo 37% . Br tie arg 
. delivery in elev..... a 8 

May delivery in elev .... & 5 &5 3918 83858 3848 3833 
July delivery in elev.... “= “= 39% 38% 3849 38% 


Oats for future delivery at the Western market have been 
only moderately active, but there has been a slight advance 
in prices, in sympathy with the advance in values for other 
grains and on some ~—— by outsiders for investment ac- 
count. Business in the spot market has been fairly active 
and at firmer prices. The home trade has been the buyer. 
To-day the market was firmer in sympathy with the advance 
= other grains. The spot market was moderately active and 

rmer. 
DAILY CLOSING PRICES OF OATS IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev..... - Holi- Holi- 33% 33% 33% 33% 
No. 2 white in elev....... day. day. 35 36 36 36 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat Mon. Tues. Wed. Thurs. Fri. 
May delivery in elev.... Ho'i- Holi- 281 28 28 284 
July delivery in elev..... day. day. 27 26149 26% 26% 
Rye has been firm but quiet. Barley has had only a small 
sale, but offerings have been light and values have been well 
maintained, 
Following are the closing quotations: 
FLOUR. 


@235 | Patent, winter.....83 60 @390 
@260 | vity mills, extras.. 430 0455 
@275 | Ryeflour,superfine 310 @3 45 
@310 | Buckwheat flour... 190 @200 
@3 35 Corn meal— 

@3 40 Weatern, ete...... 2 “4 ae 25 


385 0445 lee eng ny noma 0 
{Wheat flour in sacks sells at prices below those for barrels.]} 
GRAIN. 
Corn, per bush — 6. 6. 

Western mixed.._.....42%@45% 
No. 2 mixed...... ....4344 045% 
Western Yellow... ...4373845%4 
Western Whi 





Wheat— c. c. 
Hard Duluth, No.1 8453286 
N’th’n Duluth, No.1 7870804 
Red Winter, No. 2.. 791428053 





Northern, No. 1... 77% 27913 t0...+---.43190447 
Oats—Mix’d, per bsh. 33 @35 _ = 
White .............. 35 @38 estern, per bush. ..62 @64 
No. 2 mixed...... ee 33%034% State and Jersey... ..5914 96314 
No. 2 white... .cce0. 36 @37 Barley—Western ...... -52 058 
ootind --c.-<0 -ehlonal 45 50 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week a 24, and 

ve 








since Aug, 1, for each of the last three years, beer: 
Receipts at—| Flour. Wheat. Corn. Oats. Barley. ve. 
Bbis.196 lbs| Bush.601bs| Bush.56lbs| Bush.32lbs | Bush.48lbs | Bu. 66 ibs. 
Ohicago...... 253,378] 877,236] 2,276,126] 2,240,551} 592,446] 196,800 
Milwaukee .. 6,450} 422,500} 279,500] 245,000) 196,800) 72,0 
Duluth ......) «2. .... 888,459 85,364 12,568 55,993} 19,088 
Minneapolis. 1,580} 3,017,010 862,410) —9284,800) =... -- | wees ‘ 
Toledo....... 1,826] 170,991) 442,874 $4,000]... 5,780 
Detroit ...... 3,400 58,314 29,498) 8,000 10,450 5,639 
Cleveland...) ........ 45,772| 192,846} 109,516) .... bag 
St. Louis .... 19,815] 229,427) 419.010) 229,427 64,590 9,800 
Peoria ....... 15,050 13,00(} 269,250) 116,300 73,500 8,000 
Kansas City.| —.......- 448,000 109,000 39,000 same 





Tot.wk.’98. 300,944/ €,168,709) 4,455,878) 3,318,752 993,689) 317,057 
Same wk.’97. 148,572} 3,803,626 2,778,743) 2,704,593 544,272) 156,410 
Same wk.’96. 114,687} 1.54°,100 2,284,960| 2,559,014 604,947) 158,181 




















Since Aug. 1. 

1898...... «+. 7,297,317/ 160,067,666 89,675,581| 79,021,827) 24,707,879] 6,286,872 
1897......0008 4,796,459 148,481,902' 109,779,998 0,168,557| 22,116,642) 6,529,750 
1896.......... . 6,108,673! 106,824,540! 71,620,804| 85,034,399! 23,767,070 4,489,011 





The receipts of flour and grain at the seaboard porte for the 
week ended D ec, 24, 1898, follow : 
a ee a 
185,807 1,276,500 566.475 837,200 211.675 181,885 
- 65,391 405,59 327, 3,360 








at outports were about 500,000 bushels. 10 
DAILY OLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. Rt 
Sat. Mon. Tues. Wed. Thurs. Fri, 1,250 
Cash wheat f. o. b. afloat 80% 80% 79% 8053 | Galveston arr 
Dee. delivery in elev..... SE SH 76% 76% 76% 771g 9,248 
Mar. delivery inelev.... <2 S25 77% 77% %77%4 78% 1) Ose 
May delivery in elev.... : ‘ 94% j(%@T4% j$%TA 7758 15429 
DAILY CLOSING PRICES OF NO 2 SPRIN? IN CHICAGO, eee aS ee Oa ee 
614 
Sat. Mon. Tues. Wed. Thurs. Total week...... 420,087 3,148,296 3,441,769 998,268 267.266 sie 1, 
De a elivery in elev vies ar 33 87% 86% 5% Week 1897........... 360,624 1,873,304 3,792,088 a ~ 365, ’ 
y very OV... -s S * Recei a t include grain pase through New Orleans for foreign 
July delivery in elev..... 32 32 68g 6819 68% 69% | ports on throuah bills of laditus. sp thao 


Indian corn futures have been moderately active and 
firmer. Tuesday there was a fairly sharp advance in prices 





Total receipts at ports from Jan, 1 to Dac, 24 compare a 
follows for four years: 
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1898. 1997. 1896, 1896. 

bbls 21,423,626 25,426,899 12,484,801 17,665,273 
push.138,243,141 106,141,687 67,631,176 50,823,335 

“ rtd 184,996,401 97,428,466 59,180 268 

“90,940,106 95,582,475 72,850,106 43.3 1,854 

* ~— "6.088;7 13,365,601 12'+54,886 4.763.497 

* 45,028,496 11,951,415 6,136,317 665,157 

Total grain.... " 460,181,582 411,987,669 257,100,451 158,203,911 
“he week 


The exports from the several seaboard ports for 
ending Dec. 24, 1898, are shown in the annexed statement: 





Wheat, Oorn Flour, Oats, Rye, Peas, Barley. 
— bus bush. bush. bush. bush. bush. 

New York 1,854,183 560,264 116,185 33,267 61,434 9,647 «=-:15,543 

Boston........ 4, 81,764 7,382 31,638 = .....0. 

Po: ce cece 63,9 140,436 9,242 81,002 ........ 

Philadelphia.. 462, 787,420 1,339 .... 11,725 

Baltimore..... 542.619 808,043 187,921 

New Orileans.. 515,508 469.658 

BOPTOIR... 000 cccccoee GO611 

Newp’rt News ....... 375.804 

Galveston 313,900 893,477 

Chariestan 008 4+ we 

St.John,N.B. 16,329 43,700 

BEGREIS ....c000 cee- core 103,220 

POMSRCOIB.... cecccccs seccrece 








Total week..3,547,480 3,865,157 
Same time ’97.2,252,734 4,608.521 
The destination of these exports for the week and since 
September 1, 1898, is as below. 
“Weer "Since Sept. “Week” Since Sept. “Week Since Sept 
wulandiince Deets, L108. Dec’ 1808. . 1, 1808 


we 
Dec. 24 1,1898. Dec.24. 1, 1898. Dec. 24. 

Sept. 1 to— bbis. bbis. bush. bush. bush, bush. 
United Kingdom 232,936 3,861,919 2,359,965 32,283,015 1,611,555 24,612,763 
Continent........ 70,862 926,072 1,167,600 23,295,5 204,827 27,668,278 
8. & C. America 5.935 433,091 4,647 161,437 8,174 31,029 
West Indies. .... 6,278 OBSORE = cccesces «=» anecnnce 4,514 257,632 
Br.N.Am.Colo’s 12,489 WOO BOO = nacccces ance cee 50: 162,715 
Other countries.. 15,240 140,358 24,278 386,707 40,584 692,003 

Tota) ecccoceseeee 343,725 6,802,901 3,547,480 56,117,673 3,895,157 63,409,420 
Total 1897.....006 370,682 4,964,974 2,252,784 64,134,045 4,608,521 62,964.671 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Dec, 24, 1898, was as follows: 




















































































































Wheat Oorn Oats. Rye. Barley 
bush. bush. bush. bush. bush. 
3,556,000 2,211,000 1,047,000 189,000 345 On0 
108, 301,000 54,000 seseveee 000 
= 30,000 35,000... ..... 000 
3 948, 296,000 575.000 82.000 0k 
3,624,000 595.000 144,000 164,000 174.000 
8,294,000 5,243.000 1,240,000 348,00, 511,000 
"17,000 hs aor, Pe 3,000 "R000 =“ 83,000 
9,288,006 1,296,006 64,000 “42,000 —_ 310,00: 
880,000 937,000 123,000 16,006 
288,000 570,000 "3,06 °19,000 82,000 
Seeraae ee aac: eden 97,000 
1,553,000 466,000 128,000 7,600 3,000 
amma "7000 =“ 88,000 “34,000 110,000 
404,000 945,000 120,000... ts 
TAGNEO ss caneacie ae ° shetee 45,000 
21,000 26,000 64,00( 3,000 5,000 
559,000 —«:1,011.000 69.000 205,000 
1,080 683.000 208, 2,000 69,000 
154,000 176,000 34,000 1,000 
855, 29,000 8,00¢ 44:000 ’ 
1,849, 1,501/000 _ 135,00( 153,000 
4,506.0 1,084,000 1,849,¢ 65,000 73,006 
Total Dec. 24, 1898.28,783,000 18,700,000 5,947,000 1,311,000 4,14 
Tota) Dec. 17, 1888 80.559 18,153,000 6.008, 1,126,000 4.169, 
Total Dec. 25; 1897 36,619,0 149,000 12,772,000 8,710,000 4,7+9,000 
Total Dec. 2¢, 4.453, 18,893,000 13,476,000 2. 4.875.000 
Total Dec, 24; 1895.69,958 5,817,000 6.468 3,762,000 





THE DRY GOODS TRADE. 
New Yorg, Fripay, P. M., December 30, 1898. 


The volume of business transacted at first hands during 
the past week has shown a material falling away from the 
average of weeks recently preceding. The holiday influence 
and the absorption of jobbers and others in stock- taking oper- 
ations have been apparent. This is so well understood that 
the prevailing quietude has not had the least effect upon the 
general tone, nor has it arrested the hardening tendency of 
prices in various lines of cotton goods. The latter market 
presents a remarkable contrast with the conditions prevail- 
ing at the beginning of the year. Stocks of all kinds were 
then abundant; to-day in most directions supplies are scanty 
and in many productions well sold ahead. Prices were 
then weak and declining; they are now strong and advanc- 
ing. Curtailment of production was at that time a prominent 
theme in discussions as to how the market could be im- 
proved. The new year will open with nearly all mills run- 
ning full and in many instances working over-time. Low 
prices, improved general conditions throughout the country 
and increased demand for export, have all contributed to 
bring about the change, with confidence quite general that it 
will prove a genuine one, In the woolen goods division the 
week’s business has been moderate and the market is with- 
out material change. 

WooLen Goops. — The reorders for men’s wear light- 
weight woolens and worsteds this week have been on a 
moderate scale, only the holiday influence interfering with 
the demand. No new feature has developed and the demand 
has been readily met at previous prices in both staple and 
fancy lines. The new heavy-weight season is still very back- 
ward, There are no important lines openly upon the mar- 
ket yet, but a number of agents have been quietly testing the 
disposition of buyers. So far as can be gathered their efforts 
have not been productive of encouraging results. Buyers 


are not ready to place orders with: any freedom, and are 
unanimous in expecting a lower range of prices than last sea- 
Overcoatings are not moving with any degree of free- 





dom and prices are irregular. Cloakings inactive and feat- 
ureless. Dress goods are quiet, but some staple worsteds 
firmer in price. Flannels and blankets qaiet. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending December 26 were 2,016 
































packages, valued at $102,164, their destination being to the 
points specified in the tables below: " 
1898. 1897. 
New YORK TO DEc. 26. ~~ 
. | Since Jan.1.|| Week. | Since Jan. 1 
3,294 80| 4,340 
1,008 || ...... 3.073 
166,675 1,132] 107043 
11,20 653 7:51 
337717 350| 23.496 
11,441 296| 19°747 
17,067 188} 15,144 
4,462 85 3/359 
8.54: 77 378 
57,532 || 1,484| 45/575 
15,342 33 030 
330,283 || 4,378| 251,700 
23,947 || .2.... 16,166 
SE ee 2,016| 354,230 || 4,378| 267,866 








* From New Engiana mill points direct. 

The value of the New York exports for the year has 
been $11,708,575 in 1898, against $9,930,101 in 1897, 

The home and export demand for heavy brown sheetings 
and drills has been quiet during the past week, but the 
strength of the market is unabated, occas:onal advances in 
fact being quoted of lgc. to yc. per yard in standards. 
Four yards are very firm and in fine yarn light-weight grey 
goods the market tends against buyers. Duck is steady 
and brown Osnaburgs quiet at previous prices. Sales of 
bleached cottons have been moderate, but the market 
is well in hand and prices firm. Wide sheet- 
ings also firm and occasionally advanced 5 per cent. 
Cotton flannels and blankets, denims, ticks, plaids, and other 
coarse, colored cottons are without material change. Kid- 
finished cambrics generally 1¢c. higher. Fancy calicoes are 
sold with reserve if not in stock, and tendency of prices 
against buyers. More staple lines have an upward tendency. 
American pm | — advanced lc. Fine printed special- 
ties well sold and firm. Staple ginghams firm, with a mod- 
erate business, and in dress styles similar conditions rule. 
Regular print cloths unchanged at 23{c., but in wide odd 
goods prices have gained 1-16c, further per yard. 

ForzIGN Dry Goops.—The foreign goods division of tha 
market has ruled very quiet all the way. Spring business in 
all staple lines of merchandise is backward, and in special- 
tles buyers are operating with moderation. 


importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 29, 1898, and since 
January 1, 1898, and for the corresponding periods of last 
year are as follows: 
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TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
ewtra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STaTE AND City SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
farnished without extra charge to every subscriber of the 
OHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—({Per Inch Space.) 
Transient matter (each time)$4 20 | Three Months (13 times)..$29 12 
STANDING BUSINESS CARDS. Six Months (26 times).. 5096 
Two Months (8 times)...... $22 40 | Twelve Months (52 times).. 87 36 














Bainbridge, N. Y.—Legality of Bonds Questioned.—In the 
CHRONICLE November 26, 1898, we recorded the sale of 
$22,000 water-works bonds. From a local correspondent we 
learn that when these bonds were authorized all but two of 
the Board of Trustees resigned and their places were filled 
by the appointment of other citizens. The bonds were then 
sold, as stated above, and a large quantity of water mains, 
&c., were bought and laid. It appears that, upon investiga- 
tion, the purchaser of the bonds refused to take them unless 
the action of the Board of Trustees be legalized by the Board 
of Supervisors. This the Board of Supervisors has refused 
to do by a vote of 20 to 1, claiming that on account of exist- 
ing injunctions and litigations they had no right to legalize 
the bonds. 

Modesto (Cal.) Irrigation District.—Bond Litigation.— 
Application was recently made to the Attorney-General by 
R. J. McKimmon, a tax-payer of Modesto, for leave to bring 
an action in quo warranto against this district. The appli- 
cation stated that the district was illegally organized and 
attacked the validity of $1,000,000 bonds issued by the direct- 
ors. It is stated that an action is now pending in the United 
States Court to enforce payment on the matured coupon of 
these bonds. The Attorney General, according to latest re- 
ports, has taken the matter under advisement. 

Philadelphia, Pa.—Loan Bill Valid.—On December 24, 
1898, Judges Pennypacker and Sulzberger, in Common Pleas 
Court No. 1, handed down a decision declaring valid the 
ordinance authorizing the issuance of $11,200,000 bonds for 
various purposes. After reviewing the history of the ‘‘ Loan 
Bill” (given in the CHRONICLE from time to time), the Court 
takes up the various allegations made by Robert R. Barr 
and William Yocum in their bill in equity filed against the 
loan, and dismisses each in turn. In the first place theclaim 
was made thatthe election was not lawfully held because 
there was no separate vote upon the several propositions for 
the increase of indebtedness. This the Court held was not 
required by the Constitution, which provides only for the 
submission of the question of increasing the debt, and it is 
reasonably clear that it was not the intention that the elect 
ors should determine the purpose to which the moneys were 
to be applied. 

The com plainants also contended that since the Legislature 
used the word ‘‘ desire” in the Act of June 9, 1891, it was the 
intention that only those individuals who constituted the 
corporate authority at the time the desire was signified should 
be permitted to make the increase in debt. Hence the pres- 
ent Councils, they claimed, could not carry out the desire 
expressed and granted to the previous Councils, Such acon- 
struction, the Court declares, would lead to insurmountable 
practical difficulty. The death of a single member of Coun- 
cils would render the whole proceeding, with its attendant 
labor and expense, abortive. The Court holds that “the 
corporate authorities named in the Act of June 9, 1891, are 
those in whom for the time being the municipal authority is 
vested, having reference to their functions and not to their 
personality.” 

The complainants also claimed that the ordinance of June 
17 unlawfully attempted to delegate to the — the power 
of fixing the rate of interest to be — upon the loan. This the 
Court dismisses, stating that such power was not delegated. 
The ordinance provides for a rate of interest not exceeding 
346%. In other words, the interest is fixed at 34¢¢ unless the 
a omy authorities determine upon a less rate. 

e final objection was that the tax levy of seven-tenths of 
a mill did not comply with the requirements of the law as to 
the amounts to be annually levied and collected. This, the 
Court states, had been fully replied to in the answer filed to 
the bill, when it was claimed that the tax was sufficient to 
raion 3 for the interest and principal of the loan. The prob- 
em of working out the exact amount required is, the Court 
states, tremendous. An increase in value of pees may 
make too much ; a depression may make too e. An im 


pecunious tax-payer who fails to make returns or a default- | 
ing tax-collector upsets it entirely, The use of the words | 
‘‘gufficient for ” implies that discretion is to be exercised to) 


determine what be sufficient, and there was no allega- 





tion in the bill that those charged with the duty had not in 

ood faith endeavored to reach a correct solution of the prob- 

em, or even that the tax rate fixed may not reasonably be 

expected to produce sufficient funds with which to meet the 
principal and interest of the debt as required. 

The bill was dismissed at the costs of the complainant. 

See CHRONICLE Dec. 17, Nov. 19, Spt. 24, July 30 oa. Jaly 16, 

rc 


Bond Calls and Redemptions. 

Chicago (I11.) South Park.—Bond Call.—The South Park 
Commissioners have given notice that the following numbers 
of South Park bonds have been selected and retired in con- 
formity with law for the annual sinking fund: Nos. 14, 17, 
18, 79, 83, 106, 107, 139, 141, 155, 188, 190, 223, 230, 234, 247, 
250, 262, 313, 337, 354, 362, 380, 425 and 472 of the issue of 
1891 and Nos. 1140, 1157 and 1178 of second Series ‘‘B.” In- 
terest will cease on the above bonds on and after the falling 
due of their next annual interest coupons, 

The offical notice of this bond call will be found among 
the advertisements elsewhere in this Department, 

Cochise County, Ariz.—Bond Call.—A. Wentworth, Coun- 
ty Treasurer, has called for payment January 31, 1899, at his 
= in Tombstone, redemption bonds Nos. 27 to 39, in- 
clusive. 

Jefferson County, Mont.—Bond Call.—Eugene Picot, 
County Clerk, has called for payment ‘30 days from Dec. 10, 
1898,” at the office of the County Treasurer, bonds Nos. 51 to 
70, inclusive. Bonds called are in denomination of $500 and 
are of the series of 1884 to 1886. 

Kentucky.— Warrant Call.—G. W. Long, State Treasurer, 
has called for payment January 9, 1899, all warrants dated 
Fe or before August 31, 1897, and not embraced in former 
calls. 

Portlan4, Ore.— Warrants Redeemed.—On December 21, 
1898, City Treasurer Hackeney redeemed $76,155 58 lamp-fand 
warrants, and, according to local papers, called for payment 
on December 22, 1898, all warrants then outstanding. 

Yuba eg gS 0. Marysville), Cal.— Bond Call.—County 
Treasurer G. W. Pine has called for payment on January 2, 
1899, bonds Nos. 111 to 120 of the issue of 1882. Mr. Pine 
informs us that no new bonds will be issued. 


Bond Proposals and Negotiations this 
week have been as follows : 


Atken, 8. C.—Bond Offering.—Proposals will be received 
until 12 mM. Jan. 10, 1899, by M. B. Woodward, Mayor, for 
$15,000 444% gold bonds, maturing Jan. 1, 1949, and $10,000 
416% gold bonds, maturing Jan. 1, 1939. Securities are in de- 
nomination of $500, dated Jan. 1, 1899, Interest will be pay- 
able Jan. 1 and July 1 at the office of the City Treasurer. 

Akron, Ohio.—Bond Election Proposed.—A resolution was 
recently introduced in the Village Council providing for an 
election to vote on the question of issuing $60,000 water. 
works bonds. 

Attleborough (Town), ‘Mass.—Bond Sale.—On December 
28, 1898, this town sold $20,000 4% water supply gold bonds to 
the a. -- ational Bank of Attleborough at 113, Following 
are the bids : 








First Nat. Bank of Attleboro...113°00 | Jose, Parker & Co.. Boston......111°397 
Blodget, Merritt & Co., Boston..112°19 | Estabrook & Co., Boston +++-111°359 
R. L. Day & Co., Boston ........ 2°03: Gay & Co., Buston......... live 
. Holman Cary, Boston........ 112°038 | C. P. Phelps & Co., Boston ..... 11 
Adams & Co., Boston........-..-112°03 | W. J. Hayes & Sons, Boston....111° 


° 07 
C. B. Wilbar & Co., Boston...... 111°81 , N. W. Harris & Co., Boston...... 110°625 
E H. Rollins & Sons, Boston...111°77 | Biake§Bros-& Co., Boston |... .110°41 
Rines &.Cummings, boston..... 111°4C0 | Security Safe Deposit Co., Bost.10v°75 


Securities will bear date of January 1, 1899. Interest will 
be payable semi annually at office of the Boston Safe De- 
posit & Trust Company, Boston, and the principal will ma- 
ture January 1, 1919. The proceeds of the sale of these bonds 
is to be used for the purpose of refunding a like amount of 
bonds dated January 1, 1889, as authorized by Chapter 137 
of the Acts of 1895. Bonds are issued in accordance with a 
vote of the town passed at a special town meeting held on 
July 20, 1898. 

Baltimore, Md.—Bond Sale.—On December 30, 1898, the 
$250,000 Bae stock maturing January 1, 1922, and $250,000 
3144¢ stock maturing March 1, 1945, were awarded to the 
Citizens’ Trust & Deposit Co. at 110°27 and 116‘27 respect- 
gy a description of bonds see CHRONICLE December 

» p. 1821. 

Bath, Me.—Temporary Loan.—This city has negotiate d in 
New York a three.months’ loan of $5,000 at 32. 

Boyle County, Ky.—8ond Offering.—It is stated that this 
county will sell on January 14, 1899, $46,000 4% tur npike 
bonds. Securities will mature in 15 years, subject to call 
$3,000 yearly after 1901. 

Bridgeprt, Conn.—Bonds Proposed.—The Board of Al- 
dermen has passed a resolution directing the City Attorney 
to eonere a bill for presentation in the next Legislature pro- 
viding for the issuance of $100,000 pavement bonds. 

Bryan, Texas.—Bonds Authorized.—On December 16, 1898, 
the City Council authorized the issuance of $15,000 57 25-40- 
year (optional) paving bonds. 

Carbon County School Distric: No. 30, Gebo, Mont.— 
—Bond Sale Postponed.—Owing to an error in adve 
the sale of the $1,400 6% bonds of this district, the date on 
which bids will be received has been postponed from Decem- 
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ber 10, 1898, to January 16, 1899. For deseription of bonds 
see CHRONICLE December 3, 1898, p. 1174. ¢ 
Carroll pope. | (P. 0. Mount Carroll), [1l.—Bids.—Fol- 
lowing are the bids received on December 20, 1898, for the 
$25,000 5¢ county poor-house bonds: 
N. W. Harris & Co., Chicago.$26,775 00 | 8. A. Kean, Celeago bereassened $26,415 
Lamprecht #ros. Co., Cleve.. 26,762 00| G. M. Brinkerhoft.Springfield. 26,376 
Parson, Leach & Co., Chicago. 26,729 00 | New First Nat. B’k.Colum. 26,312 
Denison. Prior & Co., Cleve.. 26,687 501 First Nat. Bank, Mt. Carroll. 26,275 
», Lewis & Co., Boston.. 26,643 00 | German Ins. Co., Freeport... 26,250 


aso! 
W. J. Hayes & Sons, Cleve... 26,620 00 | Carro!) Co. Bank, Mt. ll. 26,222 
2 na State Bank __...... 26,270 


SSESSSSTE 


Trowbridge, MacDonald van 

Niver Co., Chicago.......... 541 00 , Eliza Demmon (for £1,000)... 1,050 
Seasongood & Mayer.Cincin. 26,515 00 | Geo, C. slick (for $1,000)..... 3,045 
R. Kleybolte & Co., Cincin... 26,468 75 | Geo. Groom (for $2,v00)...... 2,000 00 


Minn. L’n & Tr.Co., Minn’lis. 26,445 00 


As stated last.week, bonds were a warded to N. W. Harris 
& Co., Chicago, at 107°10. 

Cleveland, Ohio.—Bonds Authorized.—Ata meeting of the 
City Council held December 27, 1898, an ordinance was 
passed authorizing the issuance of $500,000 park bonds. 

Columbia, Pa.—Bonds Authorized.—The Borough Council 
has a the issuance of $170,000 3% 10-30-year funding 
bonds. 

Columbus, Neb.—Bond Election.—On January 17, 1899, the 
jell gr of this city will be asked to vote on the proposi- 
tion of issuing $37,5v0 bonds, to pay the bonds of this city 
then outstanding and payable, and also the series of bonds 
for $2,500 that will be ag on May 1, 1899, at the option 
of the city. Funding bonds, if issued, will be dated March 
1, 1899, and will bear 41¢¢ interest, payable March 1 and 
September 1 at the fiscal agency of the State of Nebraska in 
the city of New York. Principal will mature 20 years from 
date of issue, subject to call after 10 years. William Becker 
is the City Clerk. At the general election held last Novem- 
ber this question was voted upon, but the bonds were to 
bear 4¢ in terest. Owing to the low rate, the city was unable 
to sell its bonds on December 16, 1898, when bids were to be 
received, 

Constantia (Town), N. Y.—Bonds Issued and Sold.—This 
town is about to issue $2,0U0 refunding bonds. We are ad- 
vised by the Town Clerk that the party holding the old bonds 
will e the new ones in exchange. 

Corpus Christi, Texas.—Bonas A and Registered. 
—The Attorney-General has approved and the Comptroller 
registered the $90,000 refunding bonds of this city. 

Dallas County (P. 0. Selma), Ala.—Bids Rejected.— 
Bond Offering.—More than a dozen bids (all of which were 
rejected) were received on December 21, 1898, for the $65,000 
bridge bonds. We are advised that the bonds will again be 
offered for sale on January 9, 1899, and that the interest has 
been placed at not more than 4%. Further particulars of these 
bonds will be found in the CHRONICLE Dec. 17, 1898, p. 1274. 

Deering, Me.—Bond Sale.—The sale of $20,000 4¢ 20 year 
high-school bonds to the Portland Trust Co. at 111'882 is re- 


ported. 

Du Bois, Pa.—Bond Sale.—On December 19, 1898, the 
$22,500 4 4-10¢ improvement bonds were sold to Dick Brothers 
& Co., Philadelphia, through the Deposit National Bank of 
Du Bois, at 103°47. Bidders and premiums were: Deposit 
Nat. Bank, Du Bois, $781 75; Dick Brothers & Co., Phila., 

780 75; The Lamprecht Bros. Co., Cleveland, $630; Denison, 
Prior & Co.. Cleveland, $340; W. J. Hayes & Sons, Cleveland, 
$341; the First National Bank, Cleveland, $350; National 
Bank of Brookville, Brookville, Pa., $200, and Philip Kelly, 
Philadelphia, $486. Principal will mature 30 years from 
date of issue, subject to call after five years. For descrip 
tion of bonds see CHRONICLE of December 17, 1898, p. 1274. 

Dubuque, lowa.—Bond Sale.—On December 19, 1898, the 
$84,132 4¢ refunding bonds were awarded to Denison, Prior 
& Co., Cleveland, at 108:22. Other bidders were Rudolph 
Kleybolte & Co., Cincinnati; S. A. Kean, Chicago; W. J. 
Hayes & Sons, Cleveland, the Second National Bank and the 
Citizens’ State Bank of Dubuque. Bonds mature Jan. 1, 
1919. The original amount of bonds offered for sale was $37,- 
453, but the $3,321 bonds maturing Jan. 1, 1899, will be re- 
tired from funds on hand, 

Elm Grove, W. Va.—Bonds Pr .—It is stated that 
early in the spring the question of issuing bonds for various 
improvements will come up for consideration in this town. 

El Paso, Texas.—Bond Offering — Proposals will be re- 
ceived until 10 a. mM. February 2, 1899, by B. S. Catlin, City 
Clerk, for $30,000 school, $10,000 supplemental city-hall and 
jail and $11,000 water-works compromise bonds. The school 
and ry bee and jail bonds will be in denomination of $1,000, 
dated February 1, 1899: interest will be — February 1 
and August 1 at the office of the City asurer or at the 
Chemical National Bank, New York City, at the option of 
the holder. Principal will mature February 1, 1929, subject 
to call after February 1, 1914. The water bonds will be in 
denomination of $100, dated February 1, 1899; interest will 
be payable annually at the office of the State Treasurer on 
February 1, Principal will mature 20 years from date of 
issue, subject to call after ten years. All of the above bonds 
bear 5¢ interest and are issued pursuant to three certain 
ordinances of the city voted by the City Council October 20, 
1898, and ratified by vote of the tax-payers on Noy. 29, 1898. 

Fairfield, N. Y.—Bond Sale.—This town has sold to local 

ies the $5,000 bonds recently authorized by the Board of 
upervisors. 
ayette County, Ky.—Bond Sale.—On December 28, . 898, 
the $100,000 4¢ court house bonds were awarded to the Fay- 
ette National Bank and the ton City National Bank 


at 108:250, Bonds mature January 1, 1919. 





Flagstaff, Ariz.—Bond Offering.—C. H,. Edwards, Town 
Clerk, advises us that proposals will be received any time 
after January 1, 1899, for $85,000 6% water- works bonds and 
$10,000 6¢ supplementary water-works bonds. Bonds are in 
denomination of $1,000, Interest will be payable semi-annu- 
ally at the Hanover National Bank, New York City, and the 
principal will mature in 1928, subject to call before maturity. 

Florence, Ala.—Bond Offering.—Pro 8 will be received 
unti: 3 Pp. M. January 2, 1899, by J. B. White, City Clerk, for 
$100,000 5¢ 20-year bonds, Securities are dated January 2, 
1899; interest will be payable January 1 and July 1 in New 
York City. Bids may be submitted for the entire issue or for 
blocks of $25,000. A certified check for $1,000 must accom- 

any proposals. The above bonds are issued to fund the 
floating debt, to erect school houses, to refund outstanding 
bonds and to purchase a cemetery. 

Falton, Mo.—Bonds Propused.—This place proposes to is- 
sue $25,000 city hall bonds. We are advised that the issue 
has not yet been submitted to a vote of the people, and that 
no election has been called as yet, and therefore it will be 
some time before the bonds can be sold. 

Gate (Wash.) Sehool District.—Bonds Proposed.—This 
district has under consideration the issuance of 5% bonds to 
refund the $1.400 8¢ bonds now outstanding. We are ad- 
vised that the new bonds will probably not be offered for 
sale before Sept. 1, 1899. 

Gloucester, Mass.—Bond Sale.—On December 29, 1898, 
$37,000 4¢ notes were awarded to Rines & Cummings, Bos- 
ton, at 103°94. Securities are in denomination of $3,700, 
dated December 1, 1898. Interest will be payable semi- 
annually by check and the principal will mature one note 
yearly. 

Hackensack, N. J.—Bond Sale.—On Dec. 28, 1898, the $56,- 
000 4¢ gold sewer bonds were awarded to C. Zabriskie, Jer- 
sey City, at 103°35. Bonds mature $4,000 yearly on February 
1, from 1900 to 1913, inclusive. For further description of 
bonds see CHRONICLE Dec. 17, 1898, p 1274. 

Hartford, Conn.—Loan Authorized.—According te the 
Hartford ‘‘Courant,” City Treasurer Strong was recently 
granted authority to borrow $50,000 to provide funds for the 
appropriation for the completion and furnishing of the new 
high-school building. 

lola, Kan.—Bonas Defeated.—On December 26, 1898, the 
proposition to issue $40,000 bonds to purchase the property 
of the Iola Gas Co. was defeated. 

Independence, Mo.—Bonds Not Awarded—Bond Offering. 
—We are advised that the proposition made December 14, 
1898, by the City Council, to N. W. Harris & Co., Chicago, 
offering the $75,000 4¢ sewer bonds (bids for which were 
asked for until Dec, 13) the bonds to be delivered $15,000 on 
the first days of February, April, June, August and October, 
1899, nas been refused by that firm. A counter proposition 
was made by the Chicago bankers, who offered to take the 
bonds payable $15,000 January 1, 1899. and $60,000 April 1, 
1899. This offer the city rejected and returned checks, as the 
full amount of money was not wanted so soon. Mr.S A. 
Sullivan, City Clerk, writes us that they are now open for 
any bids that may be submitted, and will give all proposi- 
tions due consideration. 

Jackson County, Ala.—Bond News.—We are advised that 
the $250,000 turnpike bonds recently authorized by the State 
Legislature will not be offered for sale for two or three 
months. This delay is made necessary by the fact that some 
questions have arisen in relation to the bill authorizing these 
bonds and there may be some changes made in it when the 
Legislature convenes after the holidays. 

Johnson County, Ind.—Bond Sale.—According to local 
reports the county recently sold $65,000 4% funding bonds to 
The Lamprecht Bros. Co., Cleveland, at 102°08. 

Lakeport (Town), Cal.—Bonds Voted.—At the election 
held on December 20, 1898, the proposition to issue $15,400 5¢ 
water-works gold bonds was carried by a vote of 131 to 11. 
Details of the issue and date of sale are not yet determined. 

Lansdowne ay gy Pa.—Bonds Proposed,—T his place 
will shortly offer for e $15,000 improvement bonds, ac- 
cording to reports. 

Lawrence, Mass.—Bond Sale.—On December 27, 1898, 
$100,000 4¢ 1-10-year funding bonds were awarded to the 
Essex Savings Bank, Lawrence, at 104°30. 

Limestone County, Texas.—Bonds Registered. —The State 
Comptroller on December 22, 1898, registered $50,000 fund- 
~~ court-house bonds. 

incoln County, Ky.—Bond Sale.—The sale of $42,000 4¢ 
10-20-year bonds to Briggs, Smith & Co., Cincinnati, at 102°53, 


is reported. 

Lincoln, Neb.— Bond Offering.—Pro} is will be received 
until 4 Pp. M. January 15, 1899, by M. I. Aitken, City Treas- 
urer, for $402,000 414% refunding bonds. Securities are 
issued under authority of —— 18a, Section 67, Article 
xxi., Statutes of 1897. They will be in denominations of $50 
or multiple thereof, dated h 1, 1899. Interest will be 
pag semi annually at the State Fiscal Agency in New 

ork City. Principal will mature one-tenth yearly, com- 
mencing March 1, 1910, all bonds being subject to call after 
10 years. Subscriptions will be received by the City Treas- 
urer in any amount and preference will be given to the 
smaller subscribers in order received. 

McConnelsville, Ohio.—Bond SE ee ys will be 
received until 10:30 a. M. Janu , 1899, by the Mayor and 
Clerk for $20,000 ‘¢ water-works bonds. Becurities are in 
denomination of $500, dated December 1, 1898. Interest will 
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be payable semi-annually at the office of the Village Treas- 
urer. Principal will mature $500 each June 1 and December 
1 from December 1, 1903, to December 1. 1908; $500 each 
April, August and December from April 1, 1909, to August 1, 
1918. Each bid must be accompanied by a certified check 
for 10¢ of the bonds bid upon. 

Madison, Wis.— No Bonds to be Issued.—We are advised 
that tne report in some of the papers that this city contem- 
plates the issuance of hospital bonds isincorrect. No such 
proposition has been presented in the Council. 

erence N. Y¥.—Bond Sale.—On December 21, 1898, 
the $3,000 4¢ road and bridge bonds were awarded to Geo. M. 
Hahn, New York, at 102°89. Bonds mature $500 yearly on 
January 1 from 1903 to 1908, inclusive. For further descrip- 
tion of bonds see CHRONICLE December 10, 1898, p. 1227. 

Marcy, N. Y.—Bond Sale.—On December 8, 1898, this town 
awarded $6,000 5¢ 34¢-year (average) bonds to J. A. Cantwell, 
Utica, at 104°88, 

Maryland.—Bond Sale.—The ‘‘ New York News Bureau” 
reports that the Tbird National Bank of Baltimore was the 
highest bidder at 102°18 for the $915,000 31¢¢ 10-15-year (op- 
tional) consolidated loan of 1899. The bonds were, however, 
purchased by the State for its sinking fund. 

Moline, I11.—No Bonds to be Isswed.—Regarding the re- 

rt in some of the papers that this city would issue $10,000 
Cente to meet running expenses Mr. Chas. G. Carlson, City 
Clerk, writes us that the Council has abandoned the idea of 
issuing bonds. 

Montgomery, Ala.—Bonds Proposed.—The City Council 
has under consideration an ordinance providing for the issu- 
ance of $55,000 444% school and park bonds. Securities are to 
be in denomination of $100, dated January 1, 1899, and were 
recently authorized by the State Legislature. 

Nashville, Tenn.—Bond Election Proposed.—The City 
Council has under consideration an ordinance providing for 
an election March 1, 1899, to vote on the question of issuing 
$150,000 3¢ 20 year park bonds. 

New Brunswick, N. J.—Bond Sale.—The Sinking Fund 
Commissioners have purchased at par $22,000 31¢¢ city bonds, 
which are to be issued for the purpose of retunding a like 
amount of 6% improvement bonds. The new bonds will be 
dated January 1, 1899, and will mature January 1, 1924. 
Interest will be payable semi-annually. 

New Brunswick (N. J.) School District.—Bond Offering. 
—Proposals will be received until 8 P. m. January 18, 1899, 
by Jos. Fisher, Treasurer Board of Education, 381 George 
Street, New Brunswick, for $38,200 4% gold bonds. 

Newburgh, N. Y.—Bond Sale.—On December 22, 1898, the 
$26,000 school bonds were awarded to the N ewburg Savings 
Bank at 1( 2°26 for 344% bonds. Following are the bids: 


For 34% Bonds. For 344% Bonds. 
Blodaet. Merritt & Co., Boston..1(0°14| Allen & Sand, New York ... . 101°32 
N. W. Harris & Co , New York...100°00 | C. H. White & Co., New York...101°04 
Street, Wykes & ny Bie Beesccoue 100°0¢ 7% 


or Bonds. 8. 
Newburg Saviugs Bank........... 102°26 a s --100°5 
E. H. Rollins & Sou, Boston... 102°03| W. D. Van Mins fang $137).. Par 
W. J. Hayes & Sons, Cleveland 101°85 | Isaac W. sherrill (prem. $1).... Par 
Denison, Prior & Co., Cleveland.101°57 | Quassaick National Bank....... Par 
R. B. Smith & Co., New York..... 101°40 For 4% Bonds. 
Edw. C Jones Co., New York....101°38 | Jose, Parker & Co., Boston...... 105°037 
Bertron & Storrs, New York..... 101°38 


Bonds mature $2,000 yearly on January 1 from 1900 to 
1912, inclusive. For further description of bonds see CHRON- 
ICLE December 17, 1898, p. 1275. 

New Orieans, La.—Bond Election.—The Mayor has called 
an election Feb. 2, 1899, to vote on the question of levying a 
21¢-mill tax, as provided for in an ordinance recently passed 
by the Council. This ordinance provides for sewers, drain- 
age and for the improvement of the water-works system, and 
was finally passed in the form mentioned in the CHRONICLE 
Dec. 17, 1898, except that the amount of bonds authorized was 
$9,000,000 instead of $6,100,000, and the maturity 30 years 
from date, subject to call after 5 years. 

Newport, Ky.—Bids for Purchase of Bonds.—In the CHRON- 
ICLE Dec. 17, 1898, we stated that it was reported that bids 
would be received until Dec. 27, 1898, for $10,000 water- 
works bonds. These bids, we find upon inquiry, are not 
asked for the purchase of new bonds, but for the sale to the 
city of $10.000 bonds issued in 1871 for the purpose of re- 
deeming the same. 

Oakman (Ala.) School District.—Bond Ofering.—Pro- 
posals will be received until January 10, 1899, by G. M. Mas 
terson, President Board of Education, for $5,000 7% 10 year 
bonds. Securities are in denomination of $500, dated Jan. 1, 
1899. A like amount of 8¢ bonds were advertised for sale on 
Dec, 24, 1898, but we have not yet been officially advised 
whether these bonds are in addition to those then offered or 
whether this offering takes the place of the former one. 

Oregon.—FProposed Bond Bill —We are advised that a bill 
will be introduced in the State Legislature, which convenes 
January 9, 1899, providing for the funding of the indebted- 
ness of several counties, bonds to bear 67 interest. A sim- 
ilar bill was defeated at the recent special ses-ion. 

Orleans (La.) Levee District.—Details of Loan Author 
ized.—Referring to the loan of $50.000 which we reported’ 
last week as having been authorized, the Secretary of the 
Board of Commissioners of this district writes us that ‘‘ the 
authority of the Board to the President and Chairman ot 
Finance Committee to borrow money from time to time for 
current expenses is a mere routine matter. We now expect 
to borrow several amounts, not exceeding $59,000, from the 
local banks on demand notes at a rate of interest not exceed- 
ing 5g and payable when our, revenues begin to come in, 
this month and January.” 








Polk County, lowa.—Bond Election.—An election will be 
held on January 25, 1899, to vote on the question of issuing 
$109,000 bonds for a site for the new court-house, for which 
$400,000 bonds were voted on November &, 1898. 

Port Huron, Mich.—Bids.—Following are the bids re- 
ceived on December 18, 1898, for the $35,000 4% 20-year 
refunding bonds : 




















Premium. Pr 
Denison, Prior & Co.. Cleve...$2,276 25 | Farson, Leach & Co.. Chicago,$1,58¢ 00 
W. J. Hayes & Sons, Cleve..... 2,247 00 | Rines & Cummings. Boston... 1,501 50 
EK. H. Lad & Co., Boston....... 1,767 50 | Spitzer & Co., Toledo........... ,263 60 
Trowbridge, MacDonald & | Briggs, Smith & Co., Cincin... 1,100 00 
Niver Co., Chicago.... ....-.. 1,617 50] R. Kieyboite & Co., Cincin.... 96700 


Bonds were awarded to Denison, Prior & Co. (as stated 
last week) at 106°503. 

Raleigh, N. C.—Bonds Proposed.—Application will be 
made to the next General Assembly for authority to issue 
$100,000 street and public improvement bonds, according to 
reports. 

St. L.uis, Mo.—Bids.—Following are the bids received on 
,, 22, 1898, for the $675,000 314% 11-year gold renewal 

nds : 
































Lincoln Trust Co., St. trey > 200 z H. Ger. & Go. Rew Fomk eoccee ae as 
000 ..104" pencer Trask & Co., N. Y....... 4 
Althetmor & Rawl- )"950,000..104'614 | Estavrook & Co.. New York.....103°650 
ngs, St. +4 250,000..104°214 yeqiord. Blessing & Co., St. L...103°510 
Seasongood & Mayer, Cincin ...104" N. W. Harris & Co.,,Chicago.....103°317 
Wernse & Diekman, § $260,000 .101°190 | F. R. Fulton & Co., Chicago..... 03°027 
St. Louis -_ cease £25,000.,104°190 3 000 ..103°850 
prenke Bonk. * Louie ageress rs heed l 00,000... 08 a+ 
. LL. Da 0.,New York .... “7 .t 0 
E. H. Rollins and Kountze Bros. 104°070 . 7 C044 109/009..103°7' 0 
Adams & Co., Boston ... ....104°060 | ““CVO*RNE........ .. ! 100,000..103°650 
Farson. Leach & Co.. Chicago. .104°014 00,900. .103°550 
Mississippi Val. Tr. Co., St. L.. 104°007 75,000..103°500 
Whitaker & Hodgman, *t. L....103°960 | Henry Clews&Co.,N.Y 100,000..108 
Parkinson & Burr (for all),N. Y.103°921 | Milwaukee Te | 10,000..104°070 
Parkinson & Burr any ogrt)....ee State Bank, Chic... ¢ 250,000..103°750 
Harvey Fisk & Sons, N. Y. ... _103°890 | Littie & Hays Inv. Co. 100,000..104°025 
Lee, Higginson & Co. and M. Kansas City State Bk. 100,000..102°750 
Kotany, 8t. Louis.............. 103°810 | First Nat. Bk.,K. City.. 100,000..102°500 


- As or last week, bonds were awarded tothe Lincoln 
rast Co. 

Salina (Kan.) School District.—Bonds Voted.—At the 
election held December 20, 1898, the issuance of $10,000 5¢ 
bonds for a new school building was authorized. 

San Antonio, Texas.—Bids Rejected.—All bids were re- 
jected on December 22, 1898, for the $432,500 4% 10 20-year 
gold refunding bonds. 

Saranac, N. Y.—Bond Offering.—According to reports pro- 
posals will be received until January 7, 1899, for $9, 4¢ 
bonds, maturing $1,000 yearly. 

Sault Ste. Marie, Mich.—8ond Sale.—On December 20, 
1898, the $15,094 24 51¢¢ paving bonds were awarded to 
Spitzer & Cu., Toledo, at 106°59, For description of bonds 
see CHRONICLE of December 17, 1898, p. 1276. 

Scott County, Ky.—Bond Sale.— On December 29, 1898, the 
$46,000 4¢ turnpike bonds were awarded to Seasongood & 
Mayer, Cincinnati. at 102°88. Bonds mature $5,000 yearly on 
January 1 from 1904 to 1911, inclusive, and $3,000 on January 
1, 1912 and 1913. For further description of bonds see 
CHRONICLE December 10, 1898, p. 1228. 

Sea Cliff, N. Y.—Bonds Voted.—On December 21, 1898, 
$8,000 paving bonds were authorized by a vote of about 3 to 1. 

Shreveport, La.—Bonds Authorized.—The City Council 
has passed an ordinance authorizing the issuance of $40,000 
5¢ paving bonds. These bonds were voted at a special elec- 
tion held December 17, 1898. They will be in denomination 
of $500, dated January 1, 1899. Interest will be payable 
annually and the principal will mature January 1, 1919. 

Steelton (Borough), Pa.—Bonds Voted.—This borough 
has voted to build a sewer system during the summer of 
1899 and to issue bonds not exceeding $80,000 in amount to 
pay forsame. Details of the issue are not vet determined. 

Syracuse, N. Y.—Bonds Proposed.—The Common Council 
has passed a resolution in favor of legislation for the issu- 
ance of $20.000 public-bath bonds. 

Loan Negotiated.—This city has negotiated a temporary 
loan through Blake Bros. & Co., New York City, of $100,000 
at 3:04¢. Loan was made in anticipation of the collection of 
unpaid city taxes and will mature May 12, 1899, 

‘ennessee.— Temporary Loan.—The State recently renewed 
$150,000 of a loan of $225,000 and the remaining $75,000 was 
borrowed from local banks at 314% interest. 

Travis County, Texas.— Bids Kejected.—Local papers state 
that the Board of Commissioners on December 24, 1898, re- 
jected all bids received for the $136,000 4¢ 10 4-year refund- 
ing bridge bonds. 

Troy, Ohio.—Bond Sale.—On December 20, 1898, the $6,000 
5% funding coupon bonds were awarded to Briggs, Smith & 
Co., Cincinnati, at 109°14, Principal will mature September 
1, 1908. For description of bonds see CHRONICLE of Decem- 
ber 10, 1898, p. 1229. 

Van Wert, Ohio.— Bond Sale.—On December 26, 1898, the 
$7,000 414% refunding bonds and $2,200 5¢ epidemic bonds 
were awarded to Seasongood & Mayer, Cincinnati, at 105-282 
and 102°37, respectively. Following are the bids: 





$7,000 Bonds. $2,200 Bonds. 
Seasongood & Mayer. Cincinnati...........+.+00++« $7,369 75 $2,252 00 
8. Kubn & Sons, Cincinnati. ... ......cceeeescseees 7,367 50 2,249 50 
Lamprecht Bros. Co., Cleveland. ove 7,316 00 2,223 
W. J. Hayes & Sons, Cleveland..............ss0++0« \ <a ee 
8. A. Kean, pang bbaeese0.a6d. cbeccecsorecs 7,305 20 2.235 20 
Atlas National Bank, Cincinnati... oeee 7,200 25 2,245 00 
Briggs. Smith & Co., Cincinnati............-.+++ . 7,282 50 2 50 
New First National Bank, Columbus.............. 7,167 50 2,248 75 


The refunding bonds mature Jan. 1, 1907, and the epidemic 
bonds $1,000 Jan. 1, 1901, and $1,200 Jan. 1. 1902. For further 
description of bonds see CHRONICLE Dec. 17, 1898, p. 1277. 

Waltham, Mass.—Temporary Loan.—This city has nego- 
tiated a five-months loan of $75,000 with Rines & Cummings 
at 2°54¢, Following are the bids § 
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Rines & Cumm 
George Mixter, 


.. Bosto’ 2°65% 
Chas Ww Weil (85 premium)..........2°70% 
Rogers, anes & ‘Tolman ($i 1 


pager 3 Crocker, Boston........2°70% 
aprcag gaapees cca er & Co., Boston........2° 


miu) 
rs. *Moseley ‘& Co. ($6 75 prem.) « 5o3 |} Blodget, a Mersitt & Co., Boston....2°83% 
Gartis & Motley, Boston.......... Bond & Goodwin, Boston 295% 


Wamego, Kan.— Bond Offering.—Proposals will be received 
until 8 Pp. M. January 24, 1899, by F. S. Haacke, City Clerk, 
for $25,000 5¢ water- works bonds. Securities are authorized 
by sections 9, 10 and 11, Chapter 82, Laws of 1897. They are 
in denomination of $200, dated February 1, 1899. Interest 
will be payable semi-annually and the prince ipal will mature 
20 years from date of issue, subject to call $1,000 yearly 
after the fifth year. A draft or certified check for $500, pay- 
able to the City Clerk. must accompany bids. It was re- 
ported in some of the Western papers that these bonds were 
sold to Eastern investors at 104°40 and so stated in the 
CHRONICLE December 17. The present official offering cor- 
rects this statement. 

Warren County As 0. Bowling Green), Ky.—Bond Offer- 
ing.—Pro ls will be received until 12 m. January 5, 1899, 
by J. E. Potter, Commissioner, at the banking house of P. J. 
Potter’s Sons, for $140,000 4% conpon bends. Of this issue 
$80,000 will be used for the purchase and maintenance of free 
turnpikes in accordance with authority granted by the Gen- 
eral Assemb iy and $60,000 for the purpose of refunding bonds 
now outstanding under authority of ae 914, Act of June 
28, 1893. Bonds are in denomination of $500, dated January 

2, 1899. Interest will be payable semi-annually, and the 
siieaieed will mature 30 years from date of issue, subject to 
call as follows: $35,000 after 10 years, $35,000 after 15 years, 
$35,000 after 20 years and $35,000 after 25 years. A certified 
check for $1,000 must accompany bids, and the successful 
bidder will be required to deposit a certified check for $5,000 
and to furnish lithographed bonds. 

Washington County (P. 0. Hillsboro), Ore.—Loan Nego- 
tiated and Warrants emed.—This county had $35,000 
outstanding warrants drawing 8¢ interest. Messrs. Shute 
& Foote, bankers for the county, offered to loan $30,000 and 
take six $5,000 county warrants, which now under the law 
draw only 6% interest. The offer was accepted and the Coun- 
ty Treasurer has taken up $27,000 of the 8% warrants. The 
taxes will begin to}come in in March next, when all warrants 
then outstanding will be called for payment. 

Westbrook, Me.—Temporary Loan,—A loan of $19,000 has 
been authorized. This loan, we are advised, will be placed 


Desten....< RE es Blake Bros. & Co. TON... ..0000 





with the Westbrook Trust Co.,in small amounts, and will 
mature in 10 months or less. Interest will be at 5g. 

Westerly (Town), R.1.—Bond Sale.—On December 29, 
1898, the $73,000 3 #* water and $30,000 4¢ refunding bonds 
were awarded to L. Day & Co., Boston, the water bonds 
at 106'287 and the refunding bonds at 115-197. Following 
are the bids : 








Water Refund 
R. L. y & Co. 106°287 116°197 
Bl et "Merritt rx: co. "Boston. 106°083 11518 
Es'a Boston.. .... 105°96 113°65 
Third National Vian. B ‘oston. . 105°68 115°15 
. A. Fernald & Co.. oo begtee secede 105°53 114°31 
Mason, Lewis « Co.,.Boston..... pubctes sa seeecebecdes 105°299 114°R99 
BE. H. Rollins & Sons, Boston 105°277 114°377 
Parkinson & Burr, Boston ——> . | haa. 
- Harris & Co., Boston 105°145 114°655 
Adams & Co., Boston............- 05°19 11458 
The Lampreeht Bros. Co., 15°02 113°57 
Denison, Prior & Co., 04°82 113°367 
W. J. Hayes & Sons, C pene ° EE by (Ae ienaias 
Vermilve & Co., New 03°39 112°89 
Radolph Klevbolte & & Co, ‘Nev York eset 110°255 
Jose, Parker & Co., Boston ecee 13° 


The water bonds will mature aren i, 1929, and the re- 
funding bonds January 2, 1929. For description of both is- 
sues see CHRONICLE of December 24, 1898, p. 1324, 

Wellsboro (Borough), Pa.—Bond Sale.—On December 26, 
1898, this borough sold $17,500 4% bonds tothe First National 
Bank of Wellsboro at 101. 

Whittier,-Cal.—Bond Offering.—Proposals will be received 
until 12 m, January 16, 1899, by Walter E. Butler, City 
Clerk, for $40,000 5¢ gold water-works bonds. Securities are 
issued in accordance with an Act of the Legislature ap- 
proved March 19, 1889, and amendments thereto. They are 
in denomination of $1, 000, dated January 1, 1899. Interest 
will be payable January 1 and J aly 1 at the office of the City 
Treasurer. Principal will mature $1,000 yearly on January 
1 from 1900 to 1939, inclusive. A certified check equal to 37 
of the amount bid, payable to the City Treasurer, must 
accompany proposals. 

Willow Creek School District, Siskiyou ae Cal.— 
Bond Sale—On December 19, 1893, $700 7% bonds were 
awarded to the Oakland Bank of Savings at 106°68. Follow- 
ing are the bids: 

Oakland Bank < of of favings bcccceed oe BM. 6 $2 D. = San Francisco. 


Thos. Greenw 
Bank of ran Mateo CO..ccee eooes 715 5 


Securities mature one bond of $140 yearly on July 1 from 








1899 to 1903. 
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Hill City, KRM. ..02-000-0: wee -e4ésee 1073 | Marcy, N. Y........ 1175, 1369 Morgan Co., Ala.. i75, 1323 akland, C 1021 
Hoboken, N. J..#18, 968, ‘ 2 Marengo Co., Ala -. 18/73] M. — School District akland, ma "864, oi4, 
1020; 1673, IBA, Marietta. Ga.. esee 1024 No. 5, Ida....... ...968, 1227 1021; 
Hoboken Sch. Dis., N. J. Marine City, Mi 621, 1227| Mount’ Oliver Sch. Dis- Oakman. Ala... 
Holyoke, Mass.. 8 | Marion Co., Ohio. oo» ine CHRON, FD sccccec, -<se0cs 1021 | OakmanS. D., 
Homestead School. Dis- Marion, Ali.....- -» 1323) Mount Pleasant, School MM ncccssekpce 
Eee .--968 Marion, Ind.............. 1227 Dist. N ) & A “mee 914 | Ohio Co.. Ky 
Houston, ex...915, 968, 20 | Lansdovw 1e, .> paaliieia 1368 | arsporough. S Mass..914, 1275 | Mount Sterling, Ky.. «see 1021 | Omaha, Neb. 
Howard Co., dio pasdoecs 1321 | Lansinburg, N. ¥... . | Marshall, Mich. ......... 968 | Mount Vernon, : 1173 
Hudson Co., N. J......... 1322 1020, 1125 | Maryland.9i4. Mid, 1120, Mount Vernon a Omaha School Distriet’ 
Huntsville. ie --1123, | Laurel, Miss. g0s% .60 1227, 1369 1074, 7194, 1227, 1323 Neb...... -914,1074, 1275 
1275, 1322 Lawrence Co., S. Dak Mason Co., Ky.....-..+-+ 1021 | Mount Washington, O.. Oneida Co., Wis per ceedhe 
Hyde Park, Ohio....968, 1175 | Lawrence, Mase ‘ : Mason Co. Saosi Dis- i, 1021 | Wneida, N.Y... ...... 
| Lawton, Mich.. “363, 914, 1226 trict No, 1, Wash Multnomah Co., Ore.861, 1174 | One onto, Ala............ 
NN . cacésenarhennes 1921 | Lee Vo., Al@.........sc000 13z. Massillon. Ohio Orangeburg, 8S. C. ee 
ndependence, Kan... v1 Lewiston, N. LS eosshinn ‘ Mayfield, arragansett Pier,R. ‘y 1179 | Orange Co., N. Y... ...... 
4" Mo.. .863, Lima, Ohio.....968, 1021, Meadville, Pa - arragansett Pier, Orange, N. J. 
020, 1226, 1322, 1368 | 1 Medford, Mass. L., District of....... ey 1073 | Orangetown Union Free 
Indianapolis, Ind.. 1123" Limestone Co., Ala...... 23 | Melrose, ess 386 see Nashville, Tenn 1323, 1369 Sch. Dist. No. 3, N. Y., 
ll 5, 1275, 1322 Limestone Co., Tex. Melrose Park, Ill. ase Nassau Co., N. ba ++. 1019 wo74, Ties. 1176, 1275 
jols.. Kan 914, 1020, 1275. 1363 | Lincoln Co., ; ‘ | a School Dist., ere. Pa.. - 1074 Qremon bvahdtvsnall 861, 912, 1369 
000s cnnsenee 88i, 168, 1320 | Lincoln Co., Mo.........+ £\ Ti cctsmeececeettdscse SEO Kccsegecdestccs “PE PEREIRA, SEDinccctecetecsss “ED 
lowa City. Iowa... .. 1226)! Lincoln, Neb...863, 1021, | Memphis, _ SERIE 1323 ry City, Neb.. 1074 Orleans Levee Dist..La.. 
EaBe, BR. Zecccccce-ce, seco B08.) 1123, 1368 | Mentor _ oo Ohio. 1175 | Neganuuee Sthool Dis- 1323, 1°69 
Little Falls, Minn. .1175, 1275| Mercer Co.. Ky...-....+0+ 946 trict No.1, Mich....... 864 | Osakis, Minn......... 864 
ackson Co., Ala. ee. Lock Haven, Pa........ 1175 | Metrop< sis ‘City, Tih....09 112t | Newark, N. J..........0 -. 1974 | Oshkosh, Wis....... O74, 1176 
123, 1323, 1368 | Long Seame ‘School Dis- | Miami Co . Onio bechonsede 968 | New Bedford Mass..... 10 24 | Oswego. N.Y 14, 1021; 1275 
Jackson, Miss. 0« 0, 12.5, 132% ti UME sate’ seccosnebe 112 Middletowa, } * me 1121 | New Britain, Corn...... 841 | Oswego Sch. Dist., "N.Y. 969 
amestown, N.D........ 1275 | Loran Co. (SERIE 1:25 | Midland Co., Mien. 7 227, 1323 od Brunswick,N. J. 844, 1364 | Oto, Lowa 
Jefferson Co., la....1019, 13:27 | Lorain, Ohio........ 1123, 1275 | Milbank, S 'D.1074, 1175, 1323 | New Brunswick School Otselic Gato: i Wree Seh. 
Jefferson Co., Mont...... 1367 | 4 Angeles, Cal......... 1823} Millvale, Pa... ........ 1074 District. N. J........... 1369 Dist. No. 5. N. Y¥ 
Jefferson Co., Pa......-.. aad | Los Felis School Dist. ivumhetis. Wis.1175. 1323 Mewnarsh, N.Y. Ouray Co.. Col 
Je@erson Co., Stoem’s = | Cab .nccscce 12: soccccce 1021 | Milwaukee, Wis. . 1021 1074 = 1275, 1869 | Oxford N.*! 
ey Sch »ol District | Lo udon Twp., Ohio..968, 1973 | Minneapolis, Minn. .843, iow JOrsey.......ccce-00 966 | ‘wen Co., Ky.. ° 
ite Wn. acoscccoce, . SOU Louisville, Ky....... 1175 1074 1124; 1173 | New Orleans, La 864 Owosso, Micn.... ...914, 1074 
Jefferson o., Was 117: | Lowell, Mass....... 1175, 1275 | Minneapolis School Dis- 1v21, 1: aH 1275. 1369 
Jeffersunvilie, Ind -. 1320 | Ludington, Mich......... v4 trict, Mi 1074. 1124 Rawpen, Ky.. 1, 968, acific Co., Wash....... 1176 
Jersey City, N. J..... Ladlow, Ky. . .1275, 1323| M neeots, - OL 1074, 1179, ‘1275, 1369 aducah, Ky..914, 966, 
107: 1823 | Lycoming Co.. “Pa...861, 9 Mississi New Richmond. O.. 864, 1074 1019, 1273 
Jessamine Co., Ky 1123 | Lynchburg, __ Sata 1321 issour New Rochelle, N. ici. Palatka, Fla.............. 1126 
Jo Daviess Co., Ill....... i133 | Lynn. Mass......cccccoes 1275 | Mitchell Co. " Newton, Mass............ 864 | Palestine, Tex..... oan 1074 
Johnson Co., Ind....... 1368 Mitchell, New York...... 912, 1074, 11284] Palo Alto, Cal... 914 
Jobnson go. TR intas | Mceom b, Miss.........1125 | Mobile, ‘Ala 1175, New York, N. Y......912, Parkesburg, Pa... ~1074, 1124 
Johnson ge 1321 Sanecaertn. O., Modesto elgation Dis- 966, 1074, 1120, 1124, Pasadena, Cal 914 
Jonesville, Mich. 1920 073, 1368 trict, Cal 1367 1173, 1175, — 1275 | Passaic, N.J.... .. 914, 949 
Joplin, Mo 1821 McKeesport Sch. Dis- oline. Il. oe. it Niagara Falls, 1 N. Y¥.102 1124 | Patchogue, N. Y..117: 2 
| trict, . 1073, 1123, Monroe Co., I ..-1023 | Nicholas Co., Fes. ‘ery, 
Ks _ eee 1273 | 1179, 1227 | Monroe, La. .864, 1074 31, » 1323 | Pawnee Co.. Kan. 
ansas City 1275 | Macon Co., Mo........... 1120 | Monrovia, C -_ 914 | Norfolk, Brambleton Peckville. Pa.. 
Kansas City, Mo 1275 | Macon, Mo 1175, 1275 | Montclair, Col -. 1019 Week, VBiccs . sssepece 968 | Pelican Rapids, “Minn. 
Kasota, Mi 1175 | Madison Co., . 918, ontecito, Cal. 1021 | Norfolk, Va... 864, 91 4, 276, 13820 
Kaukauna, Wis 968 | 1021. 1175, 1273! ‘ontecito, Sch. Dis. Cal. 1275 968, 1021, 1074, 1321 | Pella, lowa........0.+.+++ 1176 
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200,000 


TERRITORY OF ARIZONA 


5% FUNDING BONDS. 
(Registered or Coupon.) 


Dated Jan. 15, 1896, Due Jan, 15, 1946, 
Optional after 20 years from date. 
Denomination $1,000. Payablein New York. 


These bonds were issued under Act of Congress 
approved August 3, 1894, and by Act of the Legisla- 
tive Assembly of the Territory March 19, 1895, for 
the purpose of funding the Territorial indebtedness. 


LEGALITY.—The legality of this issue is ap- 
proved by Chas. B. Wood, Esq., of Chicago. 


Special Circular and Price upon Application. 
Correspondence invited. 


A. C. FROST & CO., 
BA*KERS. 


108 LA SALLE STREET, . . CHICAGO. 





Department of Finance, 


Office of City Comptroller, 


INDIANAPOLIS, IND., 
December 15, 1898. 
Notice is hereby giventhat the 4% Funding Bonds 
of January) st, 1889, of this City ($110,000), have been 
called for payment on January Ist, 1899; interest to 
cease on that date. Holders are requested to pre- 
sent their bonds for payment at the office of Messrs. 
Winslow, Lanier & Co., 17 Nassau Street, New York 


City. 
E. M. JOHNSON, 
City Comptroller, 





$175,000 
Los Angeles Traction Co, 


lst Mortgage 6% 20-year Gold Bonds. 
Total issue $250,000. 
First Mortgage at $14,000 per mile. 

Net earnings for 28 months of operation, $69,983 99 
equivalent to 12% on the total issue of bonds. 
Population of Los Angeles 103,079. 

Send for full description of property. 


CITY TREASURER’S OFFICE, 


CHEYENNE, WYO., 


November 23, 1898. 


To the holders of the Refunding Water and Sewer- 
ry e Bonds of the City of Cheyenne, Wyoming. and 
e Refunding Water Bonds of the Ci om ot Chey- 
pa Wyoming, issued under date of March ist, 
pony and redeemable at the option of said. City at 
time iy! six years from March 1s 
™BLEAS TAKE NOTICE t that the City of or 
enne under the option ot redemption contained in 
said bonds, and pursuant to the ordinances under 
which they are issued, will redeem each and all of 
said bonds, with accrued interest, on presensation at 
the ae ad 's Office, in the Ci city ot Cheyenne, 
or at the . H. White ‘0 assau 
Street, in ae City of New Vork, at any dine after 
the tourth day of December, 1898. 
The Refunding Water and Sewerage Bonds of 1892 
are numbered from 1 to 58, both inclusive, of $1,000 





each, and number 59 of 

The rica we | king 3 Bonds of 1892 are numbered 
1, 2, 3, 5, 6, 7, 9, eo 15, 17,1~ 19, 31. So = 
26, 27; 20, 30; 3 he Net 38, 39, 41, 42, 43, '45, 
47, 49, 50, 51, 53, 54, 55 3 58° 50 6}, 62, és, 65, 66, er 
69, 70, 71, 73, 74. 75, 77, 78, of $1,000 each; oats num- 
bers 4, 8,'12,'16, 20, '24, ee 40, 44, 48; 52, 56, 60, 
64, 68,73, 76, 79, 0 


if said bonds are not Sach. a4 within thirty days 
after said fourth day of December, 1°98, they ~- 
cease to draw interest from and after January 
1899. M, J. NICHOLS, 
City Treasurer. 





The above-mentioned bonds will be paid at our 
Office upon presentation on or after January 3d 
1899. 

C.H. WHITE & CO., 
BANKERS, 


31 Naseau Street, - New York, 





$500,000 


CITY OF ST. LOUIS, MO., 


3's Per Cent Bonds 


Dated June Ist, 1898, Due June Ist, 1918, 


Principal and interest payable in U.S.Gold in New 
York, or £Sterling ia London, at option of hoider. 


Whann & Schlesinger, 
71 BROADWAY, NEW YORK. 
WASHINGTON 


State Warrants, 
To Net 6%. 
CALVIN PHILIPS, 











E. H. ROLLINS & SONS, 


19 Milk Street. Boston, Mass. 


TACOMA, = WASHINGTON, 


ANNOUNCEMENT. 
SOUTH PARK BONDS 


TO WHOM IT MAY CONCERN: 

Take notice that the following numbers of South 
Park Bonds have been selected and retired by the 
South Park Commissioners, in conformity with law, 
for the annual Sinking Fund: viz, Numbers 155, 107, 
380, 141, 83, 250, 234, 472, 14, 262, 230, 362, 313, 18, 337° 
223, 354, 106, 189, 190, 247, 17, 188, 79, 425, of the issue 
of 1891, and Numbers 1140, 1157, 1178 Second Series’ 
“ B 9. 

Interest will cease on the above-numbered bonds 
on and after the falling due of their next annual in- 
terest coupon, at the Chicago National Bank, Chi- 
cago, Illinois. 

SOUTH PARK COMMISSIONERS, 
E, G. SHUMWAY, Secretary. 





MASON, LEWIS & CO., 
BANKERS, 
60 Devonshire Street, Boston, 
171 La Salle Street, Chicago, 
OFFER FOR SALE: 

Reno Count 
Palestine, as 
Joliet Gas qex Joliet, i 
South maha, Neb.. ‘ ses es 
Bayfield County, Wis. ................0s.0s.. 

And Other Desirable Securities. 








TAXES, 
We offer Bonds which are 


TAX EXEMPT. 


FARSON, LEACH & CO., 


35 NASSAU STREET. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
{21 Devonshire Street, 
. BOSTON. 
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INDEX TO STATE AND CITY DEPARTMENT=-ConcLuDED. 
Pembina Co., -- 1323] Ripley Co., «oe 854, Tom Green Co.,Tex.866, 1277 | Westerly, R.I....... 866, 
Peoria opines 4 = 1173 Bipet cos x. ¥.. Topeka, Kan. ...866. . 1824, 1370 
Peoria Scaool “istrict, Riverhead Un. Fr. Sch. Wst Hartford,Conn..: 916 
ll Dict., No.5, N. ¥ 1176, Travis Co., Tex. West Superior, Wis..... 
Riverton, N. J Trenton, N. J. West Union, W Va...... 1278 
Roane Co., Tenn. Tr oy, Ala,..... Wetherstield, Conn. ..... 1278 
Rochester, N Proy, N. v.86, 916, 1177, Wharton Co., Tex. ..866, 
rs Rockford, Ill Troy, Ohio .... 916, 971 
Philadet hia. 072, Rockton, N. Y.. . Truxton, Ky waateom. Was 2. seccegene 1273 
t . 1274,1323, 1367 | Roeding Sch. Dist., Cal.. ia Tuscaloosa, Ala. heeling, W. .862, 912 
Pierce ©5., Wash..1019, 1178 | Rossville, (nd.. oort, 865,970, 1369 | Tuscaloosa Co., Wheat PL Dist. 
Pierce Twp § err Rotterdam School ‘Dis | Sioux City, [a..916, 1176, 1276 | Tuscumbia. Ala Ne  * 16, 971 
Pilot Grove 'Rewp., Mo 862 trict No. 14, N. Y...969, 1074) Sioux City Sch. Dist.,Ia. 1173 Taskeg2e, Ala...... Whire Plains, N. Y..971, 1022 
Pittsburg. Sterritt Sab Rush C»., Kan........... 1021 loux Co., I8......ccc-cee BOTS. | TytSe, TZ. cccoccccce 914, Whitesboro, N. Y........ _ 916 
School Dist.. Pa 1275 | Rutland, Vt....... Scesess SES) NUE) Ui ecccce sates 6 SAB] ByeOae, PB... ccccccécorce Whitney Point, N. Y.... 1278 
Pittsfield, Mass 1 | Somerset, Pa.. 1075 Whittier, ‘al.1022, 1177, 1370 
Sssinew. Mich....1124, Somersworth, N. H. 1938, petchoriie, Ohio 1075 | Wichita, Kan 916, ies 
« 1176, 1276 276 tah Co, Utah 1022 278, 1924 
St. Joseph, Ml..... “¥": 915 | Somerville. ‘Tean seers (Tistor Co.. 277 | Wildwood, N. J.. +.. 1324 
Co., L st. Lawrence Co.,N.Y.. 1324 | Sonoma, Cal .. > Utica, N. Y. Wilkensburg, Pa ..1125, 1929 
Polk C»., Oregon St. Louis, Mo.. 1074, i227, uth Chester, Wilkes ours Pa 971, 
Polk County. 1339 | Soath Dakota. O18, 1331 Wilkes Co. "N.C 121, 1173 
Ponca Sch. Dist St. Mary’s, Ohio.. mt 1276 | South Omaha, Neb. VY alparaiso, Ind... .866, Willapa ‘School Dis: 
Port Chester, N. Y ..969 He... ° 915 | pit 1228 970, 1076 trict, Wash. ...-.s.. 1121 
915 | South Park.(Chic.) Ill... 1387 | Van Wert Co., be Onto, .. a = Willimantic, Conn.. 1i25, 1324 






Portcheses School Dis- 
rict, 


m, 3, 
112 | Salina’ School District, 
1369 Kan. 


1176 South Portiand, Me. ... 
h Washington, a 1075 | Vermont.. 


pata, 
kane, Wash 


969 | 





324 | Van Wert, Ohi 









12'8 | Versailles, Ky 
865 | Victor, Col... 








Port Huron, Mich..1323, 915, 1074,1276, 1369 | Spo 

Port Jervis, N. Y........ 864 | Saline Co.. Mitine 3s vis, 1074 | Soringfeld, Orie. Virginia, Minn. ae 

Portland, :’re..966, 1021, San Antonio, oer, a 1076, 1228, 1277 | Visalia, Cal.........00-... 1022 
074, 1227, 1276, 1367 1124,1 8 iae7 1369 ‘ evcoe 2986 

Portland Sch. Dist.,Ore. 1275| San aoten Cal. ... 1824 | Spring Lake, N.J ....... 91 ‘adley,Ga ........ 

pone th, MW. H.....00 1275| Sanger [Independent __| Stanberry. Mo........... 1277 akefield, Mass.. 112) 


tsdam Sch, Dist. No. 
We Besanece OL 


School District, Tax .. 
Sen Luis Obispo €o., Cal. 
San M iteo, Cal........... 
San Saba Uo., Tex. 1276, 
Santa Barbara, Cal..915, 
Santa Barbara School 

District, Cal............ 


Waller Co., Tex....1125, 1278 
oT. 866 | Wallingfor?. Conn.. ... 1324 
agacce Waltham, Mass.. - Ln. 1389 
Walton Sch. Dist., N.Y. 866 
Wamego. Kan. 970, » 1125, 





Willow Creek Sch. Dis- 


ct, Ca) 
Wilson Co., Tenn. a 1170 
Winchester, ona. - 1125 





Windsor, Conn.. 1125 
Windsor on, ‘Conn , 

1177, Site, 1324 
Wintoa Place, ‘Onto. se 1278 


Winuebago City. Minn.. 1076 
at tg Ta. 866, 1125 
Woesew 7 E & ip crease 866 
Woodford Co., Ky.. 

. 1229 
wr codeneld. Ovio....916, 1277 
Woodso) . Kan....... 1076 


Wo ‘dsville “Fire "Dis- 
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anta Cruz, Cal.....-.-.. arren, Mass........... - 1324 trict, N.H .........916, 1023 
Saranac. N. Y........-000 Washington....862, 1121, 1321 | Wooster, Ohio .... 866, 
ausas. Mass. ..... oe eee W sshiagton Co., Ohio W orcester Co., Mass.... 
auk Rapids. “Minn :.: Washington Co, Ore 137) | Worcester. Mass. 
ault Ste. Marie, Mich., ashington, Ga.. .1177, 1324| Wynne.Ark .. 
76, Watertown, Mass. .1076. Wytheville, Va... 
Sault Ste. Marie School . 1229 
District, Mich.....0..00 Waukesha, Wis......... 1125 1. % eee ete 1278 
I », Cal ie ccerese » y Wayne Co., Mich. 916 ork Co., P&.........05 916 
ing, 1 Savaana1, G pceescoescce q weree Co., Neb.970, “i076, 1125 | York, Pa 1023 
Reading. Pa. “ogi, 1276, 1823/| Schen nectady. . ¥...970, " Webster Groves, Mo.... 1177 Youngstown, Ohio. 971, 
Reading Sch. Dist., Pa., Schuylkill Co, TR cede cie q Weekawken School —_ 1125, 1325 
99,1074, 1323) Scott Co., Ky. 102i, 1228, yy trict, N. to sescosese SOUR Foun stown School Dis- 
Red Wing, ana eoeeesece 13%4 | Scranton, Pa..... ...... 7 cones Wellsboro, BNL danviceutees 1370 trict, Ohio......... 1076, 1229 
Reno, Nev .... +1021, 1124 | aL Bi. Tae 1349 | Texas... Welliston, Omo..... — 117° | Yaba Co. Cal seceesoe 26 . 1367 
12 | Seattle, 'Wash.62, 1173, 1324 Tillamook, Ore.. Wellsville. Obio...... 1022 | ——~ 
Revere a. ° ee Sedalia Sch, Dist., Mo., T lppecanoe, G Onio. West Bay City, Mich. $ see Cass Co., 
Rhode Island ....... 1019 4124, 1324 | Tipton Oo., T 1 1076, 1123| +See Howard oo, Mo, 
Richwood, Ohio.......... 91¢| Sevier Co.,Tenn.........4125 Toledo, Vhio. Ogle, 1277, 1344) Westbrook, Me........... 1370 








NEW LOANS. 


INVESTMENTS. 








Government ano 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALB, OB 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO. 


BANKERS, 
31 NASSAU &T. (Bank of Commerce Ride.’ 


EDWARD C. JONES CO. 
DEALERS IN 
Municipal, Railroad, 
Street Railway and Gas 


BONDS. 


1 NASSAU STREET. 
421 CHESTNUT ST. 








NEW YORK - 
PHILADELPHIA - 
HIGH-GRADE 
State, Municipal, County, School 
BONDS. 


Legal investments for Savings Banks in New York 
and all New England. 


Rudolph Klevbolte & Co., 


BANKERS, 
No. 1 Nassau Street, New York, 
‘3d and Walnut Streets, Cincinnati, O. 








LISTS MAILED UPON APPLICATION. 


MUNICIPAL BONDS. 


Securities Netting from 314 to 6s 
ALWAYS ON HAND. 
Send for our Invest nt Circular. 


DUKE M. FARSON. Banker, 


Municipa! Bonds. 183 Dearborn Sireet 
PRICAGA 








THE 
LamprecutT Bros. Co., 


Century Building, CLEVELAND, OHIO, 
DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 


BONDS. 


LISTS SENT UPON REQUEST. 
Information given ape quotations furnished con- 
asses 0 


cerning all cl: f stocks and bonds that have a 
Cleveland market. 


TROWBRIDGE, 
MACDONALD 
& NivER Co., 


MUNICIPAL BONDS, 


ist Nat. Bank Bldg. - - CHICAGO 
MUNICIPAL BONDS. 


John Nuveen & Co., 


INVESTMENT BANKERS, 
1st National Bank Building, Chicago. 


Correspondence solicited. 
Reference, First National Bank Chicago. 


CASH PAID FOR 
Kansas Municipal Bonds in detault, 
Wichita Mortgages, default or not, 
Wichita or Sedgwick Co. Real Estate, 
Foreclose M« rtgages, etc. 
DEAN GORDON, Financial Broker, 
WICHITA, KANSAS, 


WANTED: 


MUNICIPAL BONDS, 
MUNICIPAL, STATE or 
COUNTY WARRANTS, 
RAILROAD BONDS. 
Investment Securities Bought, Sold or Exchanged. 
WILLIAM E. NICHOLS, 15 W all Street, New York. 


We Buy and Sell Municipal Bonds 
from Southern and Western States; 




















S. A. KEAN, 
MUNICIPAL AND OTHER 
SECURITIES, 

132 La Salle Street, Ciicage. 


also Guaranteed Railroad Stocks. 
ROSENBERGER & LIVERMORE, 





(Specialists in Texas Securities), 
40 Wall Street, - New York. 








INVESTMENTS. 
a Located in the West since 1872, 
and having had large experience in 
27th Western Mortgage Loans, 
THE R. J. WADDELL 
year INVESTMENT COMPANY, 
| OF OTTAWA, KANSAS, 
Offers Ofters Special Facilities for the care and collec- 
n of the Securities of the 
NEW ENGLAND LOAN 
& TRUST CO. 

Have received for collection about $2,000.000 of 
tee —. 7 ig Re inne Eqaita- 
and Jervis Couktine Send for circular giving ie. 
tailed statement of what we have accomplished. 
Importers’ & Traders’ Nat. Bank, 

New York City. 


Mercantile Trust Co., Boston, Mass. 
and many others East and ‘West. 


State, 

City. School, 
Bonds. 
BRIGGS, SMITH & CO., 


CINCINNATI, OHIG. 


F. R. FULTON & CO., 
Municipat Bonps, 
171 LA SALLE STREET 
CHICACO. 


M. A. Devitt & Co., 
MUNICIPAL BONDS. 


First National Bank Building. 
CHICAGO. 


W. D. Van Vieck, 


35 NASSAU STREET, - - NEW YORK. 


MUNICIPAL BONDS. 


parzaancas: 





County, 
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Financial, 


Hew Bork Stock 


Exchange Houses. 








Richard V. Harnett & Co. 


AUCTION SALE 


Stocks and Bonds, 


Tuesday, Jan. 3, at 12:30 P. M., 


At the New York Real Estate Salesroom, 
No. 111 Broadway. 


For account of whom it may concern: 
$6,000 Avondale Marble Co. 6 p& cent Gold Mort- 
gage Bonds, due July 1. 1903. Coupons at- 
tached from and including January, 1 
(hypothecated). 
15, a“ Avondale Marble Co. ¢ per cent Gold Mort 
e Bonds, due July 1, 1903 Coupons at 
es ed trom and including July, 1894 (hypoth 
ecated), 


200 shares Peoria & Eastern RR. Co., $100 each. 
15 shares Sandusky & Cvlumbus Short Line RR. Co. 


Lists at Auctioneers, 71 and 73 Liberty Street. 


N, B.—Sales should be received by noon on Friday 
to get the benefit of advertising in this paper. 


Adrian H. Muller & Son, 


AUCTIONEF RS, 
Regular Weekly Sales 
‘OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 
W. F. REDMOND. LOUIS MESIER 
Office, No. 24 Pine Street, N. ¥ 


WILSON & STEPHENS, 


BANKERS, 
41 WALL 8T., NEW YORK, 


Dealers in Bonds of Railroad, Gas and 
Other Public Corporations. . 


Loans on and Issues of Approved 
Securities Negotiated. 











ADAMS & COMPANY, 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Exchange.'! 
No. 7 Congress and 81 State Streets, 
BOSTON. 


W. A. C. EWEN, 


Railroad Bonds and Guaranteed Stocks 
FOR INVESTMENT. 
Commission» Orders Executed. 
Car and Engine Trusts Negotiated. 


Ten years e ence in the Financia! and 
Operating Management of Railroads, 
2 WALL STKEET, - NEW YORK. 


H. MOUNTAGUE VICKERS. 
71 Broadway, -* - ° New York, 
INVESTMENT BROKER. 
BIGHEST GRADE RAILROAD 
BONDS 


Local or Outside Securities 











Orde ed jon sales. 
J.P. WINTRINGHAM, 36 PINE ST., NEW YORK 
Cable address, “Atianticscriv.” 





Wood, Huestis & Co. 
81 Pine Street, New York City. 


COMMISSION BROKERS 
AND DEALERS IN 
INVESTMENT SECURITIES. 
O. Hidaer HY Stock xchange 
mber 
LM s SWAN, 
- Koni mber Dey. Stock Exchange 
.-) 
General 


Partners. 
Cc. D. WOOD, Special Partner. 


ALL N. Y. STRFET RAILROAD 
And other Investment Securities dealt in by 


R. J. Jacubs & Co., 


41 NEW STREET, - - NEW YORK. 
Members of the New York Stock Exchange. 
Orders in Stocks and Bon‘is executed’on commission 


Wm. M. HARRIMAN, Meniber N. Y. Stock Excn 
OLIVER HARRIMAN, JB. NICHOLAS FISH, 8 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK, ' 


BANKERS AND BROKERS. 


Transact a General Penking and Stock Exchang 
usiness 











HENRY G. CAMPBELL, a N. Y. Stock 
J. BORDEN HARRIMAN, Exchange. 


H. G. Campbell & Co., 


BOND AND STOCK BROKERS, 
11 Wall Street, 
NEW YORK. 


Howard Lapsley & Co.. 


110 EXCHANGE COURT, N. Y. 


Transact a General wor moe and Stocb 
Exchange Business 
ACCOUNTS OF BANKS & BANKERS SOLIUi1 AD 


INTEREST ALLOWED ON DEPOSITS, 


James N. Brown & Co., 


Bankers, 62 Cedar Street, 
DEALERS IN 
High Grade Investment Bonds &Stocks. 
UNLIS TED SECURITIES. 


W. H. Goadby & Co.., 


BANKERS AND BROKERS, 
NO.24 BROAD STREET 
New York. 


Hatch & Foote, 


BANKERS, 
No. 8 NASSAU STREET, NEW YORK. 
INVESTMEN1 SECURITIES. 














Goldman, Sachs & Co., 


BANKERS AND BROKERS, 
MEMBERS OF NEW YORK STOCK EXCHANGE 
No. 31 Nassau Street, New York City. 


COMMERCIAL PAPER A SPECIALTY. 
DEALERS IN 
INVESTMENT SECURITIES, 


Taintor & Holt, 


BANKERS, 
NO. 11 WALL STREET, NEW YORK, 


(Members New York Stock Exchange.) 
Stocks and Bonds bought and Sojd on commission 
tor Cash or on Margin- 
INVESTMENT SECURITIES. 


Wm. FAHNESTOCE, T’. J. MUMFORD. R. B. DoDsOoN 
(Member N. Y. Stock Ex.) 


iahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES, 
2 WALL STREET. 


FRANOIS H. MACY, JB 
WILLIAM HERBERT. 


Macy Brothers & Herbert, 


BANKERS AND BROKERBS, 
No. 11 Pine Street, New York. 


Parkinson & Burr, 
BANKERS AND BROKERS. 
66 BROADWAY, - NEW YORK. 
BOSTON OFFICE, 53 STATE ST. 


Members of the New York and Boston Stock Ex- 
anges. Private wire between the two offices. 


Mt ..ni given in regarsa to all Posten. securities 
and quotations furnish 


John H. Davis & Co., 
BANKERS, 


No. 10 WALL ST., NEW YORK. 


Orders for Stocks and Bonds executed at all 
Exchanges. Especial attention given to supplying 
high-class 

INVESTMENT SECURITIES. 


Gilman, Son & Coa, 
BANKERS, 
NO. 62 CEDAR STREET, N. ¥. 


im addition to a General Banking Business, Buy 
md Sell Governmept Bonds and Investment Se- 
srities 











CHARLES A. MACY, JR., 
Member N, Y. Stock Ex. 

















W. J. Hayes & Sons, 


BANKERS, 





Municipal and Railway Bonds 
BOUGHT AND SOLD. 
CORRESPONDENCE INVITED. 


Ne. 7 Exchange Piace, - Boston, Mass. 


No. 313 Superior Street, Cleveleznd, Ohio. | 
Ne. 4:21 Chestnat §t., - Philade!paia, Pa. 


EMERSON MCMILLIN. HENRY B. WILson 


Emerson McMillin & Oo. 


40 WALL STREET, NEW YORK. 
DEALERS IN 
GAS WORKS, STREET RAILWAYS 


AND INVESTMENT SECURITIES. 
EDWIN R. LANCASTER, 


INVESTMENT SECURITIES, 
Seuthern Securities a Specialty 
15 WALL ®STRERT. VEU YORK. 


Max B. Borg, BONDS. 


BROKER IN INVESTMENT SECURITIES, 
40 EXCHANGE PLACE, NEW YORK. 


. 














| Deposits Subject te Check - 


SOUTHERN INVESTMENTS. 


ExchangeBanking &TrustCo, 


CHARLESTON S&S. C. 


Address, Code Used. 
mxsarco 4 . CHARLESTON.” “a. BO.” 
CAPITAL PAID UP, = = = $100,000 00 


300,000 00 
Offers its services to investors for the pur- 

chasing of sound, dividend-paying Municipal, 

Industrial and other good Bonds and Stocks, 
Also Farming and Timber Lands, Mil} 

Sites Water Powers, Hotel Sites, Resi- 

dences, Building Lots, etc., in the Southern 

Gaak tucmasenties invited. 
@EO. no. B. EDWARDS, w. K. MenOWELL. 


BR. B. MUCKENFUS Secretary and Treasurer 





James R. Hatmaker, 


CONSULTING EXPERT IN 


| RAILROADS and FINANCE, 


Mills Building, New York. 


R. T. Wilson & Co., 





| BANKERS AND COMMISSION MERCHANTS 


33 Wail Street, New York. 
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Bankers and Brokers Ont of Hew Bork. 








CHICAGO. 


PHILADELPHIA. 


PITTSBURG. ° 








Schwartz, Dupee & Co., 


Stocks, Grain and Provisions, 
2 Board of Trade, 
CHICAGO, 


7 New Street, - New York. 


E. W. Clark & Co., 
BAN&SERS AND BROKERS, 
No. 139 South Fourth St., 
PHILADELPHIA. 
Seeneees * general banking business. Allows 
interest o tthe Pt 
Members sof t e Philadephia an ena wow York ous Ghee 


changes, and th 
ew York. 


Edward B. Smith & Co., 


BANKERS AND BROKERS, 
BOURSE BUILDING, 


PHILADELPHIA. 
Members Phila. and New York Stock Exchange: 








Bartlett, Frazier & Co., 
STOCKS AND BONDS, 
GRAIN, PROVISIONS and COTTON. 


WESTERN UNION BUILDING, 
128-148 JACKSON ST., CHICAGO. 


Private wires to all principal markets. 





Special attention invited to our Stocks 
and Bonds Department. 


W G. Hopp H. 8. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS, 
- South Third Street, Philadelphis 


ONDS ADVERTISED on the marketsuppliied at 
SUBSCRIPTION ‘ieee o 180 


C. & H. Borie, 
BANKERS AND BROKERS, 
Third and Chestnut Streets, 
PHILADELPHIA, PENN. 








A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 


Members New York Stock Exchange, Chicago 
Btock Exchange and Chicago Board of Trade. 


STAHL & STRAUB, 


BANKERS AND BROKERS, 
118 SOUTH FIFTH S8T., (Drexel Building 
PHILADELPHIA 

A General Banking Busi Tr cted 
Investment Securities Bought and Sold. 
Interest Allowed on Deposits. 

Members of Phila. Stock Exch and ct 
by direct wire with New York and other points 











amieson & Co., 
STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges, 
169 LA SALLE STREET, 
Chicago, Ills. 

Private wire to New York and Philadelphia. 


Sidney Loeb & Co., 


Successors to Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO, 
First Mort cages for sale pan aaee and smal! amounts 
netting investors 5, 534 “at cent, secured by 
improved and income- ot Chicago city property, 
Principal and Interest Payable in Gold. 
CORRESPONDENCE SOLICITED. 











JOHN J. P. ODELL, formerly Pres’t. Union Nat. Bank. 
FRANK H. PEAVEY (Special). 


John J. P. Odell & Co., 


BANKERS & FINANCIAL ACENTS, 
171 LA SALLE STREET, 
CHICAGO. 


High-Grade Investment Securities. 


A. G. Becker & Co., 


(INCORPORATED). 


COMMERCIAL PAPER. 
199 La Salle St., Chicago, Hl. 














Miscellaneous, 
Theodore Leonard, 


ATTORNEY-AT-LAW, 
Investments and Corporations. 

, First Nati | Bank. 

COLUMBUS, OHIO. 














WESTERN. 





Henry Sproul & Co., 
78 FOURTH AVENUE, 
PITTSBURG, PA. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGE, 
PHILADELPHIA SfOCK EXCHANGE, 
PITTSBURG EXCHANGE (3 MEMBERS), 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PENN. 


CORRESPONDENTS 


Bank of New York, N. B, A. 
First National Bank of Philadelphia. 


PITTSBURG, PA. 
Whitney & Stephenson, 


BANKERS AND BROKERS 


No. 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURGH PA. 











GENERAL BANKING, COLLECTIONS 
INVESTMENTS. 


SOUTHERN. 


WILLIAM WILSON & ag Established ae. 
WILSON, COLSTON & Co.. 


Wilson, Colston & Co. : 
Members of Beltimore no Exchange. 


216 East Baltimore Street, Baltimore. 

Investment and Miscella: neous Heourition © npee- 
lalty, and whole issues handled. 

Exceptional facilities for dealings in all classes of 
ne Bonds. Loans on Collateral Securities 














HENRY ST. GOAR, EDWARD POLLITZ 
net Stock and Bond Exchange. 


Edward Pollitz & Co., 


STOCK AND BOND BROKERS. 
Hawaiian Sugar Stocks a Specialty. 


403 California Street, 
SAN FRANCISCO, CAL. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 18659. 

Transact a General Banking Business, 
COLLECTIONS GIVEN SPECIAL ATTENTION 


Irwin, Ballmann & Co., 


Brokers and Dealers in 








CINCINNATI BONDS AND STOCKS 


37 East Third St., Cincinnati, Ohie. 





Szasoncoop & Mayer, 


8S. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO, 


MUNICIPAL BONDS. 
High-Grade City, County, Town and School Bonds. 
issued in leadin, — perous States of the Union, es- 
pectall adapted for safe and aa permanent investment 
‘or tes and Trust Funds. 





EDWARDS WHITAKER. 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 


CHARLES HODGMAD 





Wheeler Bldg, 


ST. LOUIS, 


Mottu, de Witt & Co., 


Bankers and Brokers 


NORFOLK, VA. 





SOUTHERN INVESTMENTS. 
John W. Dickey, 
BROKER. 


AUGUSTA, GEORGIA. 
SOUTHERN SECURITIES 


Davenport & Co., 
BANKERS AND BROKERS 
RICHMOND, VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur 
aished about ee | wate, Municipal and Rat!- 
toad Investment Securi 
Reference— Bank of Nee York N.B A, 








A. Strassburger, 


STOCKS AND BONDS SROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


EASTERN. 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. 1. 


Transact a general banking business. Bonds 
Stocks and Local Securities. Commercial Paper 
bought and sold on commission. Private wires to 

















New York, Boston and Philadelphia. 
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OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New York, January 21, 1898. 

The Trustees, in conformity with the Chartes 
ef the Company, submit the following state 
mont of its affairs on the 31st of December 
1897: 
Premiums on Marine Risks from 

1st January, 1897, to 31st De- 

eember, 1897..............--.- $2,844,038 63 
Premiums on Policies not 

marked off Ist January, 1897. 1,047,955 $3 


Total Marine Premiums........ $3,891,993 92 


Premiums marked off from 1st 
January, 1897, te 31st Decem- 


ber, 1897............... eeceseee $2,653,653 OF 
Losses paid during 

thesame period.$1,425,630 20 
Returns of 

Premiums 


& Expen’s.$684,939 39 


The Company has the follow- 
ing Assets, viz.: 

United States and City of New 

York Stock: City Banks and 


other Stocks................... $7,330,895 O€ 

Loans secured by Stocks and 
CARAT WIRD. 2c ccccccces ceccccccce 1,157,000 O¢ 

Real Estate and Claims due the 
Company, estimated at........ 1,121,500 06 

Premium Notes and Bills Re- F 

GE ceccccnenessccicsaces -- 1,026,605 97 
GRD TR cnaiccatistionccesses 286,424 11 
. a 
ER a tie: So ei $10,922,425 Oo} 
See 


Six per cent interest on the outstanding cer 
tificates of profits will be paid to the holde® 
thereof, or their legal representatives, on and 
after Tuesday, the first of February. next. 
The diminished income yielded on investments 
in recent yearc may in the future render neces- 
Bary a reduced rate of interest on certificates. 

The outstanding certificates of the issue of 
1892 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the first of February next, from 
which date allinterest thereon will cease. The 
eertificates to be produced at the time of pay: 
ment, and canceled. 

A dividend of Forty per cent is declared or 
the net earned premiums of the Company for 
the year ending 31st December, 1897, for which 
tertificates will be issued on and after Tues 
day, the third of May, next. 

By order of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 


Gustav Amsinck, Henry E. Hawley, 
Joseph Agostini, John D. Hewlett, 
Vernon H. Brown, Charles D. Leverich, 
Waldron P. Brown, Leander N. Lovell, 
William B. Boulton, James Low, 

Francis M. Bacon, W. H. H. Moore, 
Sharles P. Burdett, | Charles H. Marshall, 
@eorge Coppell, George H. Macy, 
joseph H.Chapman, Frederic A. Parsons, 
dimes G. De Forest, George W. Quintard, 


William Degroot, John L. Riker, 
William E. Dodge, A.A. Raven, 
Sverett Frazar, N. Denton Smith, 


@iward Floyd-Jones, Lawrence Turnure, 


@orace Gray, Paul L. Thebaud, 
ee W. Hard, Christian de Thomsen, 
‘ord A. Hand, Gustav H. Schwab, 


William H. Webb. 


A. A. RAVEN, President. 

F. A. PARSONS, Vice-Pres’t. 
CORNELIUS ELDERT, 2d Vice-Pres’t. 
THEO. P. JOHNSON, 3¢ Vice-Pres’*t 





North American 
Crust Company, 


NEW YORK: LONDON: 
100 BROADWAY. 95 GRESHAM 87. 
Capital paid up............$1,000,000 
Surplus......... ce ececccce cee 200,000 


W. L. TRENHOLM, President. 


Transacts a general trust business. 

Allows liberal rates of interest on deposits and 
trust funds. 

Issues Letters of Credit and Traveiers’ Circelar 
Notes, payable in dollars or in the money of any 
foreign country. 

Acts as Trustee under mortgages for railway and 
other companies, and as Agent for the Registration 
of the stock, and for the transfer of the shares of in- 
corporated companies. 

Undertakes the examination of properties offered 
as security for bond issues, and the obtaining of ex 
pert information concerning the actual facts and 
prospects of reorganization proposals. 

Qualified and empowered to act as executor, ad 
ministrator, trustee, guardian and assignee, and as 
receiver and custodian of funds under orders of 


The NORTH AMERICAN TRUST COMPANY 
has established an office at SANTIAGO anc HAV- 
ANA and is prepared to buy and sell drafts on and to 
make payments in CUBA and to transact a general 
banking business. THH COMPANY is also pre- 
pared to receive the deposits of the SOLDIERS and 
SAILORS now in CUBA, and, undertheir directions, 
to make remittances to their families in the UNITED 
STATES. 

And investigate and report in an advisory 
capaci about new enterprrises in ALL LINES 
oF + ADE and MANUFACTURING, as well 
as in CITY PROPERTIES, WINTER HOMES, 
ELECTRIC PLANTS, RAILROADS, INDUSTRI- 
ALS, SUGAR and TOBACCO PLANTATIONS, 
in CUBA, PUERTO RICO and the PHILIPPINES, 
andto old in trust PROPERTIES, CONTRACTS, 
MORTGAGES and BONDS, either pending the 
closing of negotiations or for more extended or more 
definite periods. 

Especial attention is called to the relations of 
THE COMPANY already established at MANILA 
with the CHARTERED BANK OF INDIA, AUS- 
TRALIA and CHINA, sufficient for the present 
needs of our MANUFACTURERS, MERCHANTS 
TRAVELERS, SOLDIERS and SAILORS. 


1860. 1898. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 

All Policies now issued A ents Company 

contain the following clause 

fter one year from the ‘date ot issue, the 
Hability ot the Comngay under this policy 
shall not be disputed.’ 

“This policy contain no restriction what- 
ever gece the insured, in respect either of 
cranel residence or occu th 

| Beath Claims paid WITHOUT DIS- 
COUN soon as satisfactory proofs have 
been 2doT 


Active and Success, Agents ents, wishi pra 
sent this [arn ages : Gouinemntoaie with 
ny oy maby oo IRAN. 94 Vice-Pr esident, 
at the Home Office, 201 os Broadway, New York.’ 








OFFICERS: 
EORGE H. BURFORD......... 7, President 
HO. G. WILLIAMG..........eeeeeees ce-President 
co. P. F _ | ree 20 View Preciaent 
RICHARD E. C ---3a Vice-President 
WH WRIGH ?L..... ~ mneneodd Secretar. 
.-L, KENWAY ......... ssistant secretary 
ILLIAM T, STANDEN.,......000.00eeeeees acuuary 
SETHUR ©. PERRY... cccccccccccccccs _-ccced Cashier 
JOHN P. MUNN.......seccccccccccess Medica: Director 
FINANCE COMMITTEE : 

WIL) ams... bisdseosed Pres. Chem. Nat. Bank 

JOHN J. io 0b0db ve coehbewevedens cosees cel 


& SECURE BANK VAULTS 





GENUINE 
WELDED CHROME STEEL AND IKON. 
Round and Flat Pay mG Plates and Angles 
Cannot be nak Cul or Drilled, and positively 
CHROME STEEL WORKS, 


Kent Ave., Keap & Hooper Sts. 
Sole Man’f’ersintheU.8. BROOKLYN, N. ¥ 





HE AUDIT COMPANY 
OF NEW YORE... 


Kquitable Building, 120 Broadway. 


Physical and Accounting 
Examinations. 


In addition to accounting examinations, the 
e arter of the Audit Company of New York 
authorizes it to examine and report upon the 
physical condition of steam and street railroads, 
manufacturing and other plants, and to appraise 
their values. 

Physical and accounting examinations com 
oined afford a correct basis for corporation 
financing and for valuation of corporate secur 





ties or partnership interests, 
THE 
United States Government 


uses the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every- 
where. If youare not using Whiting’s 
Linen Ledgers in your office write us for 
samples. For account books they are 
unequaled. They are made in tints 
especially recommended for the eyes by 
eminent oculists. We will send you 
a pamphlet on the subject free. 
WHITING PAPER COMPANY, 
HOLYOKE, Mass., 
AND 150 Duane St., NEw YORK 





BANKING, HOUSE OF 


HAICHT & FREESE, 


68 BROADWAY, NEW YORE. 
Boston, 85 State St.; Philadelphia, 402 Walnut St, 


Execute orders in Stocks, Bonds, Grain, Cotton 
and Provisions on the New York, Philadelphia, Bos- 
ton and Chir ago Grain and Stock Exchanges for in- 
vestment or to be carried on margin of 3 to 5 per 
cent at moderate rates of interest and 1-16 commis- 
sion. Interest allowed on margins and deposits sub- 
ject to check at sight. 

DETERMINING THE FINANCIAL RE. 
SPONSIBILITY OF THE FIRM WITH 
WHICH YOU DEAL IS AS IMPORTANT 
AS SELECTING THE RIGHT STOCKS. 


Private wires to Boston, Philadelphia and Chicago 
Branch Office, 1132 Broadway, New York. 


Fred. H. Smith, 


NO. 8 BROAD STREET, NEW YORK. 
STOCKS AND BONDS. 


MARGIN AQOOUNTS SOLIOITED. 
INTEREST ALLOWED ON BALANCES. 
Market Letter on Application. Correspondence 
Invited. Established 1868. 

All classes of Unlisted Securities and Tractio 
Stocks Bought and Sold. 
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ixust Companies, 


—————=—_—__ 





Union Trust Company 
OF NEW YORK. 
80 Broadway, New York. 


@4PITAL, - - = = $1,000,000 
SURPLUS, - - = <= $5,913,000 


AUTHORIZED TO ACT AS 


Executor, Administrator, Quardian, 
Receiver or Trustee, 
AND Is 
4 LEGAL DEPOSITORY -FOR MONEY. 


ACTS AS TRUSTEE OF MORTGAGES OF 
GORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be mace at any time, and withdrawn on five days’ 
aotice, with interest for the whole time they remain 
With the company. 

For the convenience of depositors this y 
also opens CURRENT ACCOUNTS, subject, in ac- 
Gordance with its rules, to check at sight, and allows 
interest upon the resulting daily balances. Such 
@heoks pass through the Clearing House, 

Attends specially to the 

MANAGEMENT OF REAL ESTATE 
and to the collection and remittance of rents. 

It makes ample provision in its 

BURGLAR AND FIRE PROOF VAULTS 
for the safe-keeping of securities placed in its cus- 
tody, on which it collects and remits income. 


EDWARD KING, President. 
CORNELIUS D. WOOD, 
et Vice-Presidents, 


A 4 B THAYES tary. 
BR. MERRITT. By Booret ecretary. 
0. BA RAWLINGE. Trust Officer. 


New York Security & 
Trust Company, 


46 WALL STREET, NEW YORK. 


Capital, $1,000,000 | Surplus, $1,500,000 
CHARLES 8. FAIRCHILD, President, 
WM. L. STRONG, ist Vice-Pres. 
ABRAM M. HYATT, 24 Vice-Pres. 
OSBORN W. BRIGHT, Secretary. 
ZELAH VAN LOAN, Asst. Secretary. 
Authorized to act os executor, srustes, administra- 


or, cuardian, agent and receive 
Receives remy subject to sight drafts, atest 








=. al depository for court and trus' 
designated depository for the resteve of State 
eX, its of Danks and bankers solicited. 
TRUSTEES. 
C.8. Fairchild, [{M.C. D. Borden, |James A. Blair 
W. H. Appleton, |B. Aymar Sands, |J. G; MeCull ough, 
m. L. Strong, |James J. Hill, oagiand, 
Wii Fr. ata E. N. Gibbs, iW V. Sterling, 
‘<= F.R.Coudert, |H. Walter Webb, 
we Stillman, |John A McCall, 


BE. D. ard Onl F. W AldaceF, Walker. 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R. I. 
Capital...$1,000,000 | Surplus... .8750,000 
DIRECTORS, 

John W. Danielson, 
Herbert J. Wells, 
John C, Pegram, 
Lyman B. Goff, 
George Gordon King. 
Rowland G. Hazard, 


. Stearns 





Royal C, Taft, 
Robert. H. !. Goddard, 
Geo. W. R.Matteson, 
William D, Ely, 
Robert I. Gammell, 
William Binney, 


William B. Weeden. Lucian Sharpe, 
Edward D. Pearce, Nelson W. Aldrich, 
Horatio N. Campbell 1 R. Dorrance, 





Robert Knight, Howard O. Sturges, 
HERBERT J. WELLS, President. 


SAM’L R. DORRANCE, Vice-President. 
EDWARD 8. CLARK, Secretary 
WILLIAM A. GAMWELL. ‘Astt't Sec’y. 


The Union Trust Co. 


715-717-719 CHESTNUT STREET, 
PHILADELPHIA, PA. 
Incorporated 1882. 

Capital, $500,000 | Surplus, $250,000 
Undivided Profits, $101,002 32. 


‘Tegmanstog Gensel Trust and Safe Deposit Business, 
cts as Transfer Agent, Kegistrar and Trustees 
under corporation mo: 


Solicits Accounts of Bankers and others. 
Interest Allowed on oposite. 





Presiden ene, ice-President, 
J. MS tg AFRICA he BPATTON. 
LB te et GEORGE A ETCHER. 


Treasurer and tery, tr ae Office 
RICHARD 8. ee DUREGT TOUS: B. METZGER 
7,8. Africa. Wm. ws. vi rvs, W. Fred Monroe, 

Bailey, | Joseph I. cof a P 
Woy Clark.” |Chas” * \Rdw. Le Porkiag, 


Geo. A. Fletcher,| John P-Merath, Wm: C. Stoever, 
Thomas G. Hood | Oscar R. Meyers, Joseph Thomas. 





United States Trust Co. 


45 AND 47 WALL STREET. 
CAPITAL AND SURPLUS, 
$12,000,000 


This Company is a legal depository for moneys 
paid into Court, and is authorized to act as Guardian, 
Trustee or Executor. 


INTEREST ALLOWED ON DEPOSITS, 


which may be made at any time and withdrawn after 
five days’ notice, and will be entitled to interest at 
such rates as may be agreed upon 

Executors, Adwninistrators, or Trustees of Hivtotes, 
Religious and Benevolent Institutions, and indi vid- 
uais, will find this Company a convenient depository 
for money. 
JOHN A. STEWA President. 
D. WILLIS AMES. Vice-President. 

JAMES 8. CLA 


Second Vice-President. 
HENRY L. THORNELL “iene 
LOUIS G. HAMPTON, Assist. Sec’y. 
TRUSTEES: 


Samgvel Sloan, Charles 8.Smith, W. Wald. Astor, 
D. Willis James, Wm. Rockefeller, James Stillman, 
John A. Stewart, Alexander E. Orr, Jonn ee, 
J. H. Rhoades, Wm.H. = John J. Phelps, 
Anson P. Stokes, Wm. D.S el Lord, 
Jobn C, Brown, G. H. Schwab.” Jenn S.Kennedy, 
Edward Cooper, Frank Lyman, Mills, 
W.B.Cutting, ' George F. Vietor, LewisC.Ledyard. 


CONTINENTAL 
TRUST COMPANY 


OF THE CITY OF NEW YORK, 
30 BROAD STREET. 





CAPITAL............. sceceeeeeee 500,000 
SURPLUS........ sees ce seeceeeee 350,000 
OTTO T. BANNARD.........40.-s00eeeeeeee President. 


WILLIAM ALEXANDER SMITH. -lst Vice- Pres’t 
GORDON MACDONALD...<£d Vice-Pres’t and See’y’ 
HENRY E. DABOLL............ Assistant Secretary 
Designated by the Supreme Court as a 
Depositary for Court Moneys. 
Interest allowed on Deposits. 
Executes all Trusts. 


TRUSTEES 
William a Jar. Giraud Foster, 
Alfred M. Ho Gordon Macdonald, 
Rudolf K. F. Beast, Gordon Norrie, 
Robert 8. Holt, Lanfear Norrie, 
Oliver Harriman illiam F. Cochran, 


Wm. Alexander or Sanith, 


w 
Walter Jennings, 
Robert Olyphant, William A. Hazard, 


W. Seward Webb, Frank H. Piatt, 
Otto T. Bannard, Trenor L. Park, 
Robert W. DeForest, Oswald Sanderson, 


Joseph Walker, Jr. 


|THE STATE TRUST 
COMPANY, 


100 BROADWAY. 





Capital and Surplus, - $1,800,000 


Acts as Trustee, Registrar, Transfer and 
Fiscal Agent of Corporations, and as Exec- 
utor, Administrator, Trustee, Guardian 
and Committee of Estates. Legal Deposi- 
tory for Court and Trust Funds. Takesfull 
charge of Real and Personal Estaies. In- 
terest allowed on deposits. 


WILLIAM A. WHEELOCK, President. 
WM. A. NASH, Vice-President. 
H. M. FRANCIS, Secretary and Treasurer. 
H. B.BERRY, Trust Officer. 


GUARDIAN 
Trust & Deposit Company, 








eens pagan 
Trustee under A A, to Finan- 
arte terranes 
sour atk _—— a 
DANIEL ‘MiL.Linw, 30% i, JON. K TATLONY ice- — 4 
| ay yf Comme a en ohn & 8. 
Gittings & on alley Daniel Bat Miller, Ht Henry 
Se L. Blake, Francis ite, 
Matthew & ‘enton, Basil B. Gordon. 
Metropolitan Trust Co. 
Of the City of New York. 
37 and 39 Wall Street, New —— 
aehae Capital..........ss.e00- rooeS 


: 
en S by order of 

Supreme Court. Rece e deposite of money on in- 
terest, act as fiscal o siete ce 
corporations, and accept and execute any! trusts 
on as fay e terms 


from or corporations, 
ag other similar companies 
Bra: ent. Fred’: D. cea V.-Pres. 


G/M Seonye V.-Pres. Beverly Chew, Secretary. 
Baym a J. “Chatry. Assistant Secretary 





AMERICAN LOAN 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, - - - $1,000,000 
SURPLUS, - - : - 500,000 

A legal Depository of moneys wal | into Court an@ 
for Administrators, and 
Trustees. 


INTEREST ALLOWED ON DEPOSITS. 


Trustees under Mortgages, Transfer Agents ap 
Registrars of Stock. 


BOARD OF DIRECTORS : 
Chas. Francis Adams, 2d, coneelt Little, 





Oa’ <sA. Ames, body, 
Edwin F. Atkins, Francis Peabody, 
Isa TT. Burr, Albert A. Pope, 
Samuel! Carr, z. uf Rice, 

®. Gordon Dexter, E. Robbins, 
David P. Kimbal. W. B. Thomas, 


8. ENDICOTT PEABODY, President. 
N. W. JORDAN, Actuary. 
K. A. COFFIN, Treasurer 


OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS. 
CAPITAL, - - - $1,000,000 
SURPLUS, - - 7 1,500,00 

Transacts a General Bankiug Busine:s % 
ALLOWS INTEREST ON pany BALANCES SUBJECT 
TO 





TRUSTEE UNDER MORTGAGES, TRANSFER AGENT 
REGISTRAR. 
BOARD OF DIRECTORS: 
T. Jefferson Coolid ~ Jr., President. 
Oliver Ames, ter Hunnewe 
Cc. W. Amory, 
Samuel Carr, 
B. P. Chen 


Geo. V. L. Meyer, 
Laurence Minot, 


mney. 
T. Jefferson Coolidge Richard Olney, 
Chas. E. Cotting, pry R. Reed, 
Geo. F. Fabyan, N&thaniel Thayer, 
Geo. P. Gardner, Stepien M. Weld, 


Henry 8. Howe, Henry C. Weston. 


T JEFFERSON COOLIDGE, JR., President. 
C.8 TucKERMAN, Vice-Pres’t and Treas. 
GEO. P. GARDNER GORDON ABBOTT, 
FRANCIS R. HART, Vice-President. 
E. A. PHIPPEN, Secretary and Ass’t Treas. 
JOSEPH G. STEARNS, 4ss’t Secretary, 
E. ELMER FOYE, Ass’t Secretary. 


Maryland Trust Co., 


CORNER SOUTH AND GERMAN STS.» 


BALTIMORE. 


CAPITAL, $1,000,000. 
SURPLUS, %500,000. 
A LEGAL perenne RY FOR COURT AND 
RUST FUNDS. 

Acts as F eR. Agent for States, Cities, Towns, 
Railroads and other Corporations. Transacts a gen- 
eral trust business. Lends money on approved se- 
curity. Allows interest on special deposits. Acts as 
Trustee under Mortgages, Assiznments and Deeds 
of Trust. as Agent for the Transfer or po 
of Stocks and Bonds, and forthe payment of coupons, 
intere+t and dividends. 

J. WILLCOX BROWN, President. 

LLOYD L. JACKSON, First Vice-President. 

HENRY J. BOW DOIN, Second Vice-President. 

J. BERNARD SCOTT, Secy. & Treas. 
DIRECTORS: 


Wm, A. 7 ay Loreal. Ja Jackson,{| Joshua Levering 
Frank = es 


Brown, md, 
Alex. trown, Clayton C. ‘Hall, “D: “Baker 


H.J. Bowdoin, {J. pisos ‘Brown. &. A.von Lingen 
Leopold Strouse, s N. B: Jos. . bain I 


Henry Walters, Andrew D.Jones, 
W.B. Brooks, Jr.,) W. H. Baldwin,Jr 


Missouri Kansas & Texas 
Trust Co., 


7th and Wyandotte “ts., Kansas City, Mo. 
1 Nassau St., N. Y., 400 Chestnut St., Phila 
194 Washington St., Boston. 

Singel 238, Amsterdam, Holland. 
Dorotheen-strasse 54 Berlin, Germany. 
31 Lombard Street, London, England. 
Sandthorqual 2,’’ Hamburg, Ger. 

15 Rue du Louvre, Paris, France. 
Sabine and undivided Profits. L:300:000 
ARTHUR E. STILWELL, President. 

yico- Fre J. =. — E. L. M 


. J. Cairnes —- 

wii ile Secretary; Wm. 8. Taylor, Treas- 

Wilcox, Assistant Treasurer; Ira C. 

Hubbell, Assistant Secretary; E. 8. Mosher, Asst. 

Secretary; Nath! Norton, Ass’t Secretary; Trimbig 
& Braley, General Attorneys. 

Executes a general Trust Business. 
Acts as s Trustee, Transfer ooces or Regis- 


‘or r Cor ratio 
Acts as Excontor, & dintntne erator: Guardiasa 
ru -tee of Estates. 
Collects Western Mortgages. 
Fakep ch charge of properties, coliecting 
paying taxes, etc., for 
stern Investers. 
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Guaranty TrustCo. 
of New York. 


NASSAU, CORNER CEDAR STREET. 


@APITAL. - - - -=* = $2,000,000 
®GURPLUS, - - - - $2,500,000 
ACTS AS TRUSTEE FOR CORPORATIONS, 
FIRMS, AND INDIVIDUALS, AS GUARDIAN, 
BXECUTOR, AND ADMINISTRATOR, TAKES 
ENTIRE CHARGE OF REAL AND PER- 
@ONAL ESTATES. 
SNTEREST ALLOWED ON DEPOSITS 
subject to a @ or on certificate. 


omanve oe PARTS OF GREAT BRITAIN, 
GERMANY BOUGHT AND SOLD. 

WOLLECTIONS MADE. 

@RAVELLERS’ LETTERS OF CREDIT AVAIL~ 

BLE IN ALL PARTS OF THE WORLD, AND 

(®OMMERCIAL LETTERS OF CREDIT ISSUED. 


WALTER G. OAKMAN, President. 


@amuel D. Babcock, Charles R. Hi 
@eorge F. Baker, Adrian Iselin, Jr., 
G@eorge 8. Bowdoin, Augustus D. Juilliard, 
August Belmont, James N, Jarvie, 
Frederic Cromwell, Richard A. McCurdy, ¢ 
Walter R. Gillette, Alexander E. Orr, 
Robert Goelet, Walter G. Oakman, 
@. G. Haven, Henry H. 

H. McK. Twomb!} 
@. Somers Hayes, Frederick W. Vanda 


Harry Payne Whitney. 


LONDON BRANCH, 
63 LOMBARD STREET, B. Ge. 

Bays and sells exchange on the principat 
‘gities of the world, collects dividends and cou: 
gees witbout charge, issues travellers’ and com- 
q@ercial letters of credit, receives and _ pays 
Gnterest on deposits subject to cheque at sight or 
2 notice, lends money on collaterals, deals in 
american and other investment securities, and 
@@ere its services as correspondent and financial 
@gest to corporations, bankers and merchants, 





Bankers. 

BANK OF ENGLAND, 
@LYDESDALE BANE, Limited, 
@ATIONAL PROVINCIAL BANK OF 
ENGLAND, Limited, 
®@A4ER’S BANE, Limited. 


Solicitors. 
(@RESHFIELDS AND WILLIAMS. 
London Committee. 








MANHATTAN TRV8T 
CoMPANY. 


WALL STREET, Corner NASSAU, 
NEW YORK. 


Capital & Surplus, - $1,500,000 


OFFICERS. 
JOHN I, WATERBURY, Prosifient. 
JOHN KE 
AMOS T. FEEOR, | Vice-President 
GHABLES H. SMITH, Secretary and Treasurer. 
W.NORTH DUANE, 4, THAYER ROBB, 
Asst. Seoretary. Asst, Treasures 


Wisconsin Trust Co. 
MILWAUKEE, WIS. 
Oapital. - - - $250,000 00 
Transac:;: a deneral Trust Business 
nvestment Securities For Sale. 


Robert R. Lockett, 


AUSTIN, TEXAS, 

ATTORNEY-AT-LAW. 
Does a general! practice in all the higher Courts of 
and before the egg =e =~ departments of the 
overnment. Bona, Corporation 
ation. « harters and Ln Permits secured. 
County and Municipal B. nds examined. Irregular 
bond issues usted. Law correspondents in every 
isang town in Texas. Trivial business not olici- 


— wt oe 














Dhited States 
Plorinage & Trust Gor 


59 CEDAR STREET, NEW YORK. 
CAPITAL. ....ccccecceceveccecseceeees $2,000,000. 
SURPLUS 1,250,000, 


Transacis a General Banking Business. 

Allows Interest on Deposits sebject to check. 
| Ia Legal Depositary fr~ Lourt &Trust Funds, 
Acts as Fiscal Agen* sor Cities & Corporations. 
Buys and wells Foreign Exchange. 
Makes co”-" insfers & collections on all parte 

of the world. 
Issues Commercial Credits. 
/ Loans money on Bond and Mortgage. 

/ |ssues First Mortgage Trust Gold Bonds, 
dets as Trustee, Registrar & Transfer Agent, 
Transacts a General Trust Business, 

vouerFiCERS 











TRUST CO. 


284 FIFTH AVENUE, COR. 27TH STREBT. 
Branch Office, 66 Broadway, New Yerk 


CAPITAL, = - «+ «= $1,000,000 O¢ 
LEGAL DEPOSITORY 
Fer State, City and Court Moneys. 
Interest Allowed on Time Deposits. 
Checks pass through WN. Y. Clearing-House, 
Management of ESTATES a SPECIALTY, 
for which REAL ESTATE MORTGAGES are 
always kept on band. 
Separate Department with 
Special Facilities tor — 
CHARLES T. BARNEY, Vice-Pres. and A 


ing Pres 
JOSEPH T. BROWN, 24 te — tie § 
DIRECTORS 








The 
EquitableTrustCompany 


185 DEARBORN 8T., CHICAGO, 


CAPITAL PAID UP. - - - = $500,000 
SURPLUS 125,000 


AUTHORIZED BY LAW TO RECEIVE and ex 
ecute trusts of every character from courts, corpora 
tions and individuals. Takes entire charge of estates, 
ral and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A lega 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date, 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 


DIRECTORS 
AZEL F. HATCH, CHAS. H. HULBUBD, 
GEO, F. JENNINGS, MAURICE ROSENFELD, 
GEORGE T.SMITH, J. R. WALSH. 


SAMUEL D WARD. 


OFFICERS, 
J. BR. WALSH, President. 
CHAS. H. HULBURD Vice-President. 
LYMAN A. WALTON, Secy. and Treas. 
Cc. D. ORGAN, Cashier. 


Coronal TvsT @MPANY. 


222 BROADWAY. 
CAPFIALAND SURPLUS $1,500,000. 


Legal Depositary for Court and Trus: Funds, 
(RANSACTS A GENERAL TRUST BUSINESS. 
Acts as Executor, Guardian and Administrator. 
Sells Foreign Exchange and Letters of Credit. 
PAYS INTEREST ON DAILY BALANCES. 
TAKES ENTIRE CHARGE OF REAL ESTATE. 


ACTS AS TRUSTEE FOR RAILROAD 
AND OTHER MORTGAGES. 


TRANSACTS A GENERAL BANKING BUSINESS. 


oo a 
nt 
*qtOSWieLt LOWER, Vice- weataent. 


P. 
TAARPAD. At tne 
ARTDMU JUDSON, ‘Asst. uiSecretary. 


DL. 
PHILI P 8. BABCOCK, Trust Officer. 


TRUSTEES. 

ta °. nas =” Perry Belmont, 
Lowell ve Paleer. T. Wardwell, 
John E. Borne, } N. Wwiitney, 
Richard Dela’ Theo. W. mayen, 
Daniel O’Day, as C. Dess: 
Percival Kiihne, ¢ Warren Smith, 

ran rtiss, Soon 8. ~guinard, 
Vernon H. Brown, Geo. W. Haters 

W. Sewa 





Girard Trust Company, 
PHILADELPHIA. 
Capital, $1,000,000 | Surplus, $2,000,000 
CHARTERED 1836, 

Acts as Trustee of Corporation Mortgages, 
Depositary under plans of Reorganization 
Registrar and Transfer Agent. 

Acts as Executor. Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent for individuals or 
Corporations. 

Assumes entire charge of Real Estate. 
Interest allowed on individual and 
corporation accounts. 


THE GIRARD LIFE INSURANCE ANNUITY & TRUST 
Co. OF PHILADELPHIA, 


N. E. COR. BROAD AND CHESTNUT STS. 
E. B. MORRIS, President. 


Mississippi Valley Trust 
Company, 


N. W. cor. 4th & Pine Sts., St. Louis, Mo, 
Capital and Surplus...........++ ---84,000,00° 
UNDER STATE SUPERVISION. 

$200,000 deposited with State officer 

protect trust liabilities. 
A GENERAL TRUST COMPANY BUSINESS, 
Allows interest on Deposits. 
Authorized to act as Executor, G Reosiver 
&c. Manages Estates. ta. 
Becomes Surety on all a ot Court Bonds. 
Has Safety Deposit Vaults vings 
INVESTMENT RITIES A SPECIALTY. 
\ rye 
Williams, James Campbell, 





. wi 
a B. ‘Adams, Geo. H. 


supsue 8. WALSH, 
KINRIDGE JO 

B. HOFFMAN, iy rT 

Dz Lacy Ce4 span, Boeretery, 


JAMES E. B 
FREDERICE hast, Booretary. Offes 


The Merchants’ 
Loan & Trust Company, 
Chicago. 


CAPITAL AND SURPLUS, - $3,550,000 
A General Banking Business Transacted 
ORSON SMITH, President. 

E. D. HULBERT, Vice-President. 

J. G. ORCHARD, Cashier. 
F. N. WILDER, Assistant Cashier. 





DIRECTORS: 
Marshall Field, Lambert Tree, HE. M. Phel 
H. McCormick, A H.Buriley, Orson Sm 
Sohn W: Doane, B.T W M.J. Wentworth 
Albert Keep EB D. Hulbert, Enos M Barton. 


Authorized by law te accept Trusts and 
receive deposits of Trust Funds. Acts as 
Executer, Administrater, Guardian, Con- 





servato gistrar. and Transter Agen . 
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Cotton. 


Financial. 





Financial, 








WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 


16 to 22 WILLIAM STREET, 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN STERN & Co., Limited, New Orleans. La. 
LEHMAN-DURR Co., Montgomery, Ala. 


LEHMAN BROBS., 


COMMISSION MERCHANTS, 
Nos. 16-22 William Street, 


NEW YORK, 


MEMBERS OF THE STOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
NEW YORK. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
BXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON, 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 


Hopkins, Dwight & Co., 


COTTON, COTTON-SEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS, 
Reom 52, Cotton Exchange Building, 
NEW YORK. 


Lucius Hopkins Smith, 
Samuel Hopkins, 








ustavus C. Hopkins, 
les D. Miller, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
INEW ORLEANS, LA. 
MEMPHIS, TENN. 


DALLAS, TEX. 


pores of Spot Cotton. Orders for Contracts exe- 
cu in the New Orleans, New York, Liverpool and 
Havre Markets. 


Geo. H. M°Fadden & Bro., 


COTTON MERCHANTS, 
PHILADRLPHIA. 


LIVERPOOL Conmanrqgenrss, z &C 
ca sieaell poner ic Zerega O., 
McFadden, Zerega & Co. 











Baily & Montgomery, 


COMMISSION MERCHANTS, 


Cotton Exchange Bldg. NEW YORK, 


Execute Orders for future Delivery of Cotton, 
Grain and Provisions. 


GEO. COPELAND & CO,, 


COTTON BROKERS, 
1239 Pearl Street, - - + New York. 


Cotton landed at mills from Southern markets 
specialt for future delivery contracts 


J. A. MONTGOMERY 





53 State Street 
Books audited. E 


The Investment Company 
of Philadelphia, 


310 Chestnut St., Philadelphia. 
Paid-Up Capital, - - $800,000 


This Company undertakes the negotiation an 
issue of loans and capital of Companies on the New 
York or Philadelphia Market and wil] make ad 
vances upon approved Corporate, Personal or Rea 
Estate security. 

Under its charter rights it will act as Trustee 
Agent or Manager forthe control of corporations 
or for the construction of public or private works 


HAVEN & STOUT, 


BANKERS AND BROKERS 
1 Nassau Street, Corner Wall Street, 


NEW YORK STOCK EXCHANGE, 
Members of { NEW YORK COTTON EXCHANGE 
CHICAGO BOARD OF TRADE, 


Orders executed on above Exchanges in 
BONDS, STOCKS, COTTON, GRAIN. 


R. A. Lancaster & Sons, 
BANKERS, 
No, 10 WALL STRE=7, 
NEW YORK. 


DEALERS IN 


INVESTMENT and MISCELLANEOUS 
SECURITIES 








Southern Securities a Specialty. 
UNITED STATES BONDE 


Bought and Seld bv 


Cahoone & Wescott, 


Members New York Stock Exchange, 
18 WALL STREET, NEW YORE 


Cotton. 
Hubbard Bros. & Co., 


Coffee Exchange Bullding, 
Hanever Square, 


NEW YORK, 


COTTON MERCHANTS. 

















Liberal Advances Made on Cotten 
Consignments. 


Peter Hellwege & Co., 


BROKERS. 
COTTON, STOCKS AND BONDS, 
Cotton Exchange Building, New Orleans. 


Orders for future delivery of cotton executed in 
New Orleans, New York and Liverpool. 


R. H. ROUNTREE & CO., 


COMMISSION MERCHANTS 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORE. 











PAUL SCHWARE. @. HowaRpD WILsoN. 


Paul Schwarz & Co., 


COTTON COMMISSION MERCHANTS, 
1 William Street, New York. 
Members New York Cotton and Coffee Excbang . 


WM. FRANKLIN HALL, 
Accountant, 
Exchange Building, BOSTON, MASS. 








. Examinations and in 
tions conducted with the utmost care 
and efficiency, 


Haskins & Sells, 


Ceriified Public Accountants, 





W. T. Hatch & Sons, 


BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York: 
[Members of N. Y. Stock and Produce Exchanges, 


Dealers in investment stocks and bonds. 

Personal attention given at the New York Stock 
Exchange for the purchase and sale on commission 
of stocks and bonds for cash or on margin 





F. H. Prince & Co-,, 
BANKERS, 


BOSTON, MASS. 


HIGH-GRADE INVESTMENTS, 


Members of New York and Boston Stock Exchange 





JOHN H. WRENN 
let St. & CO. TerreaGo? 
Stock and Grain Brokers. 


NEW eae STOCK EXCHANGB 
MEMBERS CHICAGO STOCK Bxcuanea 


CHICAGO BOARD OF TRAD 
Private Wires to New York. 


A. L. Dewar & Co., 


BANKERS AND BROKERS, 





151°AND 153 WASHINGTON STREET, 


CHICAGO. 





Babcock & Gartenlaub, 
COMMERCIAL PAPER BROKERS, 


CHICAGO, 
145 La Salle St, 


NEW YORK, 
44 Pine Street, 





ESTABLISHED 188). 


ADOLPH J. LICHTSTERN 


Bank Floor CHICAGO 
The Rookery. & CO. ILLINOIS, 


STOCK AND GRAIN BROKERS, 


AND DEALERS IN 


INVESTMENTSECURITIES 


MARGIN, 3 TO 5 P&R OENT. 





We buy and sell all listed securities 
at the market price at the time. When 
LIMITED as to price, we GUARAN- 
FEE to buy or sell in every case where 
LIMIT is reached. Opening ,and 
closing prices are also GUARAN- 








y. Orders 
tecuted on New York Cotton Exchange, 


No. 30 BROAD 8T., NEW YORK. 
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